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^Madrid 
1 soccer 
5 stadium 
‘ uproar 


BUSINESS 


Selective 
aid for 
industry 
unscathed 


• THE GOVERNMENT is still 
pressing ahead with a strategy 
of selective assistance to 
industry, despite ihe setback of 
n 4fter breaking up Madrid the Chrysler deal. NEDC. at its 
j workers' demonstrations during Wednesday meeting, will discuss 
h yesterday rooming with tear a ,lst of sectors otjhe 

. ££L*“" d ^ s ’”^ SSSI^-pJSSff ££. SS 

fi not police were in action again potential and sectors with rela 
last night. lively little potential. Back Page 

„ Following Atletico Madrid’s , 

1 — 0 football victory over Real • ECONOMIC STATISTICS due 
Madrid — King Juan Carlos and this week will show how the 
Queen Sophia were among the cost-of-living index ihe level Df 
spectators-— some 3.000 fans the trade deficit, wholesale prices 

launched a demonstration, shout- and industrial production Fared 
ins a slogan from the Portuguese in 1975. FOOD PRICES rose by 
revolution: “The people united less than 1 per cent, in the third 
will never be delated " and also: quarter last year, according to 
“ No to the wages ceiling." the Miinstry of Agriculture. 

The King and Queen had left Pa 8 e 4 


the stadium before the demon- 


5 ?M tl “lnSS 


police in strength, the firing of 


recruiting for its bearings plant 


a volley or smoke tombs sod o «< K "„?“ r r ha “’ 

subsequent baton charge was at the centTe of gr !, at c 

During the moming riot police «“« 

were in action against several 00 stream in April. Back Page 

thousand workers in two separ- 9 MORE EXECUTIVES face a 
ate demos. At least 30.TO0 fall ^ rea i incomes in the corn- 
Afadind workers are affected by ing year and ma ny will be forced 

1 iSL U, *S? •i.SSS, l0 S tlU £ r " ,0 change jobs for " purely finan- 
those of Standard Electric. c ial reasons,’* according to Lloyd 
Chrysler and Intclsa. Page 5 Executive, the personnel con->ul- 

Supertanker taDts Back Fase 

still missing; • Rotterdam port foresees 

r on^o an upturn in traffic towards the 

.London marine underwriters are . n , «- .l. u-ith the mu- 

“SSl 1 ""KUK » 3W ER wV&HSi 

SMMfcm .“talk “ ‘'* ™very. P lgt 36 
Berge Ism. which has dis- « VENEZUELAN crude oil pro- 
appeared in the Pacific, if the duction last year averaged 2.35m. 
vessel has sunk it wall be one of barrels a day. a fall of over 21 
the biggest individual merchant per cent on the previous year, 
smpping losses ever. Air and Average output last month was 
sea searches have so far failed i.76m. b/d. the lowest since 
to find it. 1953. 

Guerillas seize u - s - FEDERAL Reserve Board 


Strikes hit two South Wales piants 



Steel union leaders 
face task of 
package to men 

a 

BY CHRISTIAN TYLER, LABOUR STAFF 

Steel union leaders to-day start the difficult task of “ selling ” to their 
members, against a background of industrial action at two big South Wales 
plants, a comprehensive package of wage-cuts and labour-shedding needed to 
save the nationalised steel industry. 

Thev havp been given two unofficial strikes at the big Port sure from. some of the unions to 
weelmin which to persuade their Talbot and Ebbw Vale works in pay those men who would norm- 
220.000 British Steel Corporation South "Wales, as well as smaller ally have been workin,, on 
members to accept the cuts and walk-outs elsewhere. Sundays, and at Ebb w Vale, 

eive oled^cs to suppress un- The men are protesting that officials were considering 
official strikes for a programme BSC has broken local agreements whether to take the Corporation 
that the BSC says must start about week-end working without to court for breaking an agree- 
within the next month. consultation and before agree- ment. 

National executive committees ment has been reached at The document, signed so far 
of the 17 unions involved will be national level. only by senior BSC managers, 

meeting this week and next to Port Talbot workers decided says that the Corporation must 
decide whether they can sign a at a mass meeting yesterday to reduce manning to double output 
proposed agrement worked out continue their strike, despite the per head 
in union-management talks at recommendation of the biggest Labour shedding — by natural 
the week-end which lasted for steel union, the Iron and Steel wastage 
over 21 hours. 



The proposed agreement, set 
out in a three-page document, 
suggests a number of important 
concessions from both sides. But 
it has not changed the Corpora- 
tion’s determination to find Trades Confederation, that they would be subject to the pay 


Editorial comment Page 10 
Text of joint statement 
Page 32 


where possible — must 
start now and be complete in 
two years. Unions would have 
to work flexibly, and across tradi- 
tional demarcation lines, to make 
the no-replacement policy effec- 
tive. Extra pay for harder wotk 


savings of £170m. this year and should go back. The works, policy, 
a reduction in manpower equiva- which employs 13,500 and is a Once a job had been declared 
lent to over 40,000 jobs in the big supplier for the motor Indus- red-jndant, the unions locally 
next two years. try. was shut down complete!*- would have 12 weeks in which 

If the unions sign, they would a t the week-end. to make sure that job dis- 

have to accept the possibility of Production at Ebbw Vale is appeared or “ other redundancy 
forced redundancies. But the also at a halt because of a strike measures" would-be applied. 
Corporation may extend indefl- by 1,200 craftsmen who walked Monday-to-Friday working 
nltely its decision to retain the ou t on Saturday and will stay out would be the order of the day. 
guaranteed working week (due a t least until to-night. and week-end working exccp- 

to be phased out from to-dayl Elsewhere, 500 workers turned tional. This demand entails re- 
for another fortnight. up for the Sunday shift after organisation of the 40-hour week 

Union leaders refused to sign being told to stay at home. But which, for mosf steelmen, means 
the document at the week-end. this was far fewer than the 4,00*) working a week-end as part of 
mafnly because they doubted who turned up the week before, their rota every fortnight — the 
that they could win early accept- The situation in South Wales, so-called Continental shift sys- 
ance for wide-scale cancellation an early test of the union’s tem " 

of week-end working, the item ability to curb unofficial strikes. The planning of wage and job 
in the package which has could be mirrored at other plants cuts and strike control both 
emerged as the chief sticking around the country as union, under tfife supervision of joint 

implications i^nn-management teams at local 


by VW 

By Terry Dodsworth, 

Motor Industry Correspondent;. 

THE Volkswagen group- which 
only- a "fortnight ago announ ced 
“substantial ” .losses, for -the 
seated year in a row, expects ’a 
healthy profit this year. 

Despite a sharp fall In the 
company's vital U.S. sales 1 last 
year, the recovery has already 
started, according to Herr Toni 
Schmueeker, . chairman of the 
management Board brought., in 
just II months ago. at the criti- 
cal point of WvTs . financial 
crisis. 

The group became profitable 
again late last year. Borrowings, 
which rose in 1974 and early 
last year to a point which Herr 
Seimmecker describes - as the 
“ upper limit," have been 
brought under controL 

“ Volkswagen,” he says, “ has 
returned to normal." 

Some observers will be im- 
pressed by the extent and speed 
of Volkswagen’s recovery only 
a year after announcement of 
the record 1974 loss of £140m-, 
which shocked shareholders into 
appointing Herr Schmueeker. 

Although the company's, share 
price has risen steadily over the 
last six months, suggesting stock 
market optimism about its 
future. It has continued to lose 
sales in the U.S. 

It has also been going through 
a costly redundancy programme 
involving the loss of 25,000 jobs 
in Europe to bring its total Conti- 
nental work force down : to 
117,000. 



BY- STCfnkRT- DALBY 


ADDIS ABABA, Jan. 11. 


THE . Oi 
Unity -w 


tlon of ; - African calling for the recognition of the 
locked; to-day- in MPLA .and some of ’ them. 


- . has sharply increased .ttv u'arljef.yjoint. branches, digest the implications tjjnn-mans 

Leo an on armour. estimates of 'the cuiVa.r ,5n« , It is this demand by the Cor- of the BSC. document. : - have to begin with- 

- . J-ii " — * J m whettric' ’ ’ 


across the 


car sales drop 


Tb, Ltbrim Army to. nl-it |?° un £h,' "L* hv 

cave Palestine guerillas a 12- { *L bt d by 

hour deadli enin which to return 
10 armoured vehicles and their POUD * r F- Fage a 
Lebanese crews, seized in Beirut y . • 

suburbs. Mrs. Margaret Thatcher IIUDOITS FISC 2 S 
sad on her return to London yes- 
terday from Egypt and Syria 
that . she is to visit Israel in 

March. Page 5 # CAB IMPORTS rose by 43,000 

Redundancy call 2f T *^ r iJS5P lte ,? n 4 0V fJ a,I T r d ^* 

clln * of *4,000 units in the U.K. 
TOr Some nymns domestic car market The foreign 

Justifying his call yesterday for £“■ Qf ^ mark , e ‘ rose £»"> 
the Church to throw out some or -f- 9 P e [ in I9»4 to 33.23 

its hymns because they are “ mis- P er cent - Bac ^ Pag* 

d A n .^I°l S „i n l 5® d .. for . • TEXTILE PRODUCTS on 

! h " d viS W B , «S* n Ai^SIi retail 5016 in the U K - tons t carry 
good, the Alfred from to-day an indication of 

-Towett. Dean of JJanehesler, gave their fibre content under a new 
as an example: Lands of the EEC regulation. Page 4. TECH- 
East awake.' They have woken MCAL CENTRE to help the 
* ,p - be comments, so success- clothing industry improve !ls 
fully that Japan bids fair to run efficiency is to be set up in North 
us out of the motor-car market." London by the Clothing Institute. 

w j *»l**«a tho professional body covering 

wOu *»<*■* piea managers in the industry. Page 

Mr. Neils S$jairdsson. Iceland 76 

ambassador Itj London, suggested a pi ivmwTnv .v_ 

- - jw aj L msras r . ,, js 

that Bntwh trawlers .snoiilo rounti or rnct iyrprpflsps wifli 

Sw?" a ita it— 3 irot^thc “(KLniiie many chemical industry sup- 
a ilJk 1 J?* a p,iers Poking higher prices for 
limit— for a Or two as a their Products Pace 4 

step towards trying to end the products, rage 4 

Cod War. • VICKERS white-collar unions 

^ , . have called a one-day strike of 

IVICGaney post 12,000 staff on Wednesday to pro- 

Mr. Michael McGabey. president ■?*. 

of the Scottish miners- and vice- S!* Proposed pension scheme 
president nf the National Union aRe * 

of Mineworkers, has been elected • AUSTRALIA’S LIFE insurance 
chairman of the Communist Party indstry has attacked the attempt 
of Great Britain. by the country’s leading finance 

company, Australian Guarantee 
KGB COUp Corporation, to acquire Mercan 

,, tile Mutual Insurance. Page 33 

The So* iet intelligence arm. the 
KGB. " using sex. money and • DATAPOST, the Post Office's 
icy cunning." stole a Nato Side- overnight delivery service for 
winder arr-to-air-missiie complete Packages up to 10 kg., is avail- 
with homing device, in 1907, a ble “on demand’' from 189 main 
according to a book. The Assault P° st offices to U.K. industrial and 
on Nato. an excerpt from which commercial centres from to-day. 
is to be published in Penthouse ‘ 

„«rt momh. Bank base rates 

Briefly . ■ . likely to fall 

S’r Frank Milton, former Chief 

Metropolitan . Magistrate, has * T HE CLEARING BANKS are 
died in a Bristol hospital after expected to reduce their leading 
a short illness. He was i0. rates early this week, possibly by 
The Shah has demoted Iran’s 1 per cent, to 10 per cent, 
navy chiefs. Rear Admiral Ramzi following tbe 1 per cent, cut by 
Abbas Ata’i and his deputy. Rear Lloyds Bank Iasi week. Such a 
Admiral Hassan Rafiie to the move would reduce the cost of 
rank of commander. Page 5 advances for “blue chip" com- 

Dreg overdose coses have fallen 10 lhll! e er B,ck 

sharply during the ™ ■ 


poration that ha*' triggered BSC is also facing strong pres^ 


tiiskt four weeks. 


during the industrial Page 

action by junior hospital doctors. + §IME DARBY Holdings, the 
according to a British Medical p ar East trading concern, intends 
Journal report. j 0 become more interna tioml 

Desks from Eton and Harrow-— and has plans which may lead to 
including carved initials went on its making three large takeovers, 
sale at a New York store at £150 each worth some £10m., this year 
each. Page 35 
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Rees expected to recall 
Ulster Convention 

BY PHILIP RAWSTORNC 

DESPITE threats of passive of the “ shadow ” Cabinet earlier adds the Unionist coalition in 
resistance from the Unionist to-day to decide whether to accept Ulster has drawn up plans to 
coalition, Mr. Merlyn Rees, the invitation. force Britain to restore majority 

Secretary for Northern Ireland. ’ There is little optimism at rule: .. 

is expected to announce to-day Westminster about the prospects Mt Ernest Baird, a deputy 
the recall of the Ulster Conven- of a successful outcome from a leader of tbe coalition, said yes- 
tion in a further bid to establish roca n of ^ Convention, but it is terday that attempts by the 
a power-snaring government in generally recognised as virtually Government either to reopen 
the province. only action open to the t&iks between the Ulster parlies 

Mr. Rees, who expects to Government in its attempts to 0r 10 impose a continued period 
secure full Commons’ backing break the province’s political of direct rule would be friis- 
for his move, will politely but deadlock. tinted. 

firmly reject tbe Convention's ^ ConventiDn is likelv to he . The plans, drawn up at a 
first report advocating a return n4> _f ArI y * r v; private two-day conference of 

to a Stormont-typc administra- j* Jg ^ Months — P to Unionists at the week-end, range 

T ^ 1 ® P , * ter *5*' broad-based administration, 

preceded by a statement on the . 

security situation in the province — . . , , 

by Mr. Harold Wtlson. Election pledges 

The Prime Minister yesterday . . ... . 

called both Mr. Rees and Mr. ^ be ?nvSi«r «««'.' - 

Rov Masoo. Defence Secretary, , are to meet Mr. Rees to-morrow, 

to a meeting at Chequers for a T ^ eir Pa^paiRn provides for 

further appraisal of the Govern- election pledges oy insisting on province-wide rallies culminating 
meat's securi^ operations. majority rule in the Convention s in a mass demonstration in 

General SirDarid House, GOC first report, may now be per- Belfast. - 

North Ireland, attended the suaded to reconsider their posi- Baird was reluctant to. say 
talks to give Mr. Wilson a first- Uon. ' . whether definite plans had been 

hand report on the latest * r - Ree s m8 : v set the issue of (aid for a general stoppage 
developments and General Sir self-government for Northern similar to that- of May. 1974, 
Peter Hunt, Chief of the General Ireland in tbe broader context which toppled the power-sharing 
Staff, was also present. Governments devolution executive. 

The Prime Minister, in bis policies and urge the Ulster poll- such a strike would need the 
Commons statement will also ex- ticians to build on the substan- full co-operation of. Protestant 
pand on his suggestion last week tial measure of agreement that paramilitary organisations to be 
that the main Opposition parties exists on social, economic and effective. At present relations 
should participate in round-table local government affairs. between political leaders and 

talks with the Government on the If talks could be renewed Mr. tbe so-called Loyalist armies are 
handling of security in Northern Rees ■ believes that enough poor. 

Ireland Loyalist members might support Mr. Baird said the Ulster 

Mrs ' Margaret Thatcher tbe Mr. 'William Craig’s coalition Defence Association, the largest 
Conservative leader wbo returned ideas to tip the balance of paramilitary group, had yet to 
yesterday from a visit to the opinion in the Convention. make up its mind where it stood 

Middle East, is to bold a meeting Our Belfast Correspondent politically. 


Redundancy 

The turnaround, according to 
Herr Schmuecker — speaking at 
the group’s Wolfsburg head office 
—is due mainly to getting labour 
costs in line with output as the 
redundancy programme was 

pushed through. 

VWs output in Germany, down 
last year to 1.4m. cars f including 


State 

Governments' together . with possibly -the organisation if the 
delegates from, other countries, militants insist upon MPLA 
gathered herfe' for a special Him - recognition, 
mxt meeting on Angola, spent The entire question of reco ti- 
the morning and the better part nition, however.- is fraught with 
of the afternoon in closed procedural uncertainties. The 
session. opponents of MPLA recognition 

Apparently' however, they could, by removing themselves 
made little progress towards from Addis Ababa, deny the 
deriding whether the 46-member body . its quorum of 31 votes 
organisation-- ' would ' recognise necessary’ to' frame .a resolution 
one of the' rival, liberation on a substantive matter. Neither 
-claimants ra the . sole Govern- is it clear whether MPLA could 
ment of titerformer Portuguese he seated within the OAU on a 
territory or whether it would try simple numerical majority. How- 
and -push, the three liberation ever, diplomatic observers 
movements., into some , kind of beGeve .that the OAU could be 
ceasefire and- coalition. Govern- split asunder if it' were to be 
ment - decided that a simple majority 

. would suffice. 

n - * Vj .In spite of the strong passions 

DHCaCu 1 felt- among tbe members — 

' . Zaire, for example, has strongly 
Mr. Peter -Onu. Deputy Secre- supported ..Holden Robertos’ 
tary-Generai r - of “the." .OAU, FNLA, while President Mac he l 
to-night said- the members ^are of Mozambique, on -Saturday 
considering two resolutions. - made a fnll-blooded speech 
One, from Nigeria, a fervent accusing Unlta of being agents 
MPLA supporter, is backed by for racist South Africa and 
22 other members. It calls for opening the doors for South 
outright recognition of ..the Africa to invade Angola — there 
MPLA as the only Government is a powerful reluctance among 
of -Angola. “■ . . . members to take any steps which 

The other proposal is from would ; overtly break the OAU. 
Senegal and is backed by 21 - even temporarily, 
other members. The exact word- Most observers feel that 
ing of Senegal’s proposal is not although the bloc favouring a 
known, but it is thought that compromise and non-recognition 
it asks that no single movement to any one movement is on the 
is recognised and that the OAU defensive now, the ultimate out- 
makes efforts to bring the come of the summit will he some 
(warring factions together. kind of face-saving formula call- 

' Both resolutions, it appears, mg for a coahtion govemment 
have strongly-worded condem- Bwn President Idi Anun of 
nations of _ South Africa's J ^ ^ 

involvement in Angola con- the OAU, has called for a com- 
tfdned in them. * . promise TTits morning, he ^sa id 

It was not clear whit* country would 

is -not supporting either resoln- L 

tipm. although there is. strong J*- foreim Urfhiences^ We are 
sneni^irinyt rftw TToonrio of foreign imiuences. w e are 


last year xo . ‘ iukiuuihb arteMit* lion rhat rfttipr TTrrAndn ul umucuvn. 

its Audi subsidiary) against ^ STriSSSf OAU SSr^ Africans. We must find an 
in 1971, * running « about 6B fSs* ^ % African solution." 

per cent, of installed capaci^ tntaPIn mkniw a^eutral ■ ’ 

Bui productivity has risen. • 

the company producing almost p c^ _ ’ I'nrta ’ the 

Iho nifmherhr ears Tact vpsri. _OOUrCM WIH11» . L-Una,. liie 


the same number of cars last year 
as in 1974 with a work force .cut 
by 23,000. 

Another factor iu'the tmproim-. 
ment has been the reduction of 
finished- cars. VW started - last 


Coalition 


coalition with FNLA,. claim that m ^IrlfeSs. 0 ifniil ed 

president SeagftOc of Senegal. 
who - made an eloquent . and 
philosophical speech on Sotuc ^“Vden’ .T o 


lea- car». calling For rninnrnmi«o Presiaeni. at a rress cnorerency 

year heavily over-stocked— which - up categorically denied that. South 

had forced .the company tiLratse 1 
borrowings, while redwing 
liquidity. 

Stocks have now. been reduced 
to a normal basis and short-term 
borrowings., cut to * more con- 
servative leveL . 

But after paying ^ no dividend 
in 1974. Herr Schmuecker says It 
is also most unlikely that there 
will be any dividend for last year; 

Herr Schmnecker made ii’ciear 
that the • controversial plan to 
build a factory in the U-S. was 
still alive and would be decided' 
soon. — 


on Salarday night attempting to 

•persuade tho-- Goverinn^m nf the FNLA-UTUta coalition and 

Ethiopia, the host country, not SlnrioL' “nth^rwf^l tbp^fiehtine 
to swing its weight behind tbe GghUnB 

recognition -for the MPLA. ®° °®- . 

President Sengbor is reported ^ ^oth Jonas Savimbi and the 
to have said : " that • he would ^NLA leader, Holden Roberts, 
recognise Eritrea, the region attended the public open session 
which is waging a secessionist bare been excluded from 
struggle against the Addis Ababa iPj;. F 0 ®*® talks, as has the 
Government, if - Ethiopia recog- mpla deiegation- 
nised the MPLA. .IN WASHINGTON the U.S. 

' ' Senegal, together, with a bloe Defence Department denied a 
of French-spealciog West African report, that the U.S. had sent a 
countries and Zaire, have been naval task force last month to 
strongly opposing. - resolutions the area off Angola. 


from district councils to a pos 
sible workers’ strike.. 

If tbe Convention was recalled, 
the Unionists would use their 
majority to adjourn -the proceed- 
a ings indefinitely. Unionist leaders 






Investment by Middle East oil 
states in N. Sea likely— Benn 


BY OUR INDUSTRIAL STARF 


For latest Share Index ’phone 02-246 8026 


THE Dossibiiity of closer re- the round of North Sea licensing over future . oil pricing policies, 
lafionehina between Britain and operations scheduled for later - : The Eranian Government made 
hr OPPP wSeShchidma t££ year. . it dear that its agreements with 

S^o?^Drth^sS fr i^rertment”y were interested in France, West Germany and the 

Middfe^^oil nroduS coun- developing links with the newly UJ5L on nuclear conaboration did 
S?? fatBSSS rt formed British National Oil not exclude new arrangements 

tfaT^S-end to Mr^ Corporation, and Mr. Benn said with Britain.. 

W^wond Benn the Zm he would be “very surprised if Discussions centred on the 
wwgwood Benn, tne cmergy bQth BNQC Md ^ m not possibUity of British ’ Nuclear 

I CM*. quickly , follow Up his visit." Fuels reprocessing spent fuel at 1 

On his returning from a six- The Minister’s visit to Iran, its Windscale factory. Hitherto; 
day visit to Iran, Mr. 3 exm said during which he had a long Iranian policy has ' been that 
the National Iranian Oil Com- meeting with the Shah, is the reprocessing should take place in 
pany — the third largest oil 0 f a series which he intends Iran itself, 
company in the world-— was t0 to major oil producing Mr. Bean appears to have 
interested in taking a bigger countries. received a-iavourable response to 

stake m North Sea developments. Preliminary arrangements are his proposals that Britain should 
I think they would be glad to being made for trips to Vene- assist with exploration for 

see partnerships develop, it zu C ia Saudi Arabia and coun- 'uranium within Tran., 

would be foolish for us to ignore ^eg 0 f the Gulf. Mr. Benn -. U.K.-Irauniaa collaboration . Is 

the enormous experience they hopes to interest other OPEC limited at present to a training 

have, the Minister said. countries fn North Sea invest- programme under which- facilities 

The Iranians were anxious to ment. but he is also believed have 1 , been made available for 
develop their international to be. eager to develop closer Iranian graduates at Harwell and 
operations and had been links with the d] producers in assistance is to be' given tty Iran's. 
” tremendously interested'' in order to exert greater influence Atomic Energy Commission. 1 ■! 
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THE WEEK IN THE COURTS 


The Malthusians Airlines up in the air 
may be right about over-booking 


SOCCER 


BY TREVOR BAH. 


BY C. GORDON TETHER 

“•TO SEE shortages of resources 
as undermining long-term growth 
is to ignore the starring role of 
prices," said the First National 
City Bank in an article in a 
recent issue of its monthly 
review which set out to show 
"how prices will foil the new 
Malthusians." 

It was another product of the 

• campaign now toeing developed 

by the " hands off market 
forces I " brigade to convince 
the world that no special meas- 
ures are going to be needed to 
keep the demands being made 
on its resources within the limits 
'of supply. Why — well, because 

■ whenever shortages are threat- 
ened, the resulting rise in prices 
wit] stimulate yet another round 
of technical innovation, which in 
due time will ensure that what 
is needed will be there. 

A first point that should be 
made is that one of the reasons 
; why the “ new Malthusians ” 
have been pressing for a new 

■ approach to the matter of the 
use of the world's resources is, 

ittoat for a large slice of its popula- 

• tioru the “ starring role of 
prices " has never produced anv 
long-term growth of value at all. 

Denied them 

Some time back, Oxfam pub- 
lished a picture making a cost- 
benefit comparison between the 
technological progress achieved 
by Concorde and that repre- 
sented by equipping an im- 
poverished Third World settle- 
.xnent with a metal bin, supported 
on two bicycle wheels, to trans- 
port water from distant wells 
to the villagers' homes. 

The very fact that there are 
.still large numbers of people 
.who are without such simple 
equipment shows that much of 
the Earth's population is still 
.being denied the benefits of 
what is generally recognised to 
be the world's earliest major 
technological advanc e — the 

wheel. The result is that almost 
all the technological progress 
that has been made since then 
has completely passed them by. 

In other words, a substantia] 
part of tile world’s population has 
nothing to thank the “ starring 
role of prices ” for. Indeed, it 
has good grounds for seeing it 
as part of an economic mech- 
anism which is designed to 
ensure that the fruits of world 
progress go very largely to those 
that already “ have " and which 
has very little sympathy at all 
with those on the outside looking 
in. 

But let us, for the sake of the 
argument, leave aside this 
crucial aspect of the matter. Is . 
it, then, really as certain as the 
First National City Bank’s exam- 
ination suggests that resources 
exhaustion will always be pre- 
vented from acting as a major 


obstacle to the continuance of 
economic growth by technolo- 
gical innovation sparred by the 
“starring role of prices"? 

In the course . of developing 
its case, the article makes the 
point that a short-term inability 
to process resources efficiently 
is quite a different matter from 
complete resources exhaustion. 
And it goes on to assert that 
the bulk of economic history 
argues that doomsayers in the 
past — such as Malthus — have 
confused the former with the 
latter and that the Clab of Borne 
has now fallen into the same 
trap. 

The recent shift in prices, it 
concludes, will -set in motion 
another round of technological 
innovation. So .that, although 
progress may be slow, the pros- 
pect of total resource exhaustion 
and economic stagnation is “little 
more than the product of simple 
extrapolation gone wild." 


A first time 


There is, however, a first time 
for everything. And there is one 
thing that this convenient and 
comfortable way of looking at the 
resources issue fails to recognise. 
It Is that because of the pace 
at which the world’s population 
is growing and because of the 
extent of the pressure for higher 
and higher living standards from 
that population, we may well be 
moving into a phase wherein 
technological progress is not 
going to be able to cope even 
with all the help it can get from 
the “starring role of prices." 

All told, the demands made on 
resources could well be multi- 
plied some three to four times 
between now and 2010. Remem- 
bering that most of the accessible 
resources have now been tapped, 
the challenge that this is going 
to throw down to technological 
progress will be formidable — 
far. far greater than anything it 
has had to contend with since 
Malthus issued his warnings. 

What, then, makes the most 
sense? Should we go on pinning 
our faith to the theory that, 
suitably unleashed, market forces 
can dispose of any resource* 
problem, no matter how gigantic 
or unprecedented it may ho? 
Or should we recognise that, in 
so doing, we would be dicing 
with the future of humanity — 
something that we have no right 
to do— and for no better purpose 
than to enable us to go on pursu- 
ing our present mode of life? 

It is curious indeed that bank- 
ing institutions, whose watch- 
word is supposed to be pradende. 
should so often be foremost 
among those urging us to adont 
the gambling alternative. Is it 
because, on the record, they se»* 
themselves as standing to lose 
most from a switch ' to' a more 
circumspect approach? 


BY JUSTINIAN 

THE POLICY of the major inter- 
national airlines of over-booking 
their flights, in order to counter- 
act the effect of large numbers 
of passengers who make reserva- 
tions but do not turn up at the 
airport, took a severe knock 
before Christmas. 

The House of Lords upheld a 
finding cf the Stockport justices 
that a statement made by an air- 
line to a passenger conflmrng a 
reservation on a specific flight, 
on a specific day. was a false 
statement within the Trade 
Descriptions Act, 196S.* 

A passenger bad bought a 
Bermuda-London return ticket 
from BOAC. When in London 
he confirmed his return booking 
by telephone and later was glveo 
a written confirmation. , 

It said: “1 have pleasure In 
confirming the following reserva- 
tions for you: London-Bermuda 
Flight BA 679 — Economy Class 
— August 29 — depart 15.25 hoars, 
arrive 17.50 hours.” 

When the letter was written 
to the passenger, the flight was 
not over-booked; the booking on 
the flight had been made; the 
airline had a general policy of 
over-booking its flights; and the 
passenger was ultimately pre- 
vented from travelling on the 
flight because the over-booking 
policy was applied. 

The justices held that that 
letter contained a false state- 
ment and was made recklessly; 
it was also probably a false 
statement which the airline 
knew to be false. 

The divisional court disagreed, 
holding that the statement made 
was promissory in character and 
was not a statement of an exist- 
ing fact, so that it could be 
neither true nor false. 

The House of Lords agreed 
with the justices. The crucial 
question to be asked was 
whether the letter, was likely to 
be taken by the passenger for a 
statement as to the time at 
which the airline's service was 
going to be provided. 

Whether it was likely to be so 
read by the passenger was a 
question of fart. 

It is an essential feature of 
tiie Trade Descriptions Act that, 
when it has to be considered 
whether descriptions or state- 
ments are misleading, it is the 
meaning they are likely to bear 
to the persons to whom they are 
addressed and not the meaning 
attributed by a trained legal 
mind. 

The justices, as the judges of 
fact, were entitled to conclude 
that the airline's letter, in the 
light of the over-booking policy 
that was being consistently 
operated, was untrue, since the 
booking, though very Ukely to 
be a firm one was exposed to a 
risk that it might not give the 
passenger a seat on the return 
flight to Bermuda. 

The law'-s approach is best 
exemplified in a case where 


Brilliant wingers help 
United put on the style 


there is no underlying policy 
about reservations. 

If a person asks for a parti- 
cular room- -at a hotel and the 
manager replies that he has 
reserved it for the dates 
requested, there can be no doubt 
that the manager conveys to the 
guest that It is the hotel's inten- 
tion. at the time when the 
manager confirms the booking, 
to keep that room for the guest 
and not to let it to anybody else 
on the specified dates. 

The same would be true of a 
numbered seat .at a theatre or 
concert. 

If the guest finds when he 
arrives that someone else is 
occupying the room, that might 
be for one of three reasons- 


Defence 


It might be that some mistake 
bus been made, in which case 
the manager would probably 
have a defence to a charge 
under the Trade Descriptions Act 
by relying on a section in the 
Act that specifically exempts a 
person who mistakenly makes a 
false statement or description. 

Alternatively, the manager, at 
the time when he wrote the letter 
confirming the booking, might 
have intended to reserve the 
room but later abandoned that 
intention, perhaps because a 
more important guest had come 
along wanting the room. 

In that case the manager might 
escape liability under the Act 
because his letter had correctly 
expressed his Intention at the 
time he wrote it It would be 
for the magistrates to judge the 
sincerity of the manager about 
his intention. 

The third possibility is that 
the manager had never intended 
to keep the room for the guest, 
if that would require him to 
refuse all bookings that might 
possibly conflict with the one 
confirmed. 

In that case the manager’s 
statement in the letter of con- 
firmation would be false, because 
it Implied that he had an inten- 
tion that he did not in fact have. 

That third possibility fitted 
exactly the airline's case. It 
was the overriding policy of over- 
booking at the time when the 
letter of confirmation was sent 
that made the statements in the 
letter untrue. 

The Law Lords were at pains 
to point out . that they were 
wholly unconcerned with the 
commercial soundness or other- 
wise of the over-booking policy. 

Such questions were not for 
the court but are., primarily 
within the control of adminis- 
trative authorities— the Civil 
Aviation Authority, the relevant 
Minister In this county and 
similar agencies abroad.? 

But the effect of the- decision, 
which is to expose, the airlines 


to prosecution and conviction in 
cases where they confirm a book- 
ing, knowing at the time that: 
there is a risk that the passenger 1 
will be off-loaded and have to 
wait for another flight, is to 
prompt an abandonment of the! 
over-booking policy. 

How do the airlines guard 
against the potential loss to: 
them if large numbers of 
passengers at the last moment 
cancel bookings which cannot 
then be filled? 

The airline might demand a 
forfeitable deposit at the time 
when the passenger makes his 

reservation. 

So far, airlines have not 
insisted on deposits for airline 
bookings, partly because com- 
petition has been so fi erce that 
to impose such a system would 
seriously deplete business in 
favour of those that took the 
risk of late cancellations. 

But an international agree- 
ment between all the major 
international airlines should be j 
possible. i 

In the meantime British Cale- 
donian, Britain's largest in- 
dependent airline, has announced 
that it will compensate pas- 
sengers who are booked on a , 
flight but are off-loaded as a 
result of over-booking. The 
trouble about that solution to 
the airlines’ predicament is that 
it does not avoid the statement 
of a firm booking being false, 
and thus falling foul of the 
Trade Descriptions Act. 

The courts might disavow any 
desire to dictate to airlines their 
commercial policy, but clearly 
the application of the law has 
decisively injected an element 
that necessitates a change in 
that policy. 

* British Airways Board c. 
Taylor (Inspector of Tradino 
Standards, Manchester). 


Bristol toll 
ring plans 
attacked 

PLANS for a ring of toll booths 
round Bristol to charge motorists 
for entering and leaving the city 
centre in peak periods came 
under attack yesterday from 
Transport 2000 the transport 
watchdog group. 

The £52m. plan would include 
34 tolls. 

The Avon branch of Transport 
2900 says that though such a 
cordon would reduce traffic, 
improve the environment, aid 
pedestrians and free bus move- 
ments. "to an extent it simply 
pushes the problem elsewhere." 
increasing traffic levels outside 
the cordon and outside present 
peak periods. 


MANCHESTER. UNITED moved 
to the ton of the find division' 
after humbling' Queen's Park 
Rangers in a sparkling display 
at Old Trafford, The score. 2-X, 
fails to convey their marked 
superiority. If their finishing 
had been half as deadly as their 
approach work, and if Parkes 
had not brought off some 
memorable saves, they could 
easily have scored another four. 

The 5S.000 who turned up to 
see Manchester “ putting on the 
[style" were not disappointed. 
Despite the difficult wind* their 
l football was fast and fluent, 
clever and clean, exciting to 
watch, and fun to play. 

Rangers are a cultured team. 
Though they could not match 
tire dash or the flair of their 
young opponents, they contri- 
buted much to the entertain- 
ment. Francis was back to his 
best, and their defence, which 
was frequently swamped by re- 
pealed and varied assaults, 
never surrendered. 

Much of the early pre s s u re 
came from the United, but 
Rangers took the lead in the 
ninth minute with a well-taken 


goal by Givens, after an exuisite 
pass from Masson had 
a large gap in the Manchester 

back four. . , 

Hill equalised with a powerful 
shot, but the goal would never 
have happened If Bov:.es. look- 
ing lost, had not found Pearson 
instead of his own keeper 

More Sport on 
page 36 

with an unnecessary back pass. 
Shortly after Bowles limped off. 
to be replaced by Abbott, and 
Francis moved up to a position 
somewhat akin to that of a deep- 
lying centre-forward- 
Despite ' their continuous 
attacks, Manchester United had 
to wait until midway through 
the second half before they 
scored what was a somewhat 
lucky winner. A long shot re- 
bounded off a defender to 
Mrflroy, who capitalised on this 
unexpected bonus. 

There are several reasons why 
Manchester United are doing so 
well and are so worth watching. 
First, they are tactically different 


from the other clubs. « 
not employ the sow* aim 
dard 4-3-3. or 4-1-2 ' 
Instead they use two 

•Ai'GgLTa CoppcU in4 £ 

two artistic* strike.-*; • 
and Mcllroy. d-fTiveri* -j 
plcrnwitary. Bch-.r.-tl. - 
a ad sometimes from 
clever and inventive M? 
Daiy. plus top casrom. 
four. 

Secnndiy their sextc'. 
wards and halves arc a 
skilled ball manipulate 
do not include an unerr 
ing ball winner ir. mid 
rely nn speed to ajvw-t 
possess their opponents. 

Thirdly this ta'rnte 
side is playing with 
pace and enthusiasm 
unsurpassed in thi? 
Finally, their same is 
attack, rather than erm - 

There must be some 
rions about their rearr 
Pearson Is not at the 
converting sufficient cb 
they may nnt win tbc t 
ship, but it would be a 
for the came, if we : 
their pirticular brand c 
at Wembley next May. 


Seven good minutes, bar the h 


BY KEVIN RAFFERTY 

LEEDS UNITED'S 2—0 defeat Of 
Stoke City at EUand Road o„q 
Saturday moved them up . to 
second place in the first division, 
and they have a game In -hand 
over Manchester United, the 
League leaders. 

First the goods bits. For the 
first goal, Yorath and Oh wry 
dillied and dallied long enough 
in midfield for the crowd to 
show its restlessness before a 
cross was slung over: Clarke 
headed, a mere touch: McKenzie 
headed, anotber touch. Shilton 
was sprawled all over the place 
but nowhere near the ball as it 
entered the net 

For the second, Lorimeris free- 
kick from just outside the Stoke 
penalty area should have been 
covered by a 10-man wall,' long 
and thick enough to keep out an 
army, but it was not because 
Clarke jumped, Shilton fumbled. 


rugby union 


and Bremner tidied the ball into 
the net 

Apart from those flashes of ex- 
citement there were several neat 
shows by McKenzie, a few deft 
touches from Clarke, a couple 
of close calls from Lorimer, for 
Leeds; and some Salmons skill 
for Stoke, a bit of bubbling from 
Mahoney and Greenhoffs out- 
rageous failure to find his feet 
with Harvey and Leeds at his 
mercy. 

Add it up and it came to about 
seven minutes out of 90, or 10 
if you include the hugging and 
the fussing after the goals. 

The rest was made up of 41 
stoppages for fouls (16 by Leeds, 
25 by Stoke 1, ten for offside (all 
by Leeds), eight for corners; 
some pretty dreadful “ham” 
acting by the referee, Mr. John 
Homewood, who seemed intent 
on playing a passionate arm- 
flinging Romeo, even when 
awarding a freekiek for offside; 
and football as remorselessly 


boring and unimaginat 
squally rain. 

Leeds were the sligfc 
in that they worked 
gethcr and bad McKe 
showed th3t he ha* c 
they were too lazy at 
in fire. Stoke were • 
enthusiastic, but show? 
brutality. 

In his programme i 
Jimmy Arm field, the Lr 
ger, blamed the nrrrer 
society for the lack 
players. 

“All the great play* 
past usually cam? fro 
deprived areas. Foeth 
chance to escape 
stranglehold of povort.*. 
Whatever the merit of 
the public are sho'rir" 
will not nut up with *■ 
stuff. The remedy 
hands and the fee: of •! 
if they want to go or 
their prosperity as f 
and of the admintstre 
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France halt Scottish victorie 
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party with it (6) 


Readbtg. >30 “ Grande Mrs sc dea Marts" and MD-330 pjn. 


a Greek department (6) 

11 Perhaps a camera in the 
States (8) 

12 Hie fellow gets right in the 
shelter (6) 


sized crowd to the Midlands 
track. 


ecclesiastics (10) 

22 Sound currency in good posi- 
tions (6) 

23 Wickedness in the course is 
diabolical (8) 

24 The princess is getting back 
some colour (6) 
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3.00— My Sunshine 
3J0 — Barney Maclyile 

WINDSOR 

12.45— Landing Party 
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3 . 15 — Sportsky 
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Panama Cigar qual’firr 
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not be out of his depth 
It shall not oppose to 
raced Sfublich in Divii 
toe Nomad Novices 
Richard Head’s Fury Ri 
ing shenved notable 
when going down by on 
length to Son and Heir 
ten ham recently and * 
banefit of that run— . u is 
the season this aft 
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Belgrade Two, Coventry 


King’s Head 


Orestes 


by ANDREW PORTER 


by MICHAEL COVENEY 


The Browning 
Version 
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l season; eleven weeks in 
■ i and early winter, and • 
ten weeks in spring.' 

-\en them, the New York. 

' >-. nllet has its winter season 
State Theatre.) There 
:bt performances a week, 
pertory is very wide. The 
, F singing is very variable, 
roster of artists there 

- -eJebrated international 

such as Beverly Sills 

- ' os$ Carreras; some of 
' -a’s best yonng singers, 

us Richard Stilwell and 

Ramey; . “house 
' : tes " of accomplishment, 

. is Maralin Niska ana 
■l Brooks; and a bewilder' 

• riety of debutants, here- *, . ^ 

. od-gone-tomorrow hope- .r—.... - 

nd stalwart City Opera .-? 

theatre is large, a _2.729- ' ~ 

. ’ is. ^ One _can bear what = ^ v ^^7- 

:oustirs vary unpredict- JjMK' w. ' •.•.§5$*; 

it only from seat to seat @j^,' -.y'.% s r-. .'.>.-vI VsV '• •<• ,tr M ■. ; 'Jp'f . ■ 

a from opera to opera ?y\ y*V.. a ' £■ &* ' ! " '' 

"• -e and, perhaps here even SgfelF ...'} ' WtW ? •/&'&'■ •* 
ban usual, on the kind memS- ; f ' v>)<^ i T ' - *m : 

the string section was Hfflg *■' • 

up to Metropolitan size, fV • • ■ ^ -v * y . a§ 
sound still lacked body. «»• ^ A , §ii^8v*v i • ■ w&S ' ^ 

r fr0 “ £ e 0 same : 

f«| | (heard a Turn of Oie Screw \ v.v« .,>•£•* •/, IHi' :r .V' 

* Uls not only clear but also y.-/ j/w v . 

•ecent productions, many • *' x 

i by Frank Co’rsaro, are • 

yccentrie and tasteless; • 9 Vv 

ons and film sequences v f • ••' • , 

' .- : -d ingeniously but with >■ ■ ' £ ' »... '.I'.' /ir 1 ' ■* .. 

♦.’• insensitivity. Others (a J ,•••**' if .-w**”;' .'•/ / • •••'"• 

. designed by Douglas W. : ' /" •«•'• :• ' 

• .:, a Tnrandot designed '• ' : KmW' '' oir'.Vv.- -i- j' A* • 

. Montresor. both new last y . r \ v-JfaV • 

. are traditional but ugly. V.' '•>>, *. ' ; :• • ;> v . ’•'• * • 1 v 

htis' Puritoni is one of ^ •> wlKvi . . 

os< successful ddcors; .’.S*.' v.'.'-tojSi.V' « •' • • -Sr"- cj.. V:.. ... • • i 

Tito UC1 CapoblS>co , s ' Johanna Meier and John Alexander in * Oie Meisteninger' 

contains absurdities. At ^ _ _ 

ds " Son tue dffre?” the Leppard . score. with common cots— David’s reeftal of 

*, used to draw a Lada Frederica von 'Stade as .Janet the modes, verses of the Cobbler 
n signature from his Baker ahlSttlweiU as Ulysses), Song and of Beckmessert 
I, Ifke a suspicious bank- ahd Josef Tal’s.AsfcTOaJai; and serenade— are added others: in 
mpa re it with the one on revivals of: Jack Beeson’s Lizzie the conversation before the 
ding contract. Borden and - Douglas Moore's Prize Song comes to birth. In 

Rudel, the director of Ballad of Baby Doe, In the the outburst that motivates 
pany conducts manv of autumn season there was a New Eva's “ O Sachs ! Mein Freund! ” 
>r performances himself, Yb*. premiere .of Filler du in both monologues of the final 
'urelv, and sometimes — regiment production (with Sills) scene. Moreover, in just over a 

i magical Pell&as, with that several companies - have fortnight the . company gave 
and Stilwell— -as one in- used; and then The lAfdster- seven performances of the opera 

From Christopher sailers, produced by: John Cox, (with 11 other shows interven- 
- jere has been good work designed by Carl Torfis. and con- mg), which :Is probably a record, 
in that Screuj. and in a ducted by Rudel. . eveo for a shortened Meister- 

Village Romeo and , Since the Metropolitan- also singer, and put a considerable 
. Imre Pallo made a very does Die Meixtersinger, there is strain on the orchestra, the 

ii ddbut conducting a parallel with the Covent chorus, and the protagonist. 

1's Die tote Stadt: For Garden/English National J alter- That (protagonist was Norman 
Mr. Rudel seems oddly native productions. But the City Bailey, making his stage ddhu-t 
; to give young conduc- Opera Master-ringers' can' hardly here. (For Solti, he had sung 
•re are several- of merit be compared with the EN0’4- Jochanaan in a Carnegie HaU 

— country— the chances For one. things -Rudel-. no Salome.) He used a judicious 

. . ^ -offers to eo many young Goodaill; breadth, nobility, f Hn- blend of the Sadler’s Wells trans- 
: ri.il’ 1 gering and loving emphasis.. bn latiou and the GKy Opera’s 

spring season, which the great moments— these -are English version by John Gutman, 
xt month, promises new not for him. Fop another, the His performance was as definite, 
jns of Lucrezta Borgia New York version is abridged clear, and. intelligent as ever but 

• aJto). n ritorho d’Ulisse by some 40 minutes. To. the a shade less moving than at 

\ ■../ jT 

' ' “ieth Hall / j Purcell Room 
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Johanna Meivr and John Alexander in * Die Meisteninger * 


Sadler's Wells and the Coliseum. 
So it was at Covent Garden and 
Bayreuth— without the warmly 
emotional accompaniment that 
added romance and poetry to 
his thoughtful, incisive, and 
attractively reticent portrayal. 
Eva was Johanna Meier, who has 
the right son of shining, un- 
affected lyric soprano but must 
cultivate legato. The first 
Walther, John Alexander, was 
efficient, and his alternate, Elliot 
Palay, was not exactly efficient 
but rather more ardent. Gary 
Glaze's David looked charming, 
but a sweeter timbre is called 
for. James Billings’ sharp-cut 
Bedkmesser stayed just on the 
right ride of caricature. The 
Pogner, Richard T. Gill, bumbled. 

Joho Cox's successes have been 
made mainly in works dependent 
on delicacy and finesse of indivi-' 
dual characterisation — Ariadne. 
Capriccio. and intermezzo at 
Glyndebourne. Der Rosen- 
kavalier in Houston — without 
deeper undercurrents. His 
Mastersinoers was neat but 
slight. One missed any feeling I 
that he and Mr. Rudel were in 
love with the opera, and had 
inspired their cast to understand 
all the phrases like Eva’s “Euch 
Oder keinen ” and David’s 
“Karara ein Lehrbub* volkommen 
seln? " and Pogner's “Und du. 
mein Kind?” have meant to 
people over the years, and should 
mean again every time the opera 
Is performed- Carl Toms’ scenery 
was workaday conventional in 
style, unromantic and awkward 
in its stage-plans. 

It is hard to have any settled 
feelings about City. Opera. Its 
producers' fancies and vulgarities 
can madden one. The singing 
varies between the first-rate and 
the dreadful. The repertory is 
adventurous — but why mount 
Turandot and Salome, both in 
the original language, without 
having outstanding protagonists 
on the strength, when next-door, 
the Metropolitan already does 
these pices? (City Opera plays 
short seasons in Los Angeles and 
Washington, but it does not have 
the big national touring function 
that can justify Covent Garden/ 
Coliseum overlaps. In fact, the 
Met Is the principal touring 
troupe in this country.) 

Some of my happiest City 
Opera experiences have been hot 
on big first nights but when drop- 
ping into regular mid-season 
shows: a matinee Fatist that was 
sparkling, spirited, and well sung; 
a straightforward, unaffected 
Figaro: two non-Sills Lucias, one 
with Ruth Welting as a touching, 
sweet-toned heroine whose notes 
fell into place with Pagliughf- 
like precision, the Other with a 
complicated and interesting por- 
trayal by Patricia Brooks; the 
Village Romeo, an opera I had 
not seen for many years; a 
matinee Scrap, one of just two 
performances slipped into the 
season, presumably, to give the 
Masteringers chorus . and 
orchestra a rest — an old produc- 
tion but performed, especially by 
Eileen Schauler and John Lank- 
ston. the Governess and the 
Quint, with uncommon freshness I 
and finesse. ' I 


In Belgrade One iL’s still Pan- 
tomime time with Anita Harris 
and Sunop Oates. But in the 
studio space across the way, the 
wolls have been painted an 
asylum white, Noh masks hang 
forbiddingly from bamboo 
stems, the curse on the house of 
Atreus is represented by a circu- 
lar blotch of red paint, and an 
audience of 40 sits packed to- 
gether on an assortment of hard 
chairs and ground - level 
cushions. 

One-’s fears, alas, prove only 
too well grounded when the cast 
of three appear in kung-fu out- 
fits determined to stylise Euri- 
pides’ bitterly passionate play 
until it kicks no more. Orestes, 
physically degraded and on the 
point of madness, and bis sister 
Electra are expecting a sentence 
of death Tor their crime of matri- 
cide; uncle Menelaus arrives 
with Helen, but is of no help to 
them. When all seems lost. 

The Entertainment 
Guide is on Page 7 

Orestes’ good friend Pylades 
suggests they exit fighting, by 
killing Helen (which they do) 
and threatening the life of her 
daughter. Hermione. But the god 
Apollo intervenes and the pas- 
sions of the characters are, for 
the . moment anyway, suspended 
in a series of uneasy solutions. 

I sketch a summary of the 
plot to point up the play's 
physical power. Argument and 
debate, too. is conducted with 
aD animated ferocity that Paul : 
Bernard’s pallid production 
never once conveys. When : 
Helen's father. Tindareus. comes 
pompously to bang another nail 
in Orestes's coffin, the hero is 
in the throes of a harrowing 
brainstorm and has a line about 
being anxious to bide fromv 
Tindareus’s eyes. The actor is 
already hidden behind bis mask 
(in action these masks look ' 


more Camelot than Noh) and I . — . -- TT v- 

his anguish is feebly sema- by B • A , YOUNG 

phored in a series of wooden 

gestures. If you want to understand why faithless and vulgar wife, is a 

And so it goes ®roughout. On mjr generation believes Terence rounded and original invention 
hearing she must die, Electra Ratti _ a _ t _ h writer touched calls out for a performance 
moans away in tediously 10 “fa wnter loucueo aualitv 

lengthened vowel sounds, pro- 8 e ° su s. this production may ® q 'indeed given bv 
during the vocal effect but not be\g. Apart from the school- “ chSbby iSnec^ 

gf inner Passion; the terrified master Crocker-Harris and Sided 55 colourle®,’ his tidy 
Pbryjaan ,1S perhaps the boy Taplow, the blue suit two decades old, his 

played a la ctunois, for camp characters are stereotypes. Much voice and movements arc only 
Mnnii* ti? r U i°rn« D ii of 1116 dialogue—" We’re finished, the remnants of something that 

JL“ J a stX ™ tew d k rt'te riai™ 

lighting and police siren; Helens terms of romantic chch*. Yet so JJJ a belief in leachfnz them 

I!? 1 ?!! t C hfS l bly *1* thGSe Wled has faded beneath the knowledge 

JjLjrf oyjooa 15 . and a hl £h that the point where the boy that carrying out a familiar 

^ gives the master this copy of the daily routine is the limit of his 
You get the picture. This Agamemnon in Browning’s trans- capacity. The little explosions or 
sorry, mock-serious mess is all , ^ . f ^ passion that trouble, and once 

a result of a refusal on the direc- * “ . * _ . sreai penetrate, the srey surface of 

tor's part to trust his actors with moment s of Pathos in our con- his exigence are conveyed with 
the play. As it is. Vincent temporary drama; and the masterly understanding 
Brtmble. Christopher Ettridge immediate sequel, at which the stenhen Gaiiowav make* Tin. 
and Sian Thomas are hampered event is poisoned by Mrs. Iow an a vera "clv S likeable 
by a phoney hotch-potch of pro- Crocker-Harris's cruelty, sharpens JSSiTTSSu S?obably given 
duction - ideas .” that go no way it to scream mg point. f Q emptying hUi Seek K 5oun- 


towards grapplmg with Tlw pro- When you can manipulate ter general unpopularity: neatlv 
blems or Greek tragedy in characters in this fashion, there observed except I think, by the 
general and thw play in parti-, j s no need to apologise for deal- designer, who has put a bad"e 
cular. The translation used is j ing with middlMlass ready- a n his coat pocket that would not 
. ? f , William. Arrowsraith , mades. If they can be inspired be there in a school of this kind 
which is better than some avail-; to achieve such an end. they are (based. 1 understand, on Har- 
are in English, although poor as useful personae in the T0W ). Barbara Jefford makes 

i h !. atre v :,s J g0ds or or Millie Crocker-Harris a bitch and 

We 11 murder Helen, that will factory-hands. Peter Baldwin makes Hunter. 

Menelaua wher e it hurst. Crocker-Harris, however, is not the master with whom sbe is 
UUCQ " a stereotype. This sad failure having an affair, a decent 

of a schoolmaster, bereft of middle-of-the-road usher, but 
■jpQ f affection or the need for affec- neither of them is able to 

31 tion, condemned to an old age breathe the necessary life into 

D , ■ of poverty and frustration with the stereotypes. The director is 

rnOeniX — or if he is lucky without — a Stewart Trotter. 


. . , . - .. . . n — - reier Oiiiuniu oijAn numcr, 

nnphi Mene aua where 11 hurs t- Crocker-Harris, however, is not the master with whom sbe is 
UUCQ " a stereotype. This sad failure having an affair, a decent 

of a schoolmaster, bereft of middle-of-the-road usher, but 
ipn f affection or the need for affec- neither of them is able to 

31 ine tion. condemned to an old age breathe the necessary life into 

D , ■ of poverty and frustration with the stereotypes. The director is 

rnOeniX — or if he is lucky without — a Stewart Trotter. 

Jazz Centre Society plans for! 

January at the Phoenix, Caven- TbY^T __ i _ r 1 ATr 

dish Square. W.l. include the ! KM aWaTQS TOT I V / J 
first London performance of aj A vv CLL J.W1 L y / U 

South African Suite written by | The British Film Institute mary 1 to accept the Award and 
saxist/flautist Bob Downes, on ’ Award for 1975 for « most to present a special screening of 

e es ay. an “ ar y ■ I original and imaginative new film - 

w? n i^ uar £ii.j Ta J lske l wl “ film ’’ premiered at the National The ®FI Award Committee also 
play their blend of pibroch, WI , iom presented a special award to the 

Gaelic psalms and John Coltrane m Theatre during 19TO has directors Kevin Brownlow 

music. On January 28 Embryo o^ 11 presented to the epic Greek an (j Andrew Mollo for their 
will be featured. The first Feb- Bbm The Travelling Players “highly original" film Winstanley 
ruary session will be a live directed by Theodor Angelo- produced by the BFI Production 
recording for Ogun Records by ponlos. Mr. Angelopoulos will Board, based on David Caute's 
the Ray Russell Quintet be coming to London on Feb- Comrade Jacob. 
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ictoria Postnikova Park Lane Group 


ia Postnikova reversed .graphs ot tike Preludes (notably 
ted order of Thursday's nos. 19 and 23) there was noth- 
in programme, tackling, ing onpnojected about the even 
ireludes. Op.' 28. first and -flow of- -the phrases or their 
he four single pieces for tender beauty of sound. But the 
This meant that the scale of the whole composition 
; received the slightly appeared not to concern her. 
r Inspiration of the she was -oddly dismissive (as 
.us si an pi an j srsp l a yin g- weilaso f tec inaccu rate) In the 
^^. braver outbursts demand- 

• was more ing speed, sharpness and ring- 

? t h- T ing, firmly weighted sonority. It 

rv 1 h Jvas almost as If rite wished such 

6 ^’nri«n?fir^ 0t «i a ^«TrS ) <tblin 8s as the Presto con Juoco 
U her S" of ®t>- 16 or the fff end to no. 

1S 88 soon out of the way as pos- 
Sible - aod ^elf back nursing j 
Mmfnf floating dreamy piandssimos. ; 

P ri c^- This wife Sot them for all its I 

f ^nSriz^ win^; S e a, SSia fUl1 ’ ^ anced . ^ ° f 

> «' wt S| ^Afterthe interval; balance was 

. resto «d- It ■ was possible to 

le half iSnoSSf fl 1111 ® different ways of 

de Berceuse (Op.57) or 
°L a w f on ®? d the F sharp Barcarolle the latter 

• Jtiij withl sharper edges, its rhythms 
w ***2 more firmly stroked, a more 

l u re ' !i glinting, array of tone-colours— 

t to a somewhat altered but . not possible to fault Miss 
006 a PP*renuy Postnikova’s own ways. She 
tlcutatiug, even a little seemed to unfold the Berceuse 
:d at present, content to ,o n a single filament stretched out 
me finer shades, of with infinite span and resource 
softly and ever more (which is the illusion created by 
jocbed, to _ anger over- legato *sa fine and smooth, notes 
' ner own pleasure only, dose together in tonal and 
: too strongly put — for dynamic pressure), 
yncal shapes and para- MAX LOPPERT 


by PAUL GRIFFITHS 


Principal Frankfurt Fairs 
in 1976 

and an important address 
for the financial side 
of your business. 

For centuries, Frankfurt has been a centre for Euro- trade, with excellent air, rail and road connections, so 
pean trade and feirs with extensive dealing in both that it is small wonder if all available dates for fairs 
money and goods. have been booked again for 1976. The following are 

Today, this great city is an important centre pf world included in the list of events: 


sH Room 


Artists 


The last of the FLG young 
artists’ concerts, on Friday night, 
proved unusually exhilarating 
even, for this valuable annual 
series. Keiko Tokunaga, . a 
pianist of subtle, persuasive 
•powers, gave several very fine 
performances, but the evening 
was dominated by the oboist 
Christopher O'Neal. He is an 
: Outstanding musician, one who 
seems to exist within his instru- 
ment when performing, rapt in 
concentration. From this it 
follows that his playing has a 
rare finesse and control. Nothing 
is left to luck: everything in his 
tone is acutely detailed to the 
music before him. 

For this reason there seemed 
no presumption in his playing 
two works which -are closely 
associated with Heinz Holiger, 
Berio’s Sequenza VII and 
Klaus Huber's Noctes inteUigi- 
bUis lucts. Comparison would 
indicate some lack in O’Neal’s 
resources — be cannot manage, 
for instance, the splitting energy 
which sometimes pierces the air 
In Holliger performances — but 
judgement at this level becomes 
very largely a question of taste. 
In the Berio piece he found no 
difficulty in bringing out the 
many various gambits, from 
argent entreaty to playful dal- 
liance, which the oboe tries on 
the" enigmatic, unchanging 
drone. 

..Huber’s work. too. was done in 
a manner to show its expressive 


character in crisp foeus. It is a 
tense, - disturbed picture of 
"the dark night of the soul," 
done, in splintered shafts of 
sound and numb stillnesses; 
And from O'Neal it 'came as an 
impressive statement of spiritual 
distress . and rest- His remaining 
work was by Huber's pupil Brian 
Femeybough. Coloratura it was, 
a brilliant piece whose ideas and 
imaginative flights are strongly 
set out. In both the Ferney- 
bough and the Huber, Trevor 
Hughes was the alert keyboard 
player. . 

To return to Tokunaga. she 
might have shown i herself .to 
better advantage in a more 
varied programme. As it was, 
she played five preludes of 
Debussy and three other works 
closely dependent on his 
example : two of Messiaen’s 
early preludes and the suite 
Japan by Hisatada Otaka. The 
Debussy pieces were fluent, sen- 
sitively coloured and rhythmi- 
cally snappy, the last permitting 
an apt touch of comedy in 
in Minstrels. 

It was interesting to hear in 
the Otaka some Japanese music 
from before Takemitsu, but the 
suite’s four movements were 
much over-extended, and sur- 
prisingly monotonous in rhythm. 
Though Tokunaga did her best 
with them, they were bonnd to 
come over as dreary, derivative 
and about as Japanese as The 
Mikado. 


14-18 January •• 
g2— 26 February 
22-26 February 
7-11 April 

18-21 May 

.20— 26 June 
29 August 
- — 1 September 
16—21 September 
25 — 29 September 

12- 16 October 
21 —28 October 
.21 —28 October 
23 —26 November 


International Trade Fair for Home Textiles, Floor Coverings and Household Textiles 
Ff^kfurtint^national Fair ■ 

International Trade^ Fairfor Musical Instruments • 

International Fur Trade Fair 

35th interstoff —Trade Fairfor Clothing Textiles ~ 

"ACHEMA 76 -18th ACHEMA - Chemical Engineering Exhibition Congress 

Frankfurt International Fair 

Frankfurt Book Fair 

automechanika ’ 76^ International^ Trade Fairfor Equipment for Motor Car Wbrkshc 

and Service Stations. MotorCar Spare Parts and Accessories 

4th International DLG Dairy Engineering Techniques Exhibition 

14th IKA- International Culinary Art Exhibition 

International Hotel and Restaurant Trade Show 

36th interstoff —Trade Fair tor Clothing Textiles 
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deal of good music for 
rano voice has' - been- 
in this century, but the 
who can accommodate 
j I h es to its difficulties, and 
tin singers, are few. It 
sing, therefore, to meet 

• Griebling a soprano who 
. - produce a beautifuUine 

■e. clear tones in so 
i piece of acrobatics as 
edford’s Come in here, 
ss Griebling has a neat, 
•unded voice of the type 
r seems possible if nur- 
American vowel souqds. 
.{ributLons to . Thursday’s 
'..ie Gfonp recital were all 
g. though her selection 

• was a little less so. 

» a programme domi- 
•y Barber’s Knoxville, 

' Of 1915 must have some 
. KwmflJe Is not a poor 

■ it it has few qualities 
sitlve than, charm. Miss 

- -. dealt wltbjt In the 
y posslhle. bringing a 
. pple drift of tone to the 
. )f idyllic family life in 
wn America, Only the 
il lingering , top note . 
• ; . insecurity in her voice. 

iere the weaknesses 
.. I in the. compositions, 
s piece proved an. em- 

■ tent to the accompanist, 

. Moores, required to play 

joint with milk bottles. 


These remained unscathed, but 
the work itself received some 
hard knocks from the unsatis- 
factory amplification, so that the 
care with which Miss Griebling' 
modelled her fragile part could 
make tittle, effect In Girolamo 
Arrlgo’s E ciasuno salutd 
neraltro la vita she provided the 
manifold things demanded of. 
her voice, though was ill at ease, 
and understandably, so, when 
thrown into histrionic poses. 

Norman Forber Kay’s Inter- 
play I;. Somuia was .also some- 
what theatrical,- being a 
dialogue between the singer and 
her dreamt past (on tape). How 
anyone dare approach this 
theme after Knapp's Last Tape 
Is past beilef- 

The other soloist featured in 
this concert was the clarinettist 
David Campbell. His virtues' are 
dear and require few words: he 
is thoroughly -at home with his 
instrument, can. produce a lovely 
variety of colour and volume, 
and resists the harsh squeals of 
so' much modern clarinet play- 
ing,- Cage’s early and gauche 
.Sonata- was aptly inconsequen- 
tial, and McCabe’s Three Pieces 
were shown as strong and ‘ pur- 
poseful, but .the best perform- 
ance was of- Prlauhc Rain jar’s 
virile Suite, with Andrew Ball a 
strident accompanist 

- PAUL GRIFFITHS 


Cinema repertory in London 



mi 


• The film' distributors Seven 
Keys are to show seven full- 
lengtb ' films in March for one 
night each at a West End 
cinema. They, will then run for 
a fortnight each at the same 
fingnip, and simultaneously will 
be released nationally for exhi- 
bition at suitable houses, of. 
which a director, of Seven Keys 
says “The small-seating cinemas 
were built by the circuits 
specifically .to allow this kind- of 
product to be released.” 

The seven films, to be known 
collectively as “ The British Film 


Theatre” (though they- were 
known collectively in America 
as “ The . American Film 
Theatre ") are A Delicate 
Balance (Katharine Hepburn, 
Paul Scofield); Galileti (adapted 
from Brecht: John Gielgud, 
Topol and superior British cast); 
Butl© (Alan Bates, directed by 
Pinter) ; David . Storey’s in. Cele- 
bration (Alan . Bates again, 
directed by Lindsay Anderson); 
Osborne's Luther ; The Maids 
(Glenda Jackson, Susannah 
York, Vivien Merchant); and 
Pinter's The Homecoming (with 
the RSC cast). 




John Rowan Wilson Award 


An important address for companies wishing to 
establish and extend their business contacts with 
German and international firms is the Bank fur 
Gemeinwirischaft in Frankfurt Our expert staff are 
available at the fair and in our main office to advise 
you and look after your'interests during your stay in 


BfG— an important addnsssfor 
vourimportantworkin Frankfurt 


Frankfurt The financial side of your business could 
not be in better hands. Our London branch will be 
glad to give you more details of how we can be of 
help. Please get in touch with our London managers 
John Hughes orWblfdietrich BruhL 


The John Rowan. Wilson Award 
(£300) “baa been won by Colic 
Douglas, a new . Scottish writer, 
for his . first novel The House- 
man's. Tale, published In Novem- 
ber 1975 by Canongate Publish- 
ing. Cohn Douglas Is the pen- 
name of a practising doctor. Born 
in Glasgow in 1945 he graduated 


iu medicine at Edinburgh Uni- 
versity and now works in an 
Edinburgh hospital. 

The award la made annually, as 
a memorial to the late John 
Rowan Wilson, for a work making 
a contribution to wit, , style and 
lucidity in treating medical sub- 
jects, and ' was set up by . the 
journal World Medicine, 


m BankfurGemeinwirtschaft 

5 London Branch 
Bucklersbury House 
83, Cannon Street London EC 4N8 HE 
Telephone: 01-248-6731 Telex: 887628 


Messe- und Ausstellungs-Gesellschaft mbH 
6 Frankfurt am Main 
Representation in Great-Britain: 

Collins &Endres 
36, Sackviile-Street, London W1X.1DB 
Telephone: 01-734 0543 Telex;262236 
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-creation 


BY MICHAEL DIXON 

IT IS- the Hutchison Inter- THE MATTES of top British plainly whether the Govern- years ago bought back the 
national group which is offering, workers' interest in self-export ment didn’t think that it might Skipton-based company, Peter 
= -through reminds me of a ringing state- do better to pay less attention Prince, from Carrington 


Associates 4vu,mua “ 1C ■* uu ubhoi m pay less attention Prince, from Carrington 

wo non. “ent made in ^° ndo . n last week to cajoling potentially produc- Vivella. is- looking for a manage 
in the presence of Michael Foot, . live business concerns into ing director. The company, 


r 

5 ^through Merton 

V: (Consultants), that _ _ ^ 

salary, £8,400-rent-allowance, Secretary for. Employment diverting resources to the re- which ii a converter oTready- 
.L.-chauffeur-driven-car, etc. job it was: stricted possibilities of job- made curtains, bedspreads and 

.-‘for a financial director in Hong “What British industry has in creation, and more attention to piece goods, has budgeted 
i. 'Kong. abundance — and what chant- measures which would enable sales of £l.am. for the 1976 

- ■ And it le nfiirinncitr h n i„a able and voluntary organise- the private sector to make financial year. Candidates 

- j 5 “ 0D ™ USJ f Dein ° tions are short of-i-is good man- greater use of the same re- need experience of production 

agement. I haven’t talked to sources in the ways It knows control and methods at the con- 
British ^9 mpa ®y any voluntary - or charitable best verting end of domestic fumish- 

c, -'5!!S ce T C c , efs ’ acc ° rdm S to organisation that would not But in spite of the audience’s mg, and knowledge of financial 

' nF?.- SUv P rm t n welcome an input of profes- reluctance to face Messrs Foot controL Age about 40-45. Salary 

. ot. his wore at Merton (1-5 sialism from this source.” and Rees squarely with the about £6,000. Car. Inquiries 

If mb Sf! The words were spoken by evident fallacies of . this appeal to Mrs. Kober at 207 Edgware 

. lFB. Tel. 01-248 .421) is acting £ t0 the private sector's “com- Road, London, W2, tel. 01-723 

- ^ * '£» person ° el advise , r t0 cervices Commission, at a meet- m unity-consciousness,” less pub- 4433. 

Intended to persuade the lic conversations overheard HERE are two offers through 

freonS* JnneSd £ ml private sector of industry and dnrin fi the ***? sess l° n Professional and .Executive Re- 

ne^spapw on P m^dS ^he commerce to .inject more )vaxds, suggest that the appeal cruitment Telephone the ccra- 

L th?« money, materials. ‘ and man- feU on rather stony ears. sultant named on 01-235 7030. 

Mretfies power into the Government's . “With the ^chequer sque^ The Cartner Group wants 

r- ■ y * £40 m. job-creation programme. private industry until the someone with appropriate in- 

:* He says he’s impressed not just 0 f about 1,250 1 projects sub- pips squeak,” one man from a d us trial experience and at least 
, : ..by the number of candidates, mitted for the prog/amme so large brewery group told Dewi a Higher National Certificate in 
ii; but also by their quality. They faI m*. Rees told about 100 Res®. “I Uiink the Government electronics to manage the de- 
;*mclude top finance men from representatives of august con- has a bit of a nerve to come slgn/drawing office and a tight 
~ -15 of the country’s 1,000 largest cemg, on j y half a dozen or so asking us for resources we can’t assembly manufacturing unit of 
-i .companies. had been sponsored by the bus:- afford to help invent something its electronics division, which 

But, while a good proportion ness sector. to do for the people it is pre- offers sub-contracting services, 

^o: the inflow apparently has the One of- the few is National venting us from employing our- Base Harrow. Salary about 

'^'required combination of quali- Westminster Bank, which is selves.” £5,000. Car. Richard Williams, 

fled accountant's status and now offering to form a small Perhaps it is the fact that extension 325. 

successful experience across the consortium of companies with such appeals to community- The Employment Service 
range of big-group financial the aim of assembling a sizeable consciousness have similarities Agency wants a registered 
work, the ideal still has not sum for a joint sponsorship with the question 11 have you nurse with much professional 
* , turned up. This is because the within the programme, . whose stopped beating your wife yet?” and/or administrative exper- 
* ; ideal would have a record iin niies appear to ban any project that inhibits the company sector ience as chief nursing consult- 
^‘■di eating high-level general manr foreseen as being profitable in from showing publicly the same ant leading small team of pro- 
agement skills covering produc- a conventional economic way. courage of its own logic. But, fessionals. Base, central Lon- 
• tion and distribution. I„ yj ew 0 f this, it seems sur- whatever the reason, it is a pity don. Scale £6.968-£7,364 plus 

e '; Is there a paragon in the prising that none of the audi- that it does not do so. - weighting. Colin. Hodsdon, exL 

'"■'house? ence got up and asked Mr. Foot STANLEY SILVER, who three 351. 
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Views on industrial aims 
are sought by Tories 


BY PHILIP RAWSTORNE 


Commons 
clash likeh** 
on LeylaaS 
rescue plai 


By Richard Evans, 
Lobby Correspondent. 


Verdict on last year is due 
from statistics this week 


BANKING APPOINTMENTS 


AN ARABIAN GULF BANK 


in which the Government js the major shareholder, is seeking a Manager 
for its proposed London branch to be opened in mid-1 976. The appoint- 
ment will be made as soon as possible and initial responsibility will be 
all phases of establishment of the branch in City premises already under 
negotiation. * 

Following establishment the Manager will be responsible for every 
aspect of the branch's business, operations and future development in 
accordance with Head Office policy. 

Applications in confidence are invited from suitably qualified bankers for 
immediate initial interview in London. • 

Write Box AS366, Financial Times , Bracken House , Cannon St London, E.C.4. 


Jonathan wren 


The personnel consultancy dealing exclusively with the banking profession 


EUROBOND DEALER to c. CB.DM 

An interm tiofuL bank is looking for s. Eurobond 
Dealer aged e. 28-38 to assume a responsible 
position within Its London branch. Comprehensive 
-experience is required In both primary and 
secondary markets, particularly in bonds which, are 
denominated In European currencies. 

Please refer to Kenneth W. Anderson /Director) 

CRH) IT ANALYST C4.BM+ 

The ideal candidate for tMs position drill be an 
experienced credit analyst In hit or her mid-20s, 
with some knowledge of French and/or German. 
Prospects are excellent in an expanding Interna- 
tional banking organization. 

Please refer to Kenneth W. Anderson /Director) 


CREDIT OFFICER £5.000.16,000 

This appointment, with an international bank, Is 
open to a lending hanker aged up to 35 with 
all-round experience. TMs should include the 
analysis of sterling and Eurocurrency balance- - 
sheets, loan maintenance, and a thorough under- 
standing of Eurocurrency loan agreements. 

Please refer to Kenneth W. Anderson f Director) 

BRANCH MANAGER c. £5,000 + 

The finance subsidiary of a- consortium bank Is 
looking for a person with at least 5 years' 
experience in Hire Purchase. Leasing and Instal- 
ment Credit, to manage its Bristol office. 

Please refer to Leslie Saalros 


J®natbanWren&Co.Ltd .,15 Fish Street Hill, Losdsn, EG 3 R 6 BP 

TeL: 01-623 5051. - ■ 


PUBLIC NOTICES 


PROPOSSD ACQUlSJQnON BY ' 
AMALGAMATED INDUSTRIALS LTD. OF 
HOUCRT MORRIS LTD. 

_ On IS December 1*75 Mrs. Shine? 
Williams, Secretary, ■oE State tor Prices ana 
Consumer Protection, referred to the 
Monopolies and Mervers Commission for 
Investigation and report, under the pro- 
visions of the Fair Trading Act 1 *73. His 
proposed acoii Sftiori by Amalgamated 
Inoustrlal* Ltd. of Kurb-rt Morris Ltd. 
Tint Commission pre reouirod to make 
their report wttMn Awe months. 

- Tito Monoooflas and Mergers Commis- 
sion wish to have comments or evidence 
on this proposal from - Interested parties. 
Any person or. organisation wfsfring to 
give .such evidence should therefore write 
as soon ’as passible tot 

The Secretary. 

Monopolies and Mergers Commission 
- ■ Mew Court, .. - 

■ 48 Carey Street. 

London WC2A JUT. 


United Bank fof “ 

Africa Limited Lagos/- 

Require a Nigerian Nalianal for Hie position of 

Deputy Registrar 

fn their rapidly expanding Registrar’s Department of 
97/105 Bread Street, logos. THb department Is shortly hj 
be computerised. 

Qualifications:- Applicants for this senior position will 
have obtained a good university degree or one of the 
following professional qualifications,- UB. ACIS. ACCS, 
AIB. ACCA, ACA, ACMA. They will also have at leas! 
fi/e years' experience in ihe Registrar's Department of a 
large financial institution and should currently be 
occupying a managerial position. 

Salary:- A substantial salary will be negotiable according 
to age, qualifications and experience. Thera are excellent 
fringe benefits. 

Applications:- Full details of qualifications and business 
career should be sent for Inllfal consideration fop, 

The Staff Manager, 

Banque National® dm Paris Limited, 

10/15 Minting Lane, London EC3P 3ER. 


COMPANY NOTICES 


Id on January 20, 197d at 11.00 a.m. at 
of the company 37, rue Nottc-Dame, Luxembourg, with the 


1 17 International Growth Fund S. A. 

Soddto Anonymc 
Luxembourg. 37, roc Notre -Dame 
JLC. Luxembourg B 10-542 

Messrs. Shareholders are hereby convened to attend the Extraordinary 
General Meeting which is going 10 he heli~ 
the registered office 
following agenda. 

Agenda 

L to renew authorization fTVtnhyfhe shareholders to the Board of Directors 

to issue 325.800 shores m the company which are currently authorized but 
unissued for a further period of five years. . 

J, to approve the proposal that the authorized capital of the company be 
~ increased from 2. 000-00<>stuireE to 4.000.000 shares .by'the aeaiioq'of a 
further 2.000.000 dtarw of a par value of U5 S I.- each. 

3, to authorize the Board of Directors to render such increase effective in 
whole or in part, by issuing the shares from time to time at a pricu which 

■ wifi not be less than the net asset value and al such other conditions as the 
Board may determine from time to tune, such authorization being valid 
for a period of five years. 

4. to transact any other business. 

Resolutions nn the agenda of the General Meeting will require (hat at 
■JcasrSO per cent of the loud issued and outstanding capital are represented at 
the meeting. Should such quorum not be readied, a second meeting would then 
be- convened not earlier than a month later. At such postponed meeting no quo- 
rum will be required. In both extraordinary mw tines, a majority of two thirds 
will be required for resolutions on the items of ihe agendo. 

Holders of bearer shares may vote at the meeting in person by producing 
at the meeting either their share certificates or 8 certifiisite at deposit which will 
be issued to them against deposit of their share certificates with Kredictbank 
■fi A, LnaumbourgeoBe. 

Sha rcholders majrvofe at the meeting by proxy by comptamE the font' of 
proxy which will be made available to than apmu deposit al their «hare certifi- 
cates or receipts as aforesaid. 

The Board of Directors ■ 


GENERAL APPOINTMENTS 


Emance& 

Administration 

Manager 

£6000+pLa. 

Tlic Management Services Department of 
"W-H-Smith & Son requires s qualified 
Accountant Tor this new appointmenLThe Initial 
task will be to apply and establish specific 
financial and administrative disciplines within 
the DepartnienL to enuble it better to control its 
Budgets, Costs and Financial operations. 

The successful candidate will be aged 26-30, 
able, energetic and capable of working on a level 
with experienced Systems and Computer 
professionals. Trie post offers an opportunity to 
expand professional knowledge, acquire 
experience of a large in-house management 
service operation and to work within a large 
National Company. 

W.H-Smilh & Son is a market leader in its . 
wholesaling and retailing operations, has a turn- 
over in excess of £200 million and is expanding 
nationally and internationally. The Management 
Services Department includes Computer 
Operations, servicing both the Company and 
outside clients. Systems Development, O & M, 
Operations Research and Management 
Consultancy; it has a staff of 140 and an annual 
budget of over £2 million. 

It is likely that a 2-year period will be needed to 
set this function up: thereafter opportunities will 
exist within the Company for further advance- 
ment. The position reports directly to Ihe Head 
of Management Services und is based at Swindon, 
■Wiltshire. 

Salary £'6,000+ generous, fringe benefits. 

Applications to Stall Manager 
W.H-Smilh & Son Ltd Green bridge Road 
Grccnbritlge -Industrial Estate Swindon 
■Wilis SN3 3LD 

Join us at WHSmith-where people matter. 


$WH SMITH 


TRADE unions and trade Political Centre in London, said material for furthering employee : 

associations have been invited that the party should assist in communication. \ 

to participate in a review of the achieving a constructive partner- ‘ “Little by little, industry ■ -a.™.-™*, 

Conservative Party's industrial ship between government and must use its political power to . THE government is «tp 

policy. industry. impress on Government the ; tn reject tae commons 

Mr. Michael Heseltine, Conser- "Rather than follow the prac-- value of its advice and the tare wramiUccs attack on 
vative spokesman on industry, tice of the Left in industrial nature of its problems. : Rydcr'c rescue plan for' £ 

said yesterday that he had matters of setting up study - "it cannot do this if it , Lcyiand when it replfej 

written to them asking for their groups of self-styled experts. . . . merely pussy-foots with civil White paper on Wednesd; 

views on a range of industrial I see nothing but advantage in servants behind closed doors.; The expenditure coma 

issues. ...... Industrialists must understand . trade and indusny subco 

"I hope to secure the widest eu|« M the processes of a parliamentary ; tee under the chairmans! 

possible contribution to the WlOr© rlOtuB KMCW$ democracy. They must become, Mr. Pat Duffy, cast dout 

Conservative Party's thinking on Ofl page 36 - • articulate, both towards their , the assumptions of the . 

industrial policy," he said. ° own workers and to the wider : report and expressed t 

The party’s industrial policy . - political audience." 1 about the amount of mm* 

group was seeking the views of opening the dialogue to a much Sir Geoffrey Howe, Opposition ; volvcd in the rescue, 
both sides of industry on the wider- audience. spokesman on Treasury and . Mr. Duffy. Labour if 

effects of the Industry Acts and, “Groups of people in manages Economic Affairs, told the con- j Sheffield Altcrcliffe. said 
in particular, of the National ment and on the shop floor have ferenoe that much of to-day's < publication nf bis repo 
Enterprise Board and planning ideas they want to express. They inflation and unemployment- August 12 that the com 
agreements. can participate in the submission should bear the label “ Made in ‘ had been left with the i 

Comments were also being of ideas that will be properly Westminster.” jsitm that "Ryder and hi; 

sought on government policy to* considered by this party in its " We shall all have to face up had thought of money . a 

wards the nationalised Indus- determination to hammer out to fundamental decisions ahou!|fcth." 

tries, on sources of investment an industrial partnership based the future of Britain," he said. , Although Mr. Anthony 

finance, company taxation and on trust." “ And these decisions must ' wood 'Benn was Industry 

the implications of the Saudi- He hoped the exercise would- begin from the recognition that- tary at the time of the acre 
lauds Report on inflation stimulate the involvement of U is in Westminster, in White-! by the Govern ment nf the 
accounting. industry in the political dialogue, hall and in town and county , recommendations, hts sur 

Mr. Heseltine* who fore- After earlier discussions with halls throughout the country [Mr. Eric Varlcy. is uoders 
shadowed his move in a week- industry, the CBI had decided that much of our vitality has] give him wholehearted : 
end speech to the Conservative to organise an exhibition of been drawn away.'* j in the V/hitc Paper. I 

] Angry exchanges 

i As Mr. Duffy and hts col 
jare determined to pres- 

j criticisms, there are iikel. 

I angry exchanges between 
! ten and br.ck-benchers. 

I The While Paner on the 
j motor vehicle industry wi 
ment on the situation 
i industry as a whole, b’ 

LAST YEAR’S FIGURES for the that the counter- inflation policy an even more substantial ira pa eL ‘British Lev land rescue j>] 
U.K. economy in terms of the will enable the official targets to The outlook for retail prices is -lned bv Lord Ryder, nov 
inflation rate and the level of the be met. slightly uncertain because of re-! man of the National Em 

trade deficit will be illustrated by The December cost-of-living in- toilers’ recent concern to achieve ■ Board. 

statistics due this week. dex is due on Friday, completing greater flexibility in official; 

On Friday, the December trade the year's figures which .:iu plans to limit price rises to 5 perj i 

figures will show how far the recent months have already cent, in the six months from: IXI DW 11011* 

U.K. has managed to recover shown a sharp deceleration in the February L I i ' v " UVWk 

from the £3.7bn. current account rate of price inflation. But there are recent signs of; 

deficit recorded in 1974. In the 12 months to mid- «n easing in the upward pres-j 

The signs so far have been November, the index rose 25.2 sure of manufacturers’ raw ; 

that the deficit last year could per cenL Though well above the material costs. The latest figures j 

Dim out in the range of £1.75bn. single figure rates which thq Gov- f° r wholesale prices, covering. 

The current account deficit in the eminent is aiming at by the end input and output prices fori 

first 11 months of the year came of next year, this showed a con- December are due to-day. [the FUTURE of *he t 
to just over £1.6bn., which in- tinuing reduction in inflation In the three-month period tn . rema i n , uncert- 
eluded a relatively high Novem- from the peak year-on-year rate November, the average level of:-? i-ievitable ih! 

ber figure, the worst since the of 26 J per cent recorded lb output prices— the cost of goods L ~ -in 

summer. August. leaving the factory gale-rose at • SfgJlra of hiber eS 

The improvement over 1974 has Over the four months from an annual rate of less than 12: reieaserTio-dav 

been helped by a good perfor- July, covering the period since percent. This will work through f-ir hnmn 
mance during the first half of the the wage controls were intro- to the retail price level in com-' hia a mon'» vou"” 
vear because of the sharp run- duced, the retail price index rose ing months. remains stronc bur the i 

down in industry’s stocks. In the by only just over 1 per cent a On Thursday, the November; U, :. K __ * 

second half, however, there was month. index of industrial production ; l d nvireo irfitrt * 

a significant deterioration. In the next few months, toe will be studied to see whether it , “irlvL Thi* will no* v 

There has been growing con- cost of living will be affected by confirms previous signs lhat the j ^ 1 ■v- a tional Hou»-e-i 
vie tion both in Whitehall and normal seasonal food price rises, U.K. rece«ion has reached hot- : round*! warns in its 
more recently in the City — re- but against this it is expected tom and that the economy may'^-^. 
fleeted in the gilt-edged market— that wage restraints will make even be starting to recover. 


BY MICHAEL B LAN DEN 


prices wil 
keep risin 


Food prices rose less than 1% 
in third quarter last year 


BY PETER BULLEN 


Last year’s record 
ruptcies created great 
ties for the NHBC in 
record claims from home 
scys the report. Unlos 
margins increase, 
“would be better puttii 
money into safe Gov. 
stock, instead of taki 
risks of building." 

Housing figures for 19 
“reasonably satisfactory 
pared with the worst fe 


FOOD PRICES rose by less than eaten. Poultry and fish showed This was about one ounce below i year ago. 

one per cent in the summer little change. the 1974 third quarter although i Private bousing com 

quarter last year, the Ministry Milk, tea and coffee consurap- the price of I3.6p a lb was still : last year topped 155,000 

Agriculture’s national food tion fell slightly on the previous more that double the previous • almost 10.500 or 7 pt 


of 


Textile labels must name 
contents from to-day 


COMPANY 

NOTICES 


THt 


GRANGES AS 
GRANGE5BERG COMPANY 


81-K LOAN 1909 

S C. WARBURG & CO. LTD.. tAAauiKC 
that the fourth annual Instalment of. Bonds 
la a nomine) value si U.S.5500.000 have 
been purchased (or redemption on ISih 
February. 1976. 

30- GreShAi* Street. 

London - ECZP 2EB. 

. 12th January. 1976. ' 


BUSINESS 

OPPORTUNITIES 


BUSINESS MAIL ADDRESS, reception 
01-24^6727.- t *** B * mw "arid G«. 


PERSONAL 


HJS J* "W*«ra from *10 to 

• S w 'hJS«..i ,0|r .?S r br “? lor ? 3 1* 

at neatttitui end oniuual Imaortcd 
tabrta— Ultimate Shirt «3 oESSd 
ClreiD. No«1 bolt Middlesex?- ■ 


survey shows to-day. year. year's leveL 

During July-Septemher, “Consumption of eggs was Fewer cakes and pastries were 

average spending on food to eat barely changed at 4.13 per per- eaten, but consumption of bread, 
at home rose by only 3.4 per son a week, but the smoothed other cereal-based foods, cheese, 
cent — and 2.6 per cent, of this trend still appears to be follow- yoghourt, cream and fresh fruit 
was due to the buying better ing a downward course, even was virtually unchanged, 
quality food or larger amounts, though the trend in the real The overall effect was that 
Each person spent £3.88 a P rice e ES s bas also been down- intakes of all nutrients except 
week on average, with spending ward si °ce 1973," the report vitamin A were as high as or 
on meat up by 7p, potatoes 3ip say®- higher than in the second 

and milk 2p. Spending was 72p— Household sugar purchases, quarter of last year, although 
or almost 23 per cent.— up on the which fell to about 10 oz. a not as high as in the comparable 
same quarter in 1974. with meat. Person at the beginning of last quarter of 1974, the report says, 
potatoes and wnifc largely year, remained at that level until There was the usual seasonal 
responsible. June whfrn ^ey rose to average increase in vitamin C. despite 

The increase in money spend- 12 - 3 oz - * or toe third quarter, the drop in potato consumption, 
ing over the 12 month period 
was due to rising food prices 
and not an increase in the real 
value of food purchases, which 
was one per cent, lower, in spite 
of toe continued trend to more 
expensive convenience foods. 

Consumption of green vege- 
tables fell because of shortages 
caused by the hot, dry. summer. 

Each person ate on average 
13.1oz a week— down from 
16-Goz. 

But sales of canned and frozen 
produce benefited. 

There was also a marked 
increase in consumption of 
tomatoes, cucumbers and other 
fresh vegetables home-grown in 
gardens or allotments. 

With potato supplies short and 
prices averaging 8.2o a lb com- 
pared with only 3J3p a lb in 
the same period' in 1974, con- 
sumption fell from 43.6 ounces 
to only 36 ounces a person. But 
spending more than doubled 
Tram 7.9p to 16.15p a week. 

Subsidised butter sales, 
buoyant earlier last year, fol- 
lowed the usual summer 
pattern and dipped from 5.8 oz. 
to 5.53 oz. — the same as in the 
third quarter of 1974. Margarine 
sales were badly hit with con- 
sumption falling to only 2.4 nz. 
a person — the lowest since the 
survey started in 1940. 

Beef consumption was 11 per 
cent, higher than in the 
corresponding 1974 quarter at. 

8.22 oz. a person a week, which 
more than offset decreases In 
the quantities of lamb and pork 


jhigher than the 1974 fig 
NHBC reports Starts 
137.000, a rise of well 
third on the disastrou 
1974 level, but more tha 
fewer than the 1973 flg- 

Referring to the Cor 
Land Bill, the NHBC— : 
pendent, non-profitmakin 
— says that it is vit 
planning authorities zoc 
more land for new hom 
urges the Minister to m; 
that vendors put land for 
sale. 

It suggests a temporar 
the Development Land T 
SO per cent to 60 per 
encourage “ reluctant " 

owners. 


BY RHYS DAVID 

ALL TEXTILE products pnt 
an sales In shops in the U.K. 
must by law from to-day carry 
an indication of their fibre 
content under new EEC regu- 
lations. 

The regulations are designed 
to give the consumer a better 
Idea of what he Is buying. They 
mean that a man’s suit mast 
cany a label saying how much 
wool, polyester or other fibre 
it contains. Lining material 
most also be specified. 

The new labelling require- 
ments. brought in progressively 
for most goods in the shops 
over the last two years, apply 
to all products containing 80 
per cent, by weight of textile 
fibres. 

The goods must carry an 
indication, either in permanent 
or temporary form, of toe 
generic name of the fibre and 
the percentage composition by 
weight. 

The requirement to use the 
generic name — such as polyes- 
ter, nylon and wool — is likely 
to remove sombe of toe con- 
fusion to consumers through 
use of brand names. These can 
be an Indication of quality, but 


"the consumer has often been 
unaware which fibre is covered 
by which brand name. 

Goods now must state the 
fibre type, such as polyester, 
and can also carry a brand 
name, such as Terylene. 

It is up to the retailer to 
ensure that goods carry the 
proper labels. He will be liable 
to fines of up to £400 on sum- 
mary conviction and np to two 
years' imprisonment, in addi- 
tion, on conviction by indict- 
ment 

Labels on old stock which 
do not comply with the new 
law most from to-day be ob- 
literated, covered np or re- 
moved. Such goods will (hen 
have to be re-labelled “ on- 
specified composition " or 
"mixed fibres." 

Manufacturers have been 
preparing for the regulations, 
which are already in force in 
most other EEC countries. 

Few goods In stock In shops 
this morning are likely to fall 
fool of the law. 

Trading standards authori- 
ties are likely to concentrate 
initially on explanation and 
advice rather than prosecution. 


SNOW REPORT 

Dentil Suif 
<rms i of w 
L i: Pihp 

AiuJermatt 2S TS Pair 

Disappointing 
fresh snowfall 

Arosa 7fl 90 Fair 

New snow 
on Iw base 

Aroriaz xo 140 Pair 

LlRbt snoufal] 
on hard base 

Davos 33 30 Good 

Bare patches on 
lower slopes 

Flainc 20 90 Fair 

Good skijnz on 
upper slopes 

Finns 13 30 Fair 

Good snowfall, 
bad risibffii? 

lab la 3S lev 

Krwwnu! 
above 2 009 m. 

I sola :o-TO 90 US Good 

Good snow- 
on hard base 

masters - 35 68 Fair 

Wet snow, 
bad visibility 

Murr-ea 20 N Fait 

Light fall 
o£ wet snow 

Si Anton 5 109 Fair 

Fair skitag 
modinon 

Tiancs M 79 Fair 

Wnrti towor slopes 
Vertler .... 10 GO Fair 

More snour seeded 

SCOTLAND 

Cairngorm* — Mala runs: No 
runs. Patchy cover of wl socr 
slopes: No snow. Vertical now 
Access roads dear. Snow Is 
feet- GHmsJkc and Glencoe— 
Forecast: Cloudy. Occasion 

Freez-ng level 6.000 feet- Wind 
force. 


Dearer chemicals hit plastics industry 


BY RHYS DAVfO, CHEMICALS CORRESPONDENT 


THE PLASTICS INDUSTRY in 
the U.K and Europe faces a new 
round of cost increases, with 
many of its chemical suppliers 
seeking higher prices for their 
products. 

In the latest increase 
Monsanto, one of the major sup- 
pliers, will put up tha price 
throughout Europe of its full 
range of styrene plastics, used in. 
particular in packaging, by 10 
per cent., with effect from this 
month- BP, a comparatively, 
small polystyrene supplier in toe' 
UK, is increasing its price for 
the product by 15 per cent 
TCI has also raised the price 


of its SOI and associated 
polyols, used in making poly- 
urethane foams, by about 
5 per cent in Europe. A similar 
rise is likely in the U.K. after 
Price Commission approval. 

Union Carbide, another major 
producer In Europe, announced 
an average 15 per cent rise in 
the price of silicone surfactants 
used in flexible polyurethane 
foam production. Shell expects 
farther rises at the end of this 
.month or early- next on various 
products used by the plastics 
industry. 

The . increases, say the pro- 


ducers, are to recover increased 
Costs. Most companies say in- 
creases now will only partly 
compensate for higher costs, and 
that higher prices still are 
likely this year. 

Some encouragement is 
derived from evidence of a 
slight upturn in demand late in 
1975. In toe UK, sales of 
plastics materials were up in 
October and November, though 
this may have been due to 
plastics processors seeking to 
get in ahead of anticipated price 
rises. 

The British Plastics Federa- 


tion says that in general 
ms remains highly de- 
with activity not much 
60 per cent, at best Cor 
are concerned about theh 
to finance extra stocks * 
upturn in demand occur 
A survey of the UK 
industry by the magazln 
pean Plastics News es 
that total eonstimpU- 
plasties materials fell by 
cent, in 1975 to 1.63m. 
against 2m. tonnes in if 
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OVERSEAS NEWS 


Thatcher 

‘impresses’ 

Syrians 


THE FIGHTING IN LEBANON 


Army confronts guerillas 
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■ ROGER MATTHEWS 


MADRID, Jan. 1L 


; . motivated, and to. follow based, . is. in a virtaalstate of other' parts^^ manufacturing to-day a final Middle East settle- 
* i with the pre^awii axrest rewolt. -wlth t^ris of thousands of industry. mem should recognise the Pales- 

- -lay of at least 25 labour workers either locked oirt or oa n ■_* _ / -L_, tinian problem, guarantee secure! 


, - ■ charges this morning to r*ri Y “ lc Madrid vosterdav and kVvpt-Vi uon •«“. were the nans tor peace 

-- lip WO- workers^S&om nSg taSZ^SL VoSe ln fte ^ she told a; 

.•:.b in Madrid involving ^ and and wmkera SllSScy is l ress coherence f before flying, 

-thousand. P«Ple. ; ,.gJ ls f- b ^r> it)J g^ r in* among postal stidT. 300 of SiSw* 

• - :ght about 3.00Q marched :g i V en' no tadicatioirwhen they whom locked themselves into a four ^ ay 71811 

\ * 20 minutes following a^g^.Teope^te^doots. church yesterday', and there were t0 ,? gyP l, a ° d L Sjrla - J . J iiM ■ 

■ 1 match between the' two Leaders of » the. • underground a fi al1 *- limited strikes in a number Mrs. Thatcher added: Maybe 
: teams, shouting s slogan Workers’ Commission and Left- of the rit y* s baaks* Telephone now we should have a slightly 
.- he Portuguese revolution: wing political groups have been wooers in Barcelona' stopped different resolution — with all 
. people united will never active^ this weekend irVihg to work for a while and there are hope there will be some positive 
eated,** and: 44 No to the spread the strikes. They are thr * ats of more widespread step forward coming out of the 
ceiling.'' TUot - police basing their . arguments : on the ? rikes this week unless pay Se«mty Council debate, 
ally arrived in strength, official, limit on pay rises, the “ emaR ds are met. .. Mrs. Thatcher said she had 

• volley of smoke bpmbs- sharp increase in the cost of liv- Inevitably more * militant * ?£?• “£2* ?° d very r ^ JS ^ u ^ ” 
U »wed up with a Baton ing, the aggressive *- “Franco work™ m&SZm w SE gSi JHJSTS £S*3i 

. Several people are -style" arrests oif .labour leadens inz of a general strike bv the - ALAxsad and other offi- 

... d to have been detained, and . more- general political end of the week and certainly ? als d £? ng , tl€ L ^ V( ^ <iay T1 ' v ^ lt 

■■Juan Carlos 'and Queen demands- for free-trade unions the combination of economic and *- ei i e ' Sh 5 also vtate * a Pales- 

were among, the specta- and democratic liberties. political Ire more rtne ^ niai l 5®i ugec a « d 

■ .at left before the demon- .-One prom went- labour . official f 0r this type of aSon than Sey Kuneitra ’ on 

• ■ 1 «* under wav. _ said, to^ay he was : particularly have been for many yearT ’ Golan Helghts ' 


THE LEBANESE Army com- 

8y Louis Fares marid gave Palestinian gueril- 

DAMASCUS, Jan. 11. 1» a I2-h(rar deadline to relase 

BRITISH opposition leader Mrs. “jf™* **? •■“JT “f- 
Margaret Thatcher said here fierc * fighting in 

to-day a final Middle Eas t settle- Beirut unlay or face the threat 
mem should recognise the Pales- •* JSrkzy j “ Ho “ t0 g«t, the 
tlnijin problem, guarantee secure £**** e tanks and crews back 
borders to -all states and ensure 

withdrawal from occupied lands. Police said more than 50 
These conditions, contained in people were killed and 100 
the UN Security Council's resolu- wounded over the past 24 
tion 242, were the basis for peace boors of fierce fighting that 
in the Middle East, she' told a raged across the capital as 
Press conference before flying -rival Christian, Moslem and 
home at the end of an apparently Palestinian forces battled with 
highly successful four-day visit rockets, mortars and machine- 
to Egypt and Syria. guns from building to buUd- 

Mrs. Thatcher added: “ Maybe ***** ,hc bnrnin S streets, 
now we should have a slightly ™ ®°st potentially erplo- 
different resolution — with all Mve incident was that involv- 
hope there will be some positive ing a Palestinian guerilla 
step forward coming out of the attack on an Army convoy 
Security Council debate." attempting to transport 

Mrs. Thatcher said she had of food through to 

“very frank and very useful” *h® Tal al-Zaatar and Jisr 
talks with Syrian ’ President refugee camps, be- 

Hafez Al-Assad and other offi- S*eged and cut off from 
rials during her two-day visit for eight days by 

here. She also visited a Pales- Christian forces encircling 


them. 

Witnesses said about 500 
guerillas from the Sabra auop 
in southern Beirut surrounded 
the convoy of 10 tanks and 
personnel carriers, opening 
fire and wounding three sol- 
diers, including the convoy’s 
commander. The remaining 17 
soldiers surrendered and were, 
taken back to the camp as 
prisoners- 

The military spokesman said 
the attack on the convoy was 
the result ■ of a dispute that 
erupted when the guerillas in- 
sisted on transporting food to 
the Tal al-2aatar and Jtsr aL 
Pasha camps in their own 
vehicles, with the Army escort 
accompanying them for pro- 
tection. 

Another Army convoy trying 
to get food through to the 
camps by another rente came 
under fire from Christians and 
was forced to retreat after a 
clash in which one soldier was 
kiDed and six wounded, the 
military spokesman said. 

UPI 


BEIRUT, Jan. 11. 
Ibsan Hijazi adds: Two-thirds 
of (he country are now en- 
veloped in the factional fighting 
which has gained in intensity 
in the capital and the suburbs, 
spreading east, sooth and 
north. At the same time the 
danger of a head-on confronta- 
tion between the Army and the 
Palestinians loomed after the 
Army captured 13 of the 
Leftist and Palestinian fighters. 

Leftist Moslem forces and 
Christian Phalangist militia- 
men moved back nto the sea- 
front hotels area which had 
already been devastated by two 
rounds of fighting in October 
and in early December. 

The Phalanglsts are back in 
the Holiday Inn, while a com- 
bined force or Leftists and 
Moslems have re-occupied the 
Phoenicia Hotel below. They 
have also occupied the Murr 
Tower, an unfinished sky- 
scraper on the Rue Ka atari 
further up the hill, from where 
they shelled the Holiday Inn. 


ilian Socialists ease conditions 


the Golan Heights. B M 

Syrian Government and Baath T 
Party officials were Impressed by 
what they described .as “the • 
talent of Mrs. Thatcher and her * 
understanding of fundamental - 
and complicated issues such as THE 


Palestinians ready for UN debate 


AY OUR OWN CORRESPONDENT 


UNITED NATIONS, Jan. 1L 


comprehensive Security preserve sufficient objectivity so recognised boundaries behind 


.DOMINICK J‘. COYLE 


ROME, Jan. 1L 


the Middle East conflict.” a Council review of the Middle that Arab confidence 


Dr. which aid the states of the region 


•/EXPECTEDLY early end - This, !* /seems, applies in listened to in matters of general 
Italian political crisis is particular to the-'. Socialist or particular interest. 


SliiAl*-:' 1- 
m*r. 

Mat 

W***rr. *: 


ist possible following an demand that -..the Communist 
at easing of the condi- Party most ' make A “oohtribu- 


sary that we always agree on 0 f the UN force In Golan begins destroyed, 
everything.” he added. in the presence -of it is as; 


That resolution, largely the 
result of the persistent efforts 
of Lord Ca radon, British repre- 


The CD. he said, was ready for j. prp jftilestinian TepresemaSres 0 but i, 11 i8a5Sumed tiiat Mr. Moyni- sentative in the Council when it 

Centre-Left coalition. Govern- J5' ! wtth i srael P ban Wl11 “? extreme resolu- was adopted in November. 1967. 


et lys periS mTs SSr ^rec^ wrth^JsTael J '"SSSSS? the ™“3? £35% SSSf w^NdoptEdJ^ November. 1967. 
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lent which brought down ***■ ^ wu ‘' 

oro administration • last secretary,- said after a week- 


President Giovanni Leone is to 


c . • . . centre of anti-Semitism) and its Arab member of the 15-nation mans.” And that clearly is the 

. hope that, preference for a reduced role for security council, may introduce central issue, 

should Mrs. Thatcher make it to the world body in the Middle a test the effect of which would ■ Prime Minister Yitzhak Rabin 
the Premiership, she would East peace-making process. . be to rewrite resolution 242. is considering inviting former 
“adept a more objective atti- in a sense, Mr. Daniel which' called for a negotiated Foreign Minister Abba Eban. to 
tude towards the Middle East Moynihan, the chief American settlement, on the basis of Israeli join his Cabinet, probably as 
conflict The present British delegate, who has become a withdrawal from Arab territory -Deputy Prime Minister, Govern- 
Preinier, Mr. mlson, Is referred fervent defender of Israel against occupied in .the' six-day war, an ment and ruling Labour Party 


ith concedes Fed admits mare banks 
Rhodesian hold New York debts 


jbest frien 


Israel’s proxy. But he most also the establishment of secure and Reuter 


Triumvirate 
takes over 
in Ecuador 

GENERAL Guillermo Rodrigues 
Lara's resignation from the 
Ecuadorian Presidency was 
finally made public early yester- 
day morning after several days 
of uncertainty and confusion. 
The ex-President issued a state- 
ment saying that he had resigned 
five days ago, and denying that 
he had been forced out by fellow 
members of the armed forces, 
our Quito correspondent reports. 

A supreme governing council, 
with Vice-Admiral Alfredo 
Poveda Burbano as President 
and the commanders of the army 
and air force. General Guillermo 
Duran Arcen tales and General 
Luis Leoro Franco as members, 
has taken power and declared a 
state of siege in the country. 

Iceland invites 
Nato secretary 

Iceland has asked Nato 
Secretary-General Joseph Luns to 
go to Reykjavik for discussions 
on the dispute between Iceland 
and Britain over fishing rights, 
informed diplomatic sources said, 
Reuter reports from Brussels. 

In Reykjavik Icelandic fisher- 
men were reported by police to 
be gathering around a big radar 
station of the American-run Nato 
air base at Keflavik, in the south- 
west of the island. 

Plyushch in Paris 

Soviet dissident Leonid Plyushch 
arrived here tonight after less 
than 4S hours In the West still 
apparently under the effects of 
drugs given him during his 2J 
years' detention in a Russian 
mental hospital His wife Tatyana 
thanked Western public opinion 
for the part it played in obtain- 
ing her husband's release but 
said: ** He is still under the effects 
of some drugs and that is why he 
cannot talk to you," Reuter 
reports. 

Concorde attacked 

The Head of the UB. professional 
air traffic controllers' organisa- 
tion levelled a serious new 
attack on the Concorde super- 
sonic transport, UPI reported 
from Washington, charging that 
the Anglo-French aircraft “can 
only raise threats to the safety 
of American airways.” 


* 

■VSiVe* - 
H ■* 

' 7v 

**J. ^k.*: 

-i-i.; - .;<■ . 

* *?t 

ti.v ‘ 7 

•» 


istitution 

ny - Hawkins - 

SALISBURY, Jan. 1L 

-SIAN constitutional talks 
; the Smith Government 
Nkomo African National 
.. are due ta resume, in 
k with observers ..hero 

• $oS*S3Jr 

. komo has accepted that crisis. 'last autimn. makes it “Oiler, of Currencies office had 
■eement with tie - Smith eminently clear^^t the banking placed both the' First National 
- nent must be based _on a system/S mlnffl-ability to a city City Bank of New York and the 
ive franchise ; and three faUure is farife-eatel than ever Cb^e Manhattan Bank on- the 
' : conded statisticians have original ly snsnected. agency's “ problem ” bank list 

k of workmg_ out how The new JFed. study shows that The Comptroller's investiga- 
°c e ?«- would - JOa en . fran " 954 banks /spread over 33 states tions, made earlier in 1974 during 
u different- educational now hold^about S6.5bn. in various widespread worries about the 
..rome qualifications were| types of 1 New York City and banking sectors problem loans 
- .'State .obligations. These holdings to the property sector, placed 

‘ reported here that in the were estimated to account for both, banks in this technical 

o far the Smith nego- over,. 50-.pcr cent, of the total category because their “classified 

. made one Important con- capital of 234 banks and between assets exceeded 80 per cent of 
—namely agreeing to the 20,and ,50-per cent, of the capital their 'gross capital funds.” Classi- 
-nstitution as the working of-.another 71R banks. Analysed : fled- assets were described as 
nt. for the talks.' . This by states the most vulnerable, loans of “ sub-standard quality 
. .. neap concession for. Mr. aside from . New York, were which might not be recovered.” 

; who, after all, declared V“ 7 ' r : • : — , : — ^ 

.get rid of that ‘particular -’ , ■ - - . '-■:••• • • 

_ Giscard plans reshuffle 

■ • | - BY;RUPERT CORNWELL' . - • PARIS. Jan. il. 

Ulan naval . PRESIDENT Giscard d’Estaing: ing also -appeared to confirm 

• .lnn.AlAJ was today putting the finishing ti«t the balance between the 

CIS aemoiea •toudies to What promises to be “^e parties in tiie ruling coali- 

■ • a' limited government reshuffle. ' tion — ^auilists,- indepenoent Re- 
ibeit Graham . . details of which will be an- publicans and Centrists — would 

tpwwav Ton ii- netmeed-- late tomorrow afteri nothe altered, and that no Oppo- 
XrJiKAiV, Jan, ii. noo jjj • ' . .. . aition .figures wouid join his 

- ammander-in-Chief of the it seems alnirwt rprtain that no a dmiriistration. 

sjio#vsSf. - - ™ ^ 

0,6 “ n 

P SS S2 -:^ - 

aging investigation into ' , ThosetippedtojointheGov- 

nduct of senior naval With his description of the eminent include the former 
Informed sources said changes as - a “technical re- Renault chairman, >1. Pierre 
ure of the investigation adjustment” M. Giscard' d’Estar Dreyfus, 
political. ^ — r-r 1 r !- 

Portuguese fanners protest- 

, ader, and. -so' has his BY PAUL ELLMAN ' BRAGA, Jan. 11. 

Rear-Admiral Nassau r= - • 

- THOUSANDS ' of farmers of laws relating to "land expro- 
j are also unconfirmed gathered ' in this Northern -city priations. 
that the two men hare tiHlav to reject the Portuguese: A member of the organising 
. mated," along ; With jive ■Gorernraentis latest bid to stem committee of the National Con- 

emor officers. Charges their anger over agrarian reform, federation o* Farmers^ told the 
. pected shortly to be ■ **. - . ., nt ^ OTC nf Financial Times tnat failure by 

:d against them- . .. . crowd, mostly ?'^ ers _?5 tte Government to meet their 

iemoted Navy chief was sm ^P" and ; , rae ^ ! 11 m ' s ]?f r_ : demands might, lead to a food 


BY jAY PALMER 


NEW YORK. Jan. 1L 


TH£>Uj>. Federal..ftesierve Board banks in Florida, Illinois, Mls- 
in a new report made available souri and Alabama. - 


this week-end has sharply in- 
creased its own earller ^estimates 


By contrast, the Fed’s earlier 


^ ^ report said that only 546 banks 

New York etty Ja s££ dew Held 8tibn. at soeh 

nKlioatfnne h.M AmwM.w ODllgatianS. 


obligations held By American 
banks across the epantry> -[ 
The ffipdrt. whijffi; .^onffgfflcts 
thd -napfigj*' mote'- 


Althoogb ■ not directly con- 
nected with the Fed’s revised 


nian naval 
efs demoted 
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anned forces. He iiasl'V 0 ^ r 7 Cardoso offered a set ot ncoifi- 

jplaced by Rear-AdTnir a ] jTOittire, ax. Lopes uamoso. 'cations to "lie agrarian reform 
fdin ■ Mir-HabibolUhL j Instead, they gave the Govern^. programme :which would have 
tst week commander of «'mem -three \veeks in whieh to stopped it at the river Tatuf and 
a fleet In the Gulf, and I accept their own demands which would . bsv e exempted property of 
OmatL . include the immediate suspension - less than 75 acres, ... • 



Mmw How to weather ii- // //; ? 

V'"\ ‘ ■«//>; , 

The projected economic forecast for this year The Industrial Training Board for your industry 

is not good. Which makes it difficult for companies can help you organise your own systematic training 


pay 


A SPECIAL correspondent 




ODY of Premier Chou 
.tty “ state over the week- 
iH Peking Hospital, the city's 
where .the Premier died 
lursday.” ' 

shingly'..- cold -weather 
Is of Chinese, citizens 
in small "groups, even 
beriy dressed than usual, 
their last respects to the 
emler. . They-* were said 
■ »eclaUy selected represen- 
3f the cadres and masses. 
rrdJy there .were' no signs 
his was -an historic, : 
tons occasion. There was 
td absence of grandeur, 
many. Only the hospital 
1 ng at half mast, and -the 
’ i feet of the mourners; 
■d that China’s 'first and: 
/ rentier was dead. • 


: The Chinese have declared a’ 
national week of mourning, 
culminating in a memorial ser- 
vice to be held next Thursday. 
On that - day the national flag 
will'-’ be. flown.,’ .at half, mast 
throughout the country and. all 
recreational activities suspended 
for. the day.. \ 

riie form the memorial . cere- 
mony or funeral will take is still 
hot known, though it Is certain 
to be .‘ equally low key. The 
Chinese have already announced 
that.no foreign Heads of State or 
“friendly personages” will be- 
invited to take part in the 
.national mounting, while express- 
ing their deep gratitude ” to 
those countries, which asked to 
-come.-:. .... 

Rumours •' have circulated in 
Peking- .-that'-" the Premier's 


>- r '• PEKING. Jan. 1L 

enemies would Doit entertain the 
idea of a special funeral for him. 
.'Observers have dismissed the. 
rumours- as “malicious," given 
the international standing of the 
dead statesman. Certainly the 
Obituary notice Issued by the 
F Centrai -Committee of the Com- 
munist Party was an excep- 
tionally strong one,, referring to 
■the Premier’s death as a “gigan- 
tic loss." 

..-.It. ii. likely that- the Premier 
himself expressed a wish 
before his death that he did 
riot- want a large, costly and 
extravagant State funeral. The 
enormous problems of protocol 
involved' in inviting the world 
to -'.Peking must also have 
swayed the- -T3uhede'leader&-. 
Sydney Morning Herald ■/ 


to. work out wa57s. of getting through unscathed. . 
So, naturally enough, economies are being made. 
Coiain iareas of business are being cut back. 

Even scrapped completely- 

But you must be selective. Some economies 
could be damaging in the long term like training. 
Carefully thought put training schemes could 


management and more competent people your 
workforce can be deployed to greater advantage. 
Save on material waste, servicing or maintenance. 
Andotherways. , 

;i Don’t leave yourself short of the people you’ll 
need when the economy changes for the better. . 


tailored toyour needs. 

Either for full-scale training schemes or specific 
training programmes. 

Make use of the bank of experience and 
understanding which Boards have built up working 
with their industries. 

Each Board consists of key epplqye^ trade union 
and education members of their industry. 

Seek the Boards expert advice. They can help you 
with your problems. Sometimes they help with 

grants too. 

For your conpany’s sake -think about training, mm 


e economy changes for the better. , . TRAINING SERVICES AGENCY' 

"An executive arm of the Manpow 


o 
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The Office World 


The urgent search for better ways to work 


by ROY LEVINE 


“WHITE COLLAR employers 
■ are living on borrowed time — 
they can expect strikes In the 
office unless they start to act 
now." This warning by Mr. 
Keith Robertson, a consultant 
. attached to one of the Person- 
nel Management Divisions of 
_ the Civil Service Department 

- (CSD), states in a dramatic way 
the' challenge facing managers 

/in the white collar sector. 

He is not .alone in his prog- 
nosis — over the past two years 
governments in more and more 
developed countries have come 
to realise that something dras- 
tic needs to be done fo improve 
the quality of working life in 
the growing white collar sec- 
tor. 

“The tradition of office staff 
being a responsible worker, 
having the interests of the cus- 
tomer at heart is beginning to 
wear very thin. To-day the white 
collar worker enjoys neither the 
pay nor the status nor the perks 
of the factory worker," says Mr. 
Robertson. 

Even more important his job 
has lost me anin g. As Mr. Fred- 
erick Herzberg, an American 
authority on job enrichment 
.remarks*, . “One of the 
primary causes of current 
■worker dissatisfaction is that 

- in the name of efficiency, most 
jobs have been robbed of mean- 
ing.” It is this more than any- 
thing else that threatens to 
disrupt the increasingly auto- 
mated office. 

Enlightened employers accept 
to-day that pay alone is not an 
adequate long term motivator — 

. a fact which has deep implica- 
tions during times of successive 
national incomes policies. 

The symptoms of an alienated 
workforce are increasing in 
: almost all countries. Most offices 
experience high turnover rates 
~ and absenteeism, low produc- 
' tivity, increasing trades union 

- membership and even strikes. ' 

An analogy between what 


could happen In Britain's offices 
and what has already happened 
at British Leyland is made by 
Mrs. Enid Mumford, -director of 
the Computer and Work Design 
Research Unit at .the Man- 
chester Business School. “ Bored 
workers created their own 
interest by fighting the manage- 
ment 

“There is little intrinsic 
satisfaction in to-day’s white 
collar factories that provide 
small, boring jobs unrelated to 
the purpose of the organisation. 
This is especially true of school-' 
leavers. They are aBked to do 
filing, or clerical jobs or infor- 
mation recording which stifles 
their Imagination and destroys 
their will to work. 


Worthwhile 


“If these jobs have to. be 
done, it is better if they are 
done by old people or part- 
timers — then young people 
could be given jobs with some 
responsibility that would be 
worthwhile.” 

Like many other industrial 
sociologists gxa mining the con- 
temporary working environ- 
ment, she insists that work 
patterns need to change to meet 
the higher expectations of 
to-day's workers. It is a manage-, 
ment myth, she argues, that 
some people do not want to be 
liberated. “ That may have been 
true a few years ago. But 
expectations have changed, 
people expect more satisfaction 
from their work.’’ 

The research she is conduct- 
ing has led her to self-manage- 
ment groups — allowing workers 
to decide how to restructure 
their daily lives to make the 
work more meaningful, and to 
work in small ’groups, where 
there is a great . deal of job 
sharing. “ It is possible to 
reorganise work in such a way 



Meagre office work like mailing 
accounts can be soul destroying. 


Mrs. Enid Mumford of the Manchester Business School “There b 
little intrinsic satisfaction in to-day's white collar factories." 


that the dual objectives of 
increased job satisfaction and 
increased efficiency are 
achieved at one and the same 
time. 

“I think we shall move more 
and more towards allowing the 
clerk to play a major role in 
diagnosing bis own needs and 
designing his own solutions. In 
effect we shall see the demo- 
cratisation of work design." 


Mrs. Mumford suggests that 
the group should set Its own 
performance targets as well as 
monitoring them. Management 
can give the group responsi- 
bility for identifying and 
correcting its own mistakes, give 
it a budget and allow it to buy 
its own materials and even 
organise the selling of its own 
products to customers. “The 


self-managing group is then as part of their normal rontines- 
operating in a manner similar That has not happened here to 
to that of a smalt independent the same extent," says' Mrs. 
business within the firm.” Mumfbrd. “For one thing, 

^ ideas like . self-management 

Managements responsibilities groups destroy, demarcation 
then becomes one of long-term j n 

planning and boundary manage- 0f ' muae self-management 
ment-ensnnng that the work ^ m ^ fte onJ y way t0 

° f rfr Lite tro* more interesting in 

It- ^ ** the office. That ta one of. only 

appMT font ways defined by Mr. Hera- 
terg. The first, and the one he 
“ most favours, is orthodur job 

^f S v° en enrichment — simply patting 
, brea ^S motivator factors into individual 
SSEJS 6 jobs. These might indude 

integrated work units. direct feedback to employees. 

But it is the white collar giving employees a “ customer " 
sector that is lagging behind, to serve {either inside or out- 
One reason is the lack of atten- side the organisation), introduc- 
tion by trades anions. “In Scan- ing an element of new lear ning 
dinavia, trades unions bargain and creating personal accounti- 
over the quality of- working life bility. 

1 The third and fourth types 


Irrespective of the style that 
management chooses {or a com- 
bination of them) there is one 
universal point— that the indi- 
vidual worker should be able to. 
examine his own job and decide 
for himself how it can be re? 
structured. “ He knows his own 
problems much better than any. 
outside consultant,” says Mrs. 
Mumford, • 

It is' this approach that Is 
being tested at the CSD under 
the direction of Keith. Robert- 
son who has set up a special 
Job Satisfaction team of eight 
people. “ We have learned 
from our experiments over the 
past few years that change is 
possible. But solutions must-be 
tailor made — there is no single 
panacea." In one government 
department included in the test 
projects there had been no 
change in clerical procedures 
for some 40 years. 

He agrees that the large 
clerical factories spawned in the 
eager search for economies of 
scale during the past two 
decades may now be obsolescent 
For instance, centralised com- 
puter operations (that tend to- 
divide clerks from their custo- 
mers) are not the only form of 
organisation now that distri- 
buted computer power has 
become available. 

“ What we are trying to do," 
says Keith Robertson, “ is to 
nurture and protect the dignity 
of people’s jobs from the effects 
of bureaucratisation.'" 

One example of this is the 
experiment at some of the 
regional offices In the Depart- 
ment of Health and Social 
Security. In selected offices, 
staff are being * invited to 
-reorganise the service they give 
to the public in whatever way 
they want “ We have come to 
realise that staff may become 
the prime movers in bringing 
about change," says Mr. Robert- 


ceivable that the government 
(the country’s largest employer 
of white collar staff) will bring 
about a dramatic change in the 
way people work. . 

. Another government initia- 
tive is the Word Research Unit 
,<WRU) set up by the Depart- 
ment of the Environment m 
December 1974. This was 
formed by the Tripartite Steer- 
ing Group on Job Satisfaction 
consisting of the TUC, CBI and 
Government some 18 months 
before—a heritage of the pre- 
vious government 


Case studies 


are participative management 
(where the job is enriched 
through worker participation) 
and industrial democracy — hav- 
ing workers represented on all 
the decision making bodies. 


It is too early to gahpe 
whether the CSD experiments 
have been successful If. -tn a 
few years’ time, they are -seen 
as being productive both • in 
terms of improved eflSciency and 
better job satisfaction, it is Con- 


The work of the WRU Is to 
spread the techniques of job 
satisfaction by special pro- 
motions, booklets and seminars. 
With a growing team of a dozen 
people and a budget of about 
£{m., it is also conducting 
research into job enrichment 
to compile case studies in 
the -same way that similar 
bodies in Scandinavia or France 
or. Germany have been doing 
over similar periods, also 
sponsored by their governments 
' Mr. Gilbert Jessnp, director 
of the WRU, says that over 600 
companies have approached the 
unit for Information. “ Of that, 
we are actively talking to about 
150 companies and have started 
projects at about 30 com- 
panies. 

“ There is enormous scope in 
the white collar sector” says 
Gilbert Jessup. 11 Just consider 
the low levels of productivity 
and service — employees are 
frustrated at being part of an 
ineffective organisation and 
would dearly love to improve 
their efforts and effectiveness, 
given the chance." 

While the main initiatives 
have come from the govern- 
ment, the private sector has at 
last started to show interest. 
Most companies are reluctant to 
talk publicly about their efforts 
in the absence of firm results 
over short periods. At one 
major international bank in the 
City, the manager of the com- 
puter processing division of its 


money market ' open 
decided to iaunch a pron- 
to improve job saisfi 
because m many, of ba 
were leaving to joia.-a 
banks (even though the 
less money) because the t . - 
tunity for enjoying 
through greater job v*rlet ' 
bigger. 

A committee was fortot 
all levels of staff to pit 
the work should be red! 
ted. The solution they er 
was simple: instead of sp, 
ing the work so that one 
did all the checking or 
or coding or queries, e 
work was reorganised s 
the staff of ID was spi 
small groups, each group 
a'.i the Work but only on. 
currency. 

Naturally the staff hat 
trained. Even before tht 
were taught the theory 
satisfaction by an nut8i> - 
sultant. The impact oft 
routines is clearly diset 
with a creative hub not m 
associated with pro 
departments. Natural 
management is taking i 
about assessing result 
agree that if proved sue 
the principle of jnh reo: 
tion could be applied t< 
other aspects of the 
business. 

It is early days yet 
new movement of job re 
But at least a start h; 
made. The next two ye 
be crucial — if office mam 
rise to the challenge th 
avoid the nasty a item: 
yet higher labour turno 
more aggressive sympt 
job dislike including 
collar strikes. 

Already the office eq 
manufacturers have tak 
of this new devel 
Although they have 
arrived at any satisfaefr 
tions. they are. at least 

on new ways for penp!< T _— .~- 

their machines so that t‘ . 
is done more efficiently 
becomes more mcaningte^M*^ 

* Sec Harvard Busit 
rieic, September-Octobe 
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EXECUTIVE HEALTH 


How to relax efficiently 


BY DR. -DAVID CARRICK' 



“YOU MUST try to relax 
more ! ” How often have we 
heard from medical and lay 
friends alike this aggravating 
platitude which is a shade more 
banal than that amiable order 
made to a busy housewife to 
“ keep her hands out of 
water ” ? Unfortunately, in 
many cases, both injunctions 
are well meant and of import- 
ance. Where they fall down is 
in their lack of realism for 
they fail to explain just how 
the one can be achieved and 
the other avoided. 

Even interpreting the mean- 
ing of the word “ relax ” is no 
easy task. Strictly speaking, it 
means “ becoming loose or 
slack,” etc.,, and indubitably 
some people off duty merely 
loll about more intensely than 
when at work. 

In the office-world, however, 
a majority, whether they be 
mere, pen-ftushers or those on 
a higher plane, tend to put 
enormous effort into their 
“leisure” time, indulging in 
such pursuits as -rugger, sailing, 
weight-lifting, pot-holing, Rung 
Fu and many other punishing 
pastimes. 

Believing thoroughly in the 
old aphorism that “a change 
is as good as a rest," I endorse 
the notion because, even though 
I have to treat the resultant 
sprains, bruises, pulled muscles, 
cuts and even fractures on 
Monday mornings, I am con- 
vinced that an enormous 









SO *t KU 



, . . put enormous effort in their * leisure ’ time . . ." 


amount of therapeutic benefit 
Is obtained from indulging in 
some sort of hobby; and if it also 
helps to broaden the mind, so 
much the better. 

. For a similar reason I believe 
that students — medical ones in 
particular — should seek vaca- 
tion jobs that are poles apart 
from their studied subjects. 
Not only is the change valuable 
mentally (and, perhaps, physic- 
ally) but this period is the last 
time in a stern and restricted 
career that one has the chance 
to meet people who are very 
different from their fellow 


students or tutors. 

As a . sometime milkman, 
chauffeur, lony-driver, waiter, 
commercial traveller and 
whisky-bottler (a very good job 
that!), I was privileged to meet 
at' least some of the sorts of 
people I would have to treat one 
day — a useful contrast to the 
animated machines so common 
in the world of science and in 
some offices. 

Even' now ' I have pecular 
pastimes, one being an obses- 
sion with ancient houses. This 
involves considerable physical 
effort crawling through nooks 


and crannies and in d; 
roofs and. later, a moc 
intellectual effort in p 
written reports. Dlagr.r 
houses is more difficr 
medicine as walls cann> 
but I find it a relax 
peculiarly innocent pu 

Annual holidays sh 
used for relaxation. 1 
are of little value if 
home where a wife (wh 
keep on working) tend 
cover so many “ little 
the house and garden 
return to work may i 
relaxing. 

No. holidays must i 
from home and there 
interests for 'all the fat 
for just one member, o 
will never fail to regre 
sive selfishness. 

To return to thos- 
blessed periods awa; 
routine work, it is desir. 
they should be utilis* 
manner most pleasing 
individual, even if this 
manual or intellectual 
strenuous as that perfo 
work during the week, 
as it is absolutely diffen 
the usual routine. ^ 
does this invigorate bu 
provide the basis for a 
possibly valuable life dc 
years of retirement. 

If those in managem 
help and encourage th 
work under them to u 
leisure hours in this 
they need make no bet*, 
lutions for a New Year. 


WestLB 


If you did, you’d probably be 
amazed how many people would 
want the FT-and quite rightly. 

Shouldn’t your departmental 
heads and executives he as well- 
informed as you are? 

Make sure they all have their 
own copies of the FT-eveiy day. 


The Board of Westdeutsche Landesbank Girozentrale takes 
pleasure in announcing the opening of a Representative Office 
for Southeast Asia in Hong Kong. Mr. Walter K. Chang, 
Representative, will be delighted to advise you especially 
. In all matters relating to your Southeast Asian banking needs. 


Westdeutsche Landesbank Girozentrale 
Representative Office Hong Kong and Southeast Asia 
1303-1304 Hutchison House, Hong Kong "■ 

Telephone: 5-220611, Telex: 83684, . 

Cable address: westlb hong kong 


In these competitive times 
everyone in business needs the 
Finandallimes 


V\festdeulsche Landesbank Girozentrale 


Dusseidorf Munster 


a growing force in international banking 


Offices abroad in • 

London, New York. Luxembou'rg,Tokyo, Beirut and Melbourne. 


/ . ■ 
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APPOINTMENTS 


U.K. TRADE FAIRS AND EXHIBITIONS 


Date. • -? 

ay ............ Indian pasting Display (e£- Jan." 30 ). . "■ 

ent Harrogate International Toy Fair Ost lan.' 15) 

eat ..i ......"^eal Home Exhibition £d. Jan.,1?) 

bt+f* * ent ,Jv IntnE Racine add Motor-cycle Show (cL Jan. 17 ) 

I ■*>!! «nt Holiday *76 Show Cd.'. Jan. ») - 

1 -ent ........ — West Country GiftaFairt®*- 

'- 14 — 91 Tntornnf-tnna .1 Hntal and. interim?- Exhibition 


'SAti-.t*-: 
£t\ t'i;- ; 

t* - 

« frs- • 


14—21 1 ' Internatitmi^ Hotel and Catering Exhibition 

18 — 21 International Slipper Fait . 

18 — 24 . Ulster. Jlotor .Show 

‘ 120—23 ....... Stationery Jndnst^:?immtfon : . . 

25 — 2 S ...... Leatbergoods. Luggage and"' Handbag Fair 

: . 27—29 ' ...... Amusement Trades Exhibition > 

■ ■ 31 — Feb. 4 . British. International Toy Fair ... . 

1—5 .......... International Spring Fair''. , 

1—6 ......... Intern!' Hardware and Hffosewares-Trades Fair 

•' 8^—15 International Furniture- Show" 

13 ^- 14 . 'Croft's Dog Show' .... .-. ■' . 


. Venue 

283 a Cork Street.- W .1 

Ex. Hall k Royal HUm HTgato 

Wool Exchange, Bradford 

Royal Horticultural Halls 

Bingley Hall, Birmingham 

Palace Hotel, Torquay 

Olympia 

Blackpool 

Belfast 

Grosvenor House, W.I ■ _ 
Royal Horticultural Halls 
Alexandre Palace 
Metropole Centra, Brighton 
Nat "Exhib. Centre, BTianT 
Olympia 
Earls Court 
Olympia 


J. Spooner to join 
Board of Bentalls 


LABOUR NEWS 


Vickers strike called 


Mr. James Spooner has been Mr. M. Hawley, finance director; 
appointed- a director of and Mr. J. \y. m. unison, produc- 
BENTALLS from February 2 . Mr. tion director— hand tools. George 
Spooler is chairman of NAAFI Turton Platts and Co.: Mr. J. L, 
and of Spirelia Group: -He is also Hewitt is appointed executive 
deputy chairman of the Hogg chairman: Mr. J. K. Warborton is 


over pension scheme 


BY CHRISTIAN TYLER, LABOUR STAFF 

WHITE-COLLAR unions have Association of Scientific. Tech- with schemes in other group 


Robinson Group and of the made a non-executive director. WHITE-COLLAR unions have Association of Scientific. Teen- wttn senemes in omer group 
National Mutual life Assurance * called a one-day strike on nieal and Managerial Staffs companies and \ letters had rp- 

Sowty- Mr. C M Kevilie has been Wednesday of 12.000 staff in the (ASTMS). fused to increase its level, of 

* appointed a 'salaried ■ director of Vickers engineering group to Similar protests were contributions which the unions 

u_ iu r-l. ■ ■ JZt — ^ — r 1 ....... i ... _ ...... ..... fhri»tnn.rl i-nt. hi- dn K at ranciriAmif inn Inw pvpn on Thf* 


OVERSEAS TRADE FAIRS AND EXHIBITIONS 


&?; ***«•»■ 
H 'Md v. - 


1 ent ~ Italian Leathers oods Exhibition (cl, Jan. 13 ) 

-ent National ' Sports and Boat .Show fcL Jan. IS) 

14—18 Cellar Machinery and Equipment Exhibition 

14 — IS .... — Home'Furniahlng Textile Fair. - 

• 15 — IS ...... National Furniture Exhibition - - 

\. 15— 20 T-i g h t in g PhrhihitiQ P. 

- 15—25 International Pleasure YapbtiPg Exhibition 

16—25 Do-It-Yourself Exhibition ' - 

. 16—25 World Book Fair - ' / '' ■ 


j* «*■'. 

9 * 

** 

v - 

VA r. 

*w V-*:: 

M* * • - 

Shun*?. 

~ ' : 

b j • 


■; . * - 19 — 24 - ...... Tntprnftti pn P 1 Farming ‘Ttfa fblraT y Exhibition 

, 22—29 ...... International Buildiag'Exhildtuur; 

- -n. t - 28—29 IntnL Record and Mnsle PubTSaWng Market 

: t., 24 — Feb. 1 . International Commerdal'MWOT’Show ■ 

* 30 — Feb. 1 . British Luxfny Fair . ■- 1 . >• •• • 

31 — Feb. 15 .. International Sports . EqnimnentEair 
-.'. 8 — 10 ........ National Shoe Fair: . 

8 — 13 Tel Aviv Fashion Week- V 


iifilqp * 

San Francisco 

Zaragoza, Spain 

Frankfurt 

Paris 

Paris 

Paris 

Stockholm 

New Delhi 

Amsterdam 

Munich 

Cannes 
Geneva ' 

Dubai 
Innsbruck 
New York 
Tel Aviv Hilton 


Mr. AldraSU mini, general man- greig FESTER and of Greig protest about a proposed new threatened last year by staff at considered loo low even on the 

ager Of the London office of Fester (London) insurance pension scheme. Guest Keen and Neltlefolds and existing pension plan. 

NOMURA EUROPE N.V^ is return-, brokers. Mr. P. T Kerby has been Threats of industrial action Tube Investments, but were The Vickers negotiations are 
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.T .SO. Mat. Wed:, TK, Sat. 2.30 
DANNY LA RUt 


- D t It g^Sm DAYS _ 
Some aont hekf dor sale cwy or 
tonoance from 10 ajn. 


PALACE. ' 437-6834. Mon. to Th. BJO. 

FrL. Sat. 6.0 and- 8.40 
1 JESUS CHRIST SUPERSTAR 


. Twice Nightly at 7.00- and 9.1 
2 nd SENSATIONAL YEAR. 


Caledonia fnvs. 2.B52P 

BY JOHN WYLES, SHIPPING CORRESPONDENT gSgj/K&ni 2 . 47 o 

BRIEF and only marginal Drewry (Shipping Consultants) DapS* swviiai S. 7 p 
rrease in oil tanker rates over put the surplus at just under H 5 ?pf. SSp ? 1 *" d 


S I 3 mpc- COMPANY MEETINGS — 

vShtfi 2 i, n " 9 ¥? ds -.£ ed ‘ Ilf ‘ y 6 , 5 S l g£ Ca/r s Milling industries. CariMc. 11.30 
■?r?2*' r • Tl^ePeBds. Red. 14 7<76 Central Manufacturing and TndM. 


t lot of fmO* 7 ^* »AS*«HW M. 01-437 7173^ .-. Severe nnanciai crisis. sets wayae cousutucuod wuujo Rotaprint 1.01 86p 

• ~ T wS Z 57 H w n nn CTmieY '* comodiai^- The prospect facing many only deepen the crisis now 5™"" ! Si'o r r , i i .iuiSp 

.. M .nd ■■y^SjSS.- feg.S ■'■■^iB^SSxh PAN = - i.Tfc, JgT London." owners washi^aligiited by efforts no ^ n s 1 |®° ds 47 Am. dwt whS&e?“ K R^a U 0 ( :a B iS 4 ! i ,, a 7 p 

;ws lawson -^A*miE^ palladium ' 01 1?r • ■ s..Tft>w. ; which will continue this week Tankers operating ^without wimam iw.« o. 3 P 

A ra^cH J o? 1 ^^E? ,v "' 1 -“- i.-.opm» MHparr 3 for 2 weeks. younc vTc cbv om vie>. ns 63 * 3 . to mount. an international bank- long-term charters are facing a to-morrow 

d«ip.-.. SUSSSi -.**•* OFHBU2. ins operation to rescue the Greek »®w in . which chartering rates company ISSfiESZ 

r ^- Fh^TI^ST-T^HtD^f! :J • Wat owed now- open. T— 1 .. . ColOCOtrtmis shipping empire wl11 C00tm«®. at an uneconomic Leed* a«f Dlitnct Dyen ai 

such fun y bvb. N«w». PHOEMix theatrb. _ season 197 * ■ . tlNEHAS f rom a liquidity crisis brought leve , J i, tjarring^ a jump in the dSS^ oinuto. shemew. i 


construction would | K-itaortM i.oiasp 
n Iha crisis now I Steel u# Barnet: j 


CINEMAS 


and Partners 


“Ss.®."?™* ty aiim Dwh.". * • • MadAiNK ' mg' operation to Tescue the Greek i™ *» company meetings — Danbywe 

^° 1 E F7^Ti^ST - UJ . ■■■■ »* o«ce now cow- > — Colocotronis .shipping empire will continue at an uneconomic L? ed* aod District Dye* and Finisher*. SS3STwm 

SUCH FUN '■ BVB, News. • PHOEWDC THEATRE. SEASON 1978 CINEMAS from a liquidity Crisis hTOUght f 3 U? 1 P 111 ^ ciS^ ts-muel). ShcffleW. 12.30 pS^Eth 

UjciysHtt rrfe ^ 

^ prafltable M isMyjff/a fi 2 = s.™ . ' A &72 

vBsas^-atn sfiSffaK- BWK »«S5SSS ^ 

A newmWal - ■■- ' KWA-XULU •- INFLUENCE (AAJ. Film at IaS.S. 30 . tnnkpr imji»strV to find wavs ?_™ oorai y average Of WOritBCaie irmoen Caa. Tst BPe indsT 

*EL PrObafab the most comiwiWwly„«Npy R. 1 S. Late Sab 11 p.m- "Ca*a*eU*' t0 wa y" 19.4 compared With November s £5? Boll Caned 

1 FUL STAOTCTM F’SSSSJft rrwskla 1 sftpw hi Lo ndor 1 ^ FjT. - most Imaortaflt rnovle^ to date." Sunday tO COSe tilO OhrOIllC Surplus Of IRQ ™i«niehe and CobboW Braws. * 

Men 'A knwas gccashm Indeed." Sun- bap. , TelBoran^ ' Geoa Rowlands' performance Tas 5 e i_ . Brillsh su 

lWAT." sSSaY'S^g* *** ZZ=-= w „-- U 3vn«iy- * an Qatar." Party toPfcw. Te ®«*5- - Most brokers WOOld be SUr- w£w IS tdaSt™ 

btc . -■? — •- ,l< SgL%.0. Ff1..'Sdt. 5J0. BJO. , EMPIRE. ■ LelcesKr Square. 437 123A • ^ prised if -this Slight UptBHl COD- , Pf, 1.7311 

1 -S ”• --.St- as?,s. .'Bo. ,, BSf"Br“AJ*a Sf^tSker tinuedWtlcutarlyinviMFoflhe Sffllggr bMS%, 

!Ov5 H iN C nsTS?^i«» ;'O..MIr.: In TTanilMBER-S PROGRlSs. seats B oofcaMd. 0Wn . eTS ».. stu P" big drop in rates in tile Carib* /SUSL?^? Central Pro 

BeaBtHaL^^ Trf, - oi 'rs< ‘ iT 44 ■ frm»f R.n- uSoEytiR aouABE theatre mao bi^dtjs, bankers and oil com- bean, where last week char- Mwiaad came ptmucis c issiM n 2 i» 

Npdtty&stBnping.r'.D^-TtL SVSFfaffZff “tu«^ OT*, W^SH* London last week . terers were able to depress levels Seottlth aBd T“t e “IT- P" 

. . -ALAN BATES, •* far oreliminurv iii«rn«i A n, 4n ” ¥ ™ dividend a. interest Payments— 


.THURSDAY, JANUARY 15 
COMPANY MEETINGS— 
Brldport-Ggndry. Brldnort. Dorset. 12 
PlpaUi 

Englis h CMna clays 

intsriQtsx 

Dunttyware 


Raeburn lnv. Tst. 
Interims: 

Colter Guard Bridge 
Gordon and Gotch 


Gordon and Gotch 

DIVIDEND & INTEREST PAYMENTS — 
Anglo American Secs. Com. dfepcPI. 
1.S75PC 


Boston 1 1 pcBds. Red. 21,7,78 Stipe 
Brafay Leslie 1 .250 , 

British Ream Specialties i.5p 
Cailess. Capri and Leonard 0 JM> 
Carrs Milling Inds. 1.4 Ip 


, L ondon and Mnntrote Inuesl. Tst. lr lr ,_ 

Osborn (Samuel). Sheffield. 12.30 I gg iBBJ 1 -” 1 . 11 .’ Mt.nr.nrn Milling Inds. lAlp 

Ransanre Hoffmann Pollard. Quaolkjo's, h ^ 5 ' Jnt ‘ e ^ “ Newsrwers Catalln 0.52S4p 

Bury Street. S.W.. 12 j 1 j Retnano 1 Congicton llpcBds. Red. 21/7178 Shac 


Investment Trust. Winchester DIVIDEND A INTEREST PAYMENTS— CotswoW TIocBos. Rm. 21^/76 1 Shac 


Aberdeen Tst. Db. 1 ‘joe 


Agricultural . Mta. Corp- GiaOCDb 92-94 217i76 S'-pc 

3'ioc. SiapcDb, BO-BS 2 -' 4 pe. S'jpcDb. DetOv 1 1 refidt. Red. 211776 Jl-«c 
93-95 2Loc^ Er awash llpcBds. Red. 21/7/78 £>» 


Crewe and Nantwlch llpcBds. Bed. 


treat* gunasg- 

law . i'n^^vUi . : I 


f Xo-ilemache and CobboM Brews. 
I Trident TV 


93-95 21, DC 

Anglo American Sacs. Carp. Ln. 2 DC 
Assoc. Electrical Inds- Ob. 3-HPt 
Assoc Paper Inds. Ut- diroc 
»m inds. s.i a 

Boll Canada 86 els. 

BHdnort Gun dry 0 - 4 Bi 6 p . 


E/ awash llpcBds. Rad. 21/7/78 SboC 
Ersklne House lnv. Tst. 14p 
FerUeman IB.l 0.325p 
Future 1.059 


Gwent 'llocBdS. Red. 217/78 5<ane 
Hariuiev llpcBds. Red. 217.76 5hPC 
Halton llpcBds. Red. 21776 siwe 


nUUBMFU^ HUU^' ta ' • -A new Play bv SI MON GRAY . 

Today at 2-OV^ • •• ■ •' - 


■A new PUV W A SJMON GRAY' 
Directed . by HAROLD PINTER . 




RAYMOND REVUEBAR THKATRt 734 - n2y^g"hootaiS. 
1 593. At 7 Pin.. S .ML 11 Am... 


.doooki Brews. Bridnort Gundry 0-4B16P Halton llpcBds. Red. 21 7176 Slue 

British Steel Com. BYpcGW.BiH. 1989 Inverclyde iipcBdi. Red. 21776 Shoe 
* Jea irons re. e.> 0.75o 

Broadstona lnv. Tst. 3 JjW- Johnson and Fifth Brawn 2.6015 b 

, W. 1.7SPC 3. 85 PC flmly. 5 1 ] pc) Pf. Johnstone 13-VncBds. Red. 14H7B 

* ■•mMC £7. 036b 

Burton iMotnigue) Proo 1 17 - 072p Kirk ices llpcBds. Red- 217/76 5 i a pe. 

redvets M JfCtt £7 ' 0S65 

S® W cK’-oSSff 4 <i pc PI. 1 . 575 PC DlitrlCt " d F,nl,hM 

INTEREST PAYMENTS— Cwj, of LontJan gw Stk. 60-82 3'*pe Leigh interests 0.4ZZ29Ep 

°i% ^^\!E u r,“«^- sp 2 i 77 s ew s an&njf-w 00585 

L° P ?;„ 25 - 75P - |?^ lSd^ee%fs5wfl 6 ^ Ibcbiob 2 Ip 


™ttLire. ROtr RINHEAR ■ 

"5f * Mm J a we British 


tn - 


RAUL RAYMOND pnetHH**. 
THE FESTIVAL 
OF EROTICA 76 


NOW OPEN" ON SUNDAY 


OtKON.' Leicester Souara. 930 5111- 
THE MAN IWHO" WOULD B1 KING (A). 
• COBL pwp. 1.10. SJO. 7 -SO. 


CINEMAS— (Cont.) 

THE TOWERING INFERNO 


■ «*JW ARWi - l¥BI,-B. 15 . 


; prow. 4.1Q. a4io. SCENE' X THE TOWERING INFERNO 

OMON MARBU AROI <723 101 1-21. Ltt 'Stoow' bT*! St’’ li^dR B ’ 20, B-4 °’ 
Evenings It 30. Tl» Newest, and Greatest . Musical * now F V-,. * , ***■ 


CLUBS 


Haitrgs lnv. Tst. 01 Bp 
Sirdar 1.33p 

Wilkin SncPf. 1.75DC- GpcPl. 2.1 pc 


j Edlnborglr 
I File Si.-pc 


VARBffl - 


s&S 7 v!Sff- 8 ^ i W»- 7 - ID * 


. aSf yeafT L w ‘ 

AN ADULT MUSICAL 
“ Never a dull -moment." Evening New. 
100 tidmts held for a* door. 


Cartekw Feature HUGO- THE HIPPO 
- Sap. pngs. WJ& 1,15. 4-M, 8.00. 
seats may be -booked.. . . 


WEDNESDAY. JANUARY 14 
COMPANY MEETINGS— - 


Fite Si^pc Rea. s*. 74-76 2 ',dc 
F loor Cera. 0.15 cti. 

Funding Siipc Stk. 82 -M 2 ', pc 
Gen. Fundi lnv. SpcW. t.TSpt, 
2 *i and 3 k 

Greek Spc National Ln. 1907 2 <:i 


Msniv and Nairn i3?aDCBds. Red. T4'l'i76 
£.7.0365 

Newpirt IIkBOs. Red. 217 76 S'ik 
N grtti Hertfordshire UptBdS. Red. 
21776 8 '-.Dt 


Jieek Sir in 1907 ai-nc 5 m ^£S Th J*n«lde 13'apeBds. Red- 14776 

’‘S’lffS 1 Lte-\ Show Frt.'l Sail 11 ”'^“'i E 3f’5-, T ,f?. R S¥S? s j{Z?7 ® S5 ^, A ••.E» | T« Hen Vi ft iFumlture Tridesi. Cardiff. 12 Sttff.Fdft^-i, gf 196S 2 ; :pc " ' rv?;£2 fi i o-a va-t-ie 

THE HIPPO RA SCENE L Com. Dlv 1 do ■ L«i Sh^i-Mhm^'i New Court European Trust- New Court Hardman- (Thomas) 0.32Sp islMaa^ilaeBdil^'R#? sVe^l 

Sr_-iWl * ,1 - s ‘ Li*. Show Frl. 8 ,‘ Sit, izlflol GARGOYLE. 6 8 Doan St . 1 London. W.I. BOARD MEiTINGS— H on’S? ham ° rtl RR ' ftBl ° rt ' Potttmooth llpeBd*. Red. 21^7,76 ‘5'rpc 

"is? „ ’"“Ertwsssar* sss cm „ ss?“.;s ibs- l ”- *'* sswsr,? 8 s»i 3 iu 


SM'ShS-oSSy ' 

kteRCLLEN. 
^CALOW-MARSHALL I* 
30 TTOR TO-BE GOOD 
By. Barnard Shaw. 


HOUND MOUSE. 467 2964. Prrrs- (W.I. 
Opens Thor. 730 Snbs. fcJRur. pnd SM. 
6 and BJO. HSC WWftJt !T*f ..Hfe tfjj Bf 
Peter Brook. “DOWNSTAIRS ”• HARTLEY' 


I.VI; - - - 8-1S. Lie. Show Frl. 3, Sit , 'izlofll GARGOYLE. 68 Doan St . 1 London. W.I. BOARD MEETINGS— 

k.*- fc? j ifeag m “ffirtwsssar w 

M 1 »M|. » 7 P-m. root fitfflLX J* , Ta£ w c £^ U o. Hqmm. 5£3S tShTi.) 

1? JAW ^5 ln &te. let 1 Pert, I*. - M-SSfr^dar. Closed Saw, 437 6456- M._«nd>. Dual T*. 


and 'MAN IS MAN. Frcvs. 
at 7-30 oai. 


S%Z*' i &.'VS2£ m L ”- *'** flHg-iSBhi'TU un: 

Ireland ' g^Tsl^dSL Hoc tSO-SDJ Renfrew llpcBds Red. 217.76 5t;nc 
Ireland 7pc Suo-J Deutsche Mark Bds. Bfstonnet iincBds. Red. 21 7.76 5>oe 
79-88 ;i iK Richardson Smith 3.72 d 


3** SP'TWS. LaaC WMfc. Evas. ROYAL COURT. 

“• te- 2Jfl MAX WALL In raw Hair* Madonal 


730.1748 


PRINCE. CHARLES. We. S*u 437 8J«1. 
2 nd Great Year • • 


.. I iricrarr yiar ji seiKioie pnc». no i Heron Motor 

3 JO; 8.30. AH .stats may be booked- 


I*™* Electric. Core. (£ 0-08 
Jamaica 7tipc Stk. 1977- 


-juatL in .. rarer wan-* iwowi.iojm* . i. . mu.viinn rxi. ■ Last 4 days.- 

. - il'SSL'- 1 . Pr ? d **^gi^-2SSrr - I ^ Parts Wy. "•It.sJnJ^.WL |.1» 4 At PACINO, (n DOG DAY AP7£JNOQN 

y rt***-- liWmoraMe/^gdn. - 'JgPmyNT f 5 ^x). show Frl. and ML 11 AS- SroU OO. Coat erogi: 2.15. S.00, 7.50- 

. «D. Uadtm erlBM. Aox reu. fiSSS 1 Sieto? f LFMHk CkTO Bar. _■ -. ■ n . : 


? Y 1 nSnl tF, %JSSS> I wnth warns ... 
9M‘l648T5S l V a p.m^ daytime. I Tr^Lint Group PniHera 


t aw Land 

era fonndrie* and Engng. Bpc Pf. 2.1 pc H- Helm. lapcBds. Red. 13,7/77 Em 
smttn wants • London Brick Ln. 7 pc South Lakeland llpcBds. Red.' 217 76 

Tr4Unt Group PniHen London County S'-nc Slh. 82-8* 2 ' 4 pc _ 5 l ?P c _ 

DIVIDEND A INTEREST PAYMENTS— {■*{£ W*- S ^5«nt TnrCnv Dwt S t 70 S S nesl, * e 1y,ocBd »- Red- 14*1.76 

AsMm d Tradlna i B*‘stk M 'l 867Sp 6 5UwBe P- ** Conti "? Sffij® W'l?t 13*peB«U. Red. 14/1 76 

W ® tM ' « 50 ^ 500 ^ sl7nk”? 5 82 5 e 

Blaenau. _Gwenl IlhPCBtlli ReA 14>t-7B M. aid-fi. ftml'ihnii E,.nH tnenme 2.4R1n t'wviun 1 1 ..,V. d«j 


'toe Stk. 1977-79 3 toe 
5pcPI. 1.7 5PC , „ , , 


nk G’ 


. - • ■aagcategafcwg - jgjMZL 


PERSONAL 


FdP gP’BlTSilyAA'i woritf^ ton^ 0 ^ .ro»t; . 24tt YEAR- t: 439 4470. 


lAJv 3.50. 6.10. B.30. 


SO. 437 1234. 1 DAYS 
Dot iaai. Progs Dsltv 


ART GALLERIES 


TH£ MOUS 8 TRAP, 


SCENE 1, Zr S, 4, Lek^- So. iWardour &J. 


Nopdwird . GereWln*. Me€w« 
Unden. Edward Mardwicke 
n Frederick LOnsdaM'S . 


ANTMROPO* GALLERY- Spedakrt* in 
Ethnic Arts. 63-67. Monmouth Street. 
. Upper St . Martin’s Una. W4L2. D1-B36 


-sr jnr&j.-o.-T'h 

ot tny approval. . News. 
nuiB'Ol comic dali|At. u Hamid 
looson. Sunday . Times. 


'SAVOY. ■B« BMB-- EVWilagc at A 
Mots. Wed. at 2.50 and sat. at 5. . 

- .Barber* MULLEF •mrfOjajeje B0P80 - 
- ■ In ACATHA. 0«t1S.WS 
. MWUMnt At WE VICARAGE 


0/7 ICE: COMMERCIAL - Invenment Ml 
Sale- Promi.mM position CanMI Londm 
2 vears oh). Supcra reoanfs. Presew 
rent £56-000 D.m« rent reviews every ‘ 
years. Ground lease 125 'yetrs iron 
1971 » initial rant of £2 500 pa 
°Hwi re?“irM over £700.000- Comae 
ref. AVN. PtlnM Regoet House. Car. 
bur^strart London W1P TOT. Tel 


Richardson Smith 3-72 o 

Rugby 11 pcBds. Red. 21.7.76 Si-oc 

Runmrmede llpcBds. ed. 21/7.76 5>jnc 

Ruo Estates 1.0059 

St. HehriK IZpcBds. Red. 13.7/77 6 tK 

H^pc l TpcBos. Red.- 21.7 78 

South Tyneside 13-IPcBds. Red. 14‘1;7E 


Spink 1.625 b 


SHAFTBSBURY. AM- C5M. . ETO*. 
Matinee -Wed-. EaL 3J). 
•---- ARTHUR -LOWE. " 


w Jtwq. 

- 1 -SLe* 


cltVi DUNN lD 


TZTTlSCJINE X 

-LrMA Slw^ 


£7-0365 

Chesterfloid 

. si»»* 


1 MUSICAL OP THE YEAR.". 
» standard Drama. Award-. ; 


.Fanny nnp- touewod . .- 
. . 1 eoccaas, fanday 7 


ARMY 

| . . - total vtinlc 
sday Tlmaa- 1 


13 -rpcBdt. Rea. 14,1 ( 76 1 Com Star iB^ ’m MBrwn' Gt^. Tit. StTosSs "««■ «'T 1 

J i.v s *w 


CINEMAS AXE CONTINUED 
: ON. NEXT COLUMN 


GRAPHICS. 
5 met,, Lon 


N -GALUIRY. XX CENTURY and. cham eceeprebie. Two Mafl only. Ddvct 1 1’wcBds. Rod. 14 7.76 SUuK. N«%t « Sebffind 
TICS, December- January, 20. Cone toptv Bo* No. E.7T9L novrin Times. iStocSds- Red. 14-irF6 £7.0365 North 5 SS 

.hemton^W.1. .'. . lOCaonoo Street, £C4P 4BY. Dundee UtosBds. Red.- 1411.76 £7 .0365 7A78 Jpe* 01 ”"* 1 


£7 0389 12 yr- B’.ptMi. dua 15.7.76 E7.0365 ° 0, 14 T ‘ 76 

HjftSg N^iommu^lhaek Stoc 2B-yr. Ext. ^ R ** 21776 

'l 4 /ir 7 G htorth °or 1 Seottend ><>C Ele<trieltY 4 pc Gtd. ^ JANUARY 17 

Stk. 73-7B ZTC . DIVIDEND * INTEREST PAYMENTS— 

SUwvc. Norm of Gotland Hydro-Ekklrlc Bd. Central Manuractorlng and Tndinn 
S s .„. t Scotland Elec- 4pc Gtd. Stu. 1 -062791 p an * Trad'"® 

£7.0365 73-78 2pc . Lees (John j.) OASb 


1 .06279 Ip 

Lees (John J.) daSp 




The Financial Times Monday Jamuiy H 

— — “ • - in m i i 




• HEATING 


EDITED BY ARTHUR BESHETT AND TED SCHOETERS 


Sump oil 
as 
fuel 


of Chichester, alter trial* with transistorised aalid stirt® 


a - unit made by Combat fingifl*. and has two basic cabinet sizes— - 
eerlng, which now has mana- one for four, sis or 


facturing and marketing rights, and the other for ten or sjjjg’ 
The composite . refining u nit There is a neon indicator 
comprises a primary filtration for each step and a master masns 
• and metering assembly, -n nl! ** on-" light with master ana wai- 


METALWORKING 


Davy makes mill rolls last longer 


_ ma;ns 

used transfer reservoir embodying vidual . Boiler fuses. . 

secondary and tertiary filtration, The cabinets incorporate 
metal separation 3nd decanting, easily replaceable plug'in CT e 
The gas oil gives stability to' printed card circuits to cover 
, the flame and can. of course, be not only boiler sequencing out 
A SPACE or process heater unit gsgg ■ Jq proportions from 100 ai<^ power supply and tempera- 
for engineering and other de- down to 50 per cent The used oil tore control. Compensating 
partments that uses vehicle ^as almost the same calorific, adjustable potentiometers, acces* 
sump and other used mineral va ] ne ^ gas oil. 581 “ 

oils to providp up to half the 
fuel requirements— it is blended 
with 35 second gas oil— is being 



UtfXim Ism. awfru Hr 
ft* jac-qafaksHaMMI* *■ > 


«u aWSfc 


with 35 second gas oil— is being t tt „ j. 1^ j. 
offered by Combat Engineering, |— |PQT K-RTiT 
of Oxford Street. Bilston, Staffs.- AXVH.L 


m,* ... Ui UUU(Q DU^ V1I»VU| 7««***- 

-f company will j t is claimed that the cost of a 


COMPONENTS 


A ROLL which has been proved surface, fixed tea central shaft material without incurring the „ 1K Giaimea IWL U1 fl ^ 

to give ten times longer life than made of either cast-iron or steel, high costa of mill alterations or thus be able to supplement its Btu/hr air heater indud- /-v| fn 

that previously attained with Tungsten carbide can with- the installation of new stands- own design development with the iW installation can be recovered vlUov LVJ 
cast-iron tolls of conventional stand the abrasive action of hot As an essential step in design know-how and experience gained in about a year 

type, is the latest addition in the metal during the roiling pro- and production of the new In this field over many years by vehicle sumo oil la one of the A *■* A 

r,ange-.of mVti rolls made and cess far better than east-iron. ArboroU (trade mark) range, Hertel and it* collaborators. LuTn used oil and Q6D1HI1U. 

marketed by The Davy Roll Com- Operating results from mill Davy Roll has entered into agree- Davy Roll I* establishing a 

pany, a Davy International trials have already demonstrated meats with Karl Hertel GmbH, manufacturing nn:t in. Sheffield norticularlv on islands like COMBUSTION division of Ham- T> i p 

company. that the rolls combine high wear a German manufacturer of which will specialise in these jersev or the Isle of Man where worthy Engineering— part of the ^ I OT/C TOT 

; Achieved in rod and bar mills resistance on the working sur- tungsten carbide. These give Dew rolls, using tungsten carbide it m a v be necessary to transonrt Powell Duffryn group, with AVViaj & 
to Britain and overseas, these face with the strength necessary Davy Roll exclusive rights in the and other hard metal rings and to the mainland. The maxi- headquarters at Poole. Dorset— 

results can provide a significant to withstand the heavy loadings U.K. and Republic of Ireland has already developed some of mun] ijkelv to be received for it has evolved 'an automated con- 

jmprovement In mill utilisation, of modern rod and bar mills. to produce rolls employing a the special facilities necessary around 7p per gallon. Often trolier .for its modular boilers 
due to the reduction in the num- These composite rolls can be patented method for fixing hard- for their production. Produc- a charge is made- to take it away, that can be fired as individual 
ber of stoppages needed to used in a wide range of mills metal rings to a cast Iron or steel rion has begun and it is intended Substantial savings can there- boilers or as batteries, 

change worn rolls. without modification or replace- shaft (British Patent No. that the rolls will be marketed fore be made when It is blended Fluctuation in demand can 

Arborolls are of composite con- meat of the mill stands. Thus 1312755) and enable Davy Roll in the UJC. initially and sub- with gas oil costing 2S.S5p a always be met by varying the to W ^>0ST 

s traction. They employ an outer more roll users can ga'n the to sell composite rolls embody- sequently the rest of the world gallon for bulk deliveries. L " “ ! ' b - ,pu - 

ring made of tungsten carbide or double benefit of employing ing th's technology in most through existing Davy outlets, 
other hard metal as the working tungsten carbide as a roll countries of the world. Davy Roll is at 0742 403SJL 


sifie from' inside the cabinets, level required is set a* * . 
are built into the system to centage on a small control- * 
accommodate variation in heat- which operates a solenoid v, 
Ing system designs, outside com- or relay to start or «op 
sensation in relation to aspect irrigation equipment. Tb*- f 
temperature control and the pany recommends installing;} 
feluMtf heat input to. load to five contioUers per acrem 

rwmlmnipntc glaxS til toe U.K. 

• Powell Duffrvn on Poole (OM For example, water cog 
4333 can be set to control the we 

4333 ‘ of a litre of pert between 

and S50 sms. to an secure? 
■± 2i per cent, says the me 
This degree of control » 
that optimum irrigation caj 
maintained, under most or 
lions. The equipment is at 
to be stable in an ambient ■: 
temperature range from fret 
to 104 deg. F. 

Because the controller 
measuring the dielectric 
specifically stant of the substrate. It 


treatment 


Automated 
turret lathe 
from Japan 

A, NUMERICALLY controlled 
turret lathe with a swing-over 
bed of 20 in., capable of thread- 
ing. undercutting, taper turning, 
arc contouring and reverse feed 
turning. . has been developed by 
Ikegal Japan. It has an Okipath 
8S0 closed loop control system, 
said to provide greater flexibility 
than previous systems. 

Fully automatic spindle speed 
changes with constant power in 
Ja .steps, from 80 to 2,000 rpm 
afie fitted as standard, with 14 
or' 16 steps from 40 to 2,000 rpm 
available as optional extras. ... 

..A feature is the sliding con- 'Profiting, 


to move back and forth From the 
NC unit This is advantageous 
when machining soft jaws. The 
machine can be supplied with 
a square or hexagon turret bead, 
or with both as an optional 
extra, allowing centre and chuck 


stalled operators. A microscope A • j. _ 

tool. setting gauge and a quick- || 1 j [In 

change toolbolder are available, 

It is stated that as an indi- ^ 
cation of machining accuracy. 20 jl 1 llTTl liO 
test pieces were produced turned 1 J **.*.*iuv^ 


pieces were produced 
to 3 in. o.d. with a 2.5 in. bore. 


work' to be accommodated. AH pieces fell within -0.001/ 

nu x r n nno A. A VX 


Changing from one turret to an- 
other takes about 25 minutes. 
Indexing is by a self-centring 
Curvic coupling which Is almost 
wear-free, prevents backlash and 
ensures maximum rigidity with 
exact repeatability, says tiie 
maker. 

Programming and setting times 
are said to be short allowing the 
economic production of small 
batch sizes. Tool setting can be 
simplified by the use of Ikegai’s 
system which consists of one or 
two gauges for setting any of the 
five basic tools (turning. facing, 
grooving, threading) 


—0.002 in. on the outside 
diameter and within +0.0005/ LATEST and largest 
—0.0002 in. on the Inside range of SampleLink 


diameter. 

Called the ANC 20. the 
machine is available in two bed 
lengths. 107 and 97 in. with a 
single bed width of 17 in. De- 
pending on bed length, longi- 
tudinal carriage travel is 60 to. 
or 40 in.; cross slide travel is 
113 iu- Respective distances 


in the 
airtube 

systems made by Dialled Des- 
patches is a carrier'’ 23J Inches 
long and 7} inches In diameter. 
It carries a payload up to 22 lb. 

Apart from Its role In taking 
bulky production samples to a 
laboratory for. tests, it can be 
used for distributing com- 
ponents, materials, and tobls be- 


between centres (with square tween stores and . production 
turret) are ilsn 60 in and 40 in. l ines - Qr despatching materials 
A 2*3 4n. diameter hole Is pro- in and out of security or clean 
vided in the spindle. areas. The smooth run and soft 


sole which allows the operator accurate to ±0.0004 in. within 
thanual control without having seconds on the lathe by un- 


The machine _ is sold in the 
U.K. by N.C. Engineering, 26, 
Benskin Road, Watford. Herts. 
WD1 8NW (Watford 24396). 


* CATERING 

Simplified 

catering 

system 


M air cushioned” landing of the 
big carriers make them ideal for 
transporting delicate spare 
parts, measuring instruments, 
liquids, etc., says the maker. 

A carrier is despatched from 
place to place via a send station 

, » . „ am i . .... , on its 10 inches diameter tubing 

Ing from 50 to over 2,000 meal Wien required the chilled ^ Ponred air move ment inside 

meals at a time, with, it Is food Is brought to serving tem- 
clauned, no deterioration in food perature (60 to 65 deg. C) in 


... relays specifically stant of the substrate. It I? 

number of units in action. The ^ sending machine and amuse- affected by fertilisers, other 

The "freeheat" waste oil scheme, therefore, has a strong . e£ , U ip m ent applications or the pH level of the 

blending system was developed fuel economy advantage. haV g been announced by Mag- Although massive change - 

by Heating and Air Treatment, The new control system Is of Bei i c Devices. Derived from these factors may affect the 

Series 270 relays they are called trolier, at that stage the. 
Series 270C and meet -the require- would be unsuitable for • 
ments of the vending/amuse- growth. A 24-volt AC supp 
ment industries for reliable per* required for ine contn 
formance and ease of service. which, once .wt, is fully 
TA push-button, press to oper* matic in operation, 
ale key provides a quick means Advantages claimed are 
of checking correct operation cise and consistent contn 
without removing the relay from the rate and charac.cr of gr- 
the circuitry under lest. Mech- and snbstantia. savings of w 
anical life is better than 10m. Suggested applications in. 
-'operations, and electrical life is irrigauon of protected crops 
100.000 operations at full load, tlcularly under g.ass an- 
Series 270C is available in two restricted substrate volume 
and four pole, same polarity areas where water is sc 
switching versions with coils simplified maintenance of 
rated at 1.4 VA 50 V AC, or 0.9 courses and amenuy areas. 
W 24 V DC. Ambient operating 
. temperature is up to + 55*0 and 
insulation between coil and con- 
tact is proof voltage tested to 
earth at 1500 V RMS 50Hz. 

Magnetic Devices (Fye Group) 

Em ing Road. Newmarket, 

Suffolk CBS OA6. Newmarket 
3451. 


the tube lifts It off on a 22 feet/ 

i— ,o - * , - - , second “Bight." Air movement 

quality, a saving in staff tost*, 10 to 13 minutu, using a special j vrovided by ^ eIectric Wower 

increased productivity, reduced oven with infra-red elements uni t Usually carriers will travel 
capital investment, and a smaller projecting heat from above and back an ‘ d f0 £n, by reversine the 
floor space requirement below each container. aJr floWi heavy image, 

Food is prepared in the con- ■ The company says that even twin-tube systems can be in- 
ventionai way at a steady rate omelettes, fried eggs, mashed stalleiL 
France, the over an eight-bour shift, with potatoes, and rare steaks, can Almost any distance can be 
service sys- no requirement for peak pro- be prepared and served using covered bv the tubing run with 

tem is claimed to be a new con- duction iso less equipment is the system without deterioration, vertical sections to take it Into 

cept of distributing and serving required). It is then accelerated Estimated cost for equipment roof spaces to bridge roadways, steel 
meals . in hospitals, nursing chilled to 3 deg. C, when it can to produce a batch of 50 meals 

homes, cafeterias, convention be stored in a refrigerator for (excluding kitchen gear) is 

centres, and similar institutions, up to three days, or it can be £2,000. More details from 
as- well as to the aged in their frozen. R6gt5 thermic UJL. 2, Devonshire 

own homes. • Specyil thick porcelain plates, Gardens, Strand-on-th e-Green, 

The company has developed with aluminium or stainless-steel Chiswick. London W4 „3TW 
equipment capable of provid- covers, are used to contain each (01-995 6724). 



• NORTH SEA O 

Suppliers 
get listed 


• AGRICULTURE 

Ensures 
correct 
watering 


DEVELOPED IN 
R£g£thGrmic food 


or. run below ground in ducting, used. 

The tubing is made of on- formed 
plasticised pvc, with bends heavy handling, 
formed in glass fibre, for easy The maker is at Harbour 
maintenance. In special areas Road, Gosport, Hants., P012 
or alloy sections can be 1BG, (07027 S7311). 


BUSINESS OPPORTUNITIES 

66 There is practically 
no manufacturing 
industry at all in 
Saudi Arabia so the 
field is wide open. 99 


This sentence, from a 189-page 
business study recently published by 
the Financial Times Ltd sets 
the background for the study ax 
a whole. 

Saudi Arabia has lust embarked on a 
second development plan involving 
the expenditure of almost 150 billion 
dollars. These resources will be spent 
on developing infrastructure and 
setting up major industries based on 
oil and gas. The business opportunities 
opened up In the economy as a whole 
by the plan are very considerable 
indeed. . . 

SAUDI ARABIA— BUSINESS 
OPPORTUNITIES Is a well researched 
and fully documented examination of 
the economic, political and business 
climate in which these opportunities 
occur. 

The study has been prepared by 
Metra Consulting, the British arm of 


Metra International. Metra Consulting 
has carried out research projects in 
the Middle East far private concerns 
and government agencies, including 
planning assignments for the 
Government of Saudi Arabia. 

SAUDI ARABIA— BUSINESS 
OPPORTUNITIES Is the third such 
study to be prepared by Metra 
Consulting. The two other studies 
were on Iran and Brazil. 

Coverage in the Saudi Arabia study 
includes an analysis of the second 
development plan, the nationat‘ > budget 
and overseas investments. A chapter 
on infrastructure and construction 
deals with roads, railways, power, 
water, telecommunications, housing, 
ports, airports and other construction. 
A chapter on Industry covers 
petroleum and petrochemicals, 
agriculture, mining, minerals and the 
commercial and financial sectors. 


A business publication from THE 

FINANCIAL TIMES 

LIMITED 


NOT AN ORDER : request for information only 




THE GROWING capabilit 
U.K. companies to supply t 
ment and Semico in the off 
industries is reflected in 
latest edition of Offshore 
pliers Guide publ'shed 
Petroleum Times in co-opei 
with the Offshore Supplies 
of the Department of Ene> 
Products and services co 
show the extent to which 

ELECTRONIC controllers which companies have become inv 
_ . , , . . can be linked to any irrigation in the vast and complex pr> 

Send/receive stations are equipment have been introduced now set up to extract oi. 
of steel plate to take |,y Flowering Plants, of Radclive, gas from the sea bed. It » 
near Buckingham (02802 3764). seem there is hardly an inc 
Using a three-pronged probe wh ! ch cannot contribute i; 
(9| Inches wide, 6 inches deep), way or another, 
the dielectric constant of the soil Copies are available fron 
(capacitance drops as water con- Industrial Press. 33-50, Bo 
tent increases) is measured. The Green Lane, London EC1R 
yaximum and minimum water (Price £6.50.) 


• ELECTRONICS 

Miniature 
cassette 
recorder 


CONTRACTS AND TENDERS 


Hovering 

rotary 

cleaner 


/ 

CLAIMED TO be the grid's 
smallest cassette tape recorder ( 
with a 60 minute programme ; 
time, the RQ160S, Introduced byj 
National Panasonic, weighs 320 
grams and measures 132.6. % 64.5 
x 28.2 ram. It uses 10 gram 30- 
minures-a-side standard micro- 
cassettes. 

Driven by 3V R-6 dry batteries, 
it has a butlt-ln condenser micro- 
phone, with automatic recording 
level. Frequency response is 
200 to 4,000 Hz, and power out- 
put Is lOQmW rms (max.). Tape 
speed is electronically con- 
trolled ' 

Controls-- include record/play- 
pacted with grease and rubber ffist forward/rewind, to- 

deposits. 




Known as the Cyclone, the 
machine hovers with water jets 
revolving at about 300 rpm f to 1 
inch from the surface, and 2 foot 
6 inch swathes can be cleaned at 


g ether with, cueing, reviewing 
and a- pause button. An LED 
indicates “ on” and battery 
level. 

Available in the U.K. at £83.29 
from Teletronlcs, 9, Connaught 


a slow walking pace. ThTpre* “gf ***** ™ < 01 - 723 


sure used is between 2.000 and 

owt mnm to h» of <t. S ' 000 Psi at an average flow rate m QiFFTY 

BELIEVED TO be the first of its ^ s g a ]/ m in. Water alone is “ »ArfclT 

kind, a rotary floor cleaner that SU ffl C i e nt to clean away deposits fl ^11 - ^ IV. 

worta on the hovercraft principle weeper is used ^TT| H II OTRlt 

^o™ L g ,- m piV ed M-n y because of the high pressures aAAAaiA ai 1 

Chemicals, Peel Mill, Market )lstM j .. 1 *1 

Street, Sbawforth. Nr. Rochdale, * « dead man’s handle ” is Ml I P'P Til 1 TTI 
Lancs. (0706® 2731). Shaped “ the Sd gri^ Uli & C P U1U P 


like an inverted saucer, it is ^ ae jets m shrouded 
claimed to clean large areas of glass fibre enclosure, so 
flooring or concrete, even if com- there is no overspray. 


that controller 

bilge 


• PACKAGING 


Fills under 

aseptic 

conditions 


the scrap plastic foil and 


THE THYREKO bilge pump 
controller protects small craft 
when unattended at theLr moor- 
ings. The controller will start a 
ship's electrical pump wben 


S5E2rt?a*!*L!f^*L5HLS^ 

mined level and stop it wben 
the level has been reduced to a 
second datum. It will continue 
to function as long as battery 
power is available. 

The controller detecta the 
change in conductivity between 


stainless steel .electrodes when 
come into contact with 


of cup lids. 

Energy consumption is reduced T rQr , 

and daily renewal of roll LOWSl^COSl 


laminate 


cycled as the two are not bonded. 

Sterilisation of the forming 
equipment is unnecessary and 
there is a longer cooling time 
after forming. 

By using cups ■ manufactured 
from cheaper raw materials (for 
ENGELMANN and Buckham has example paper coated with 
new Gasti aseptic, form, fill aluminium foil) quality is im- the _ 
and seal machine. proved in respect of permeability 

is a completely new desiga ^ u ^ ' resul, = SSSum' u.e P £tt % 

ssrjrftr^asa - ^ ussu 

SS?“ta B Sf"i5L£^ ,W Si oie its quleseent «ate the total 

OD34 1HH. (Alton •“)[.«' *»* 

To simplify installation 
sensing electrodes are supplied 
as a composite assembly whlcb 
requires only a single mounting 
hole. Electrodes may be posi- 
tioned up to 20 metres from the 
controller. 

The unit is provided with two 
switches, one o£ which sets the 

, . controller for automatic opera- 

A NEW type of packaging, tak- tion while the -other gives over- 
of the packages. It is then ing advantage of the inherent riding manual operation of the 
possible to dry the cups at 180 a C properties of aluminium foil, has pump and by-passes the unit’s 
with hot air. as cooling takes been developed by Star internal fuse. 'A solid state indi- 
place from the outride, and with Aluminium Company of Wolver- cator shows when power Is 
minimum consumption of energy hampton. switched to the pump, 

due to the small volume of the The specification— a laminate For additional long term 
sterilisation chamber. The cups of aluminium foil, oriented poly- security of the vessel the Type 
are then passed through the fill- proplyene and polyrinylidene 650 can be" supplied with a 
log station, which has an auto- chloride— is an addition to the built-in solid state counter 
““tic cleaning programme, range of laminates produced by which provides an accurate indi- 
before being sealed under a slight the 1 company and is aimed sped- cation of comparative leakage 
vacuum. fically at the requirement® of rates. 

By maintaining a positive pres- packaging coffee and cake mixes To keep battery power con- 
sure of sterile air within the com- at a lower cost than with foil sumption to a minimum the 
pletely encapsulated machine, substitutes such as metallised counter indicator is normally off 
any contamination of the film. and is Illuminated by depressing 

packages by foreign air is pre* The aluminium foil- laminate a “ read " button. The counter 
vented. Any escaping peroxide has exceptionally good moisture' (excluding indicators) adds only 
vapour is rendered harmless by a vapour and oxygen barrier pro- 10mA to tile standing battery 
catalyst peril es. drain. 

A conforming and labelling Star .AtuminJum (Alusuisse), Thyreko is at 8, Endeavour 
machine is synchronised with the P*nn Road. Wolverhampton House. North Circular Road 
filling and sealing machine and WV3 0DN. (0902 27S6L) . London, N.W.2 (01-455 6675). ' 


membranes in the dosing plant 
is eliminated. 

The most important new 
feature is, that cups and lids can 
be sterilised at the same time in ^ _ J 

special chamber where Tf|| TnOQS 
peroxide steam condenses as a 
fine film on the inner surfaces 


A. G. MdCEE &. CO. 
on behalf of 

YACIMIENTOS PETROL! FEROS FISCALES BOLIVIANOS 

INTERNATIONAL PUBLIC 
UCTTATION NO. 15 
PURPOSE: Supply of rtud boll* 
(ASTM A- 1931 for a rofL-mry of 
Cochabamba, Republic of BcJivic 
OPENING OF BIDS: On 
March 19, 1976 ct fhn below- 
mentior.ed offices, af T 1:30 a.m. 
The bid* will be received mud 
that date and time. 

PRICE OF SPECIFICATIONS AND 
BIDDING CONDITIONS: 

U.S. 515.00 or its equivalent. 
INTERNATIONAL PUBLIC 
LICIT ATION NO. 16 
PURPOSE: Supply of valves 
(gate, globe, check and plug 
type) v»itt> socket welding, 
flanged and threaded ends, in 
forged carbon steel, cart iron, 
alloy steel and bronco material 
for a refinery at Cochabamba, 
Republic cf Bolivia. 

OPENING OF BIDS-. On 
April 14, T976 at the below- 
mentioned offices, at 1 1:00 eun. 
The bids will be received ontB 
that date and time. 

PRICE OF SPECIFICATIONS AND 
BIDDING CONDITIONS: 

U.5. $25.00 or Its equivalent. 


INTERNATIONAL PUBLIC . 
UCTTATION NO. 1 2 - 
PURPOSE: Supply of carbon end 
alloy steel pipe fittings (elbows, 
couplings, flanges, strainers, . 
etc.) threaded, butt welding and 
socket ends for a refinery at 
Cochabamba, Republic of Bolivia. 

OPENING OF BIDS. On 
March 25, 1 976 at the below- 
mentioned offices, at 1 1:00 cun. 
The bids will be received until 
that date and time. 

PRICE OF SPECIFICATIONS AND 
BIDDING CONDITIONS: 

U.S. $25,00 or its equivalent. 

INTERNATIONAL PUBUC 
UCTTATION NO. 13 
PURPOSE Supply of carbon 
and alloy steel pipe (seamless 
and welded), diameters 'A Inch 
up to 32 inches for a refinery at 
Cochabamba, RepubFicof Bolivia. 

OPENING OF BIDS: On 
March 30, 1976 at the below- 
mentioned offices, at 11:00 a-m. 
The bids will be received until 
that data and time. 


PRICE OF SPECIFICATIONS AND 
BIDDING CONDITIONS: 

U.S. $25.00 or Its equivalent. 

# 

INTERNATIONAL PUBUC 
UCTTATION NO. 14 
PURPOSE Supply of gaskets 
[asbestos, spiral wound and aval 
type) for a refinery at 
Cochabamba, Republic of Bolivia. 

OPENING OF BIDS: On 
March 1 8, 1 976 at the below- 
mentioned offices, at 1 1:00 aan. 
The bids will be received until 
that date and time. 

PRICE OF SPECIFICATIONS AND 
BIDDING CONDITIONS: 

U.5. $1 5.Q0 or its equivalent. 


BID BOND: 0.5% of the amount 
of the bid. 

INQUIRIES AND DOCUMENTA- 
TION: Inquiries may be made 
and specifications and bidding 
condition: may be secured at the 
office of "A. G. MdCEE 8. CO,” 
Hipolito Yrigoyen 440, 8th floor, 
Buenos Aires, Argentine. 

validity of offering: Nfnety 

days fallowing bid opening date^k 
FINANCING: By the BANCO ‘=7* 
INTER AMERICANO DE DESA* 
RROLLO [INTERAMEHCAN WT 
DEVELOPMENT BANK), m oo* ” 
cordance with Contract No. "225^-,^ 
OC-BO with the Government of C 
the Republic of BdEhria. ■ *?- 


PLANT «&M-^CHINERM 
- SALES 


Description 

Price 

• Telep^ 

IS74 Ten Stand rolJ forming line by 
Hunter-Douglas. Virtually unused. 
Capacity 200 mm x IJ mm M.S. 
strip complete with automatic 
cut-to-length equipment. 

P.OJL 

. ’ . ’ ' 

021-556 *- 
' Telex 31 

2 Stand Rolling Mill for 
flattening wire and rolling 1 
narrow 'strip. Complete With 
edging rolls and recoiler. 

PX)JL 

021-556 ■ 
Telex 33 

Reconditioned Modern Used 

Rolling Mills, wire, rod and tube 
drawing plant — roll forming 
machines-r-slitting — flattening 
and cut-to-length lines— cold 


011-556* 

saws — presses— guillorines, etc. 

P.OJL 

Telex 3^ 

1970 Herditckerhoff 100 KW double 
vacuum annealing plant — useful 


charge area 625 mm dia x 2000 
mm loading height— output 6000 


021-558'! 

lb per 24 hours. 

P-OJk. 

Telex 3i 

1974 Duplex Slitting Line to 

Process Sheet into a wide range 
of Accurately Slit. Blanks. Fully 
Automatic Installation. 

P.OJV. 

021-556 t 
Telex 33* 


•fc- 




IF YOU HAVE PLANT AND MACHINERY enepwie Tft VOUB 

TO aovertbe m this c&uh 

PLEASE TELEPHONE MR. FRANCIS PHILLIPS ON Dl'-ZU 8000 E*t: * 













Bneenng 


• ■restfgations showed that the 
XjZ-nTY\ W I P| most practical method of hand- 
<*^2 XXX * VYai ^ i . Sng the day-to-day computing 
► 4-- was t0 em Ploy accounting com- 

I ate tea TllJlTlniny ' P “tors at each of the company’s 

fill Jr major producing locations, 

1111 j j m Existing systems that could 

| HI ST^MltYfl ■ not he handled, by the local com- 

Hla jJl-fclUrvyXX • puters have been replaced by 

|S A SURFACE water pumping sta- the bureau's operation. This pro- 

tion is to be constructed at vides Tunnel Cement with a full 

" Beckton for the London Borough stores control system, detailed 

. . of Newham, acting on behalf of sales analysis and compreben- 

mepi insulation quilt with punm the Thames Water Authority. sive management information, 
linings to the roof and the ©leva- The contract, worth over Transfer of ihe work has been 
tions down to 3 metres from the £21m„ has been awarded to completed and Tunnel Cement, 
floor. External faced cavity wall Joba "* Mowlem; consulting en- have closed down its own Honey- 
brick construction will be erected rineers are Mason Pittendrigh weli Installation at Croydon, 
to a levei of 3 metres. and partners. . . 

The two-storey office block will The pumping station viH vilYM^lirmfr 
be constructed on reinforced handle surface water drainage 
concrete foundation bases and from Newham’s proposed resi- „ r „ r ~ « 0 



pm. London housing contracts Fairclough 

HOUSING contacts, bedroom, four-person anile. Biscoe and Stanton and the P[0TC T\J ATT! 
>ier worth over £8m., have The maisonettes are .to be in employer is Paddington Churches O ^ ■ 

awarded to H. Fairweather six bloeks— four Mocks of four- Housing Association with the j. 

■; U)mpaiwfWoodBaB;Bulld- person, -frwo-bettojom units and Loudon' 'Diocesan Fund • and fY|T|Ti r*TC 
‘ ■■ roup). two btactas & three- Westmioeter City Council tn- UVLJ 


ESPLEY-TYAS 


OMSTRJCTTON LTD 


BUILDING &CIVIL 
ENGINEERING 


/''TA AMemheraftheEspleyTyas 
V3/ GroupofCbmpanffis 
POSnB, FMtHafl.SaHonl Prion, 
Evesham, Worcestershire. 
TeLBtdfcxd onAmn 3731(20Ines) 


been awarded to Frederick 
Coyle and Co. 

Work on the contract, which 
was placed by the Raddi&e 
Housing Society, has started. 

Architects are Rowswell and 
Roberts and the quantity sur- 


Ts Bast HOI estate. . eWeriff people a 
ises,- flats, maisonettes and twp*to«£ 


%im The new conduction replaces 
JJzS, JJr the 100-yeawaW St Peter’s Aucwft 


dSSBirf ^ rswa «rasffsa: s £e assrjssssss over »«*»«« ^ im mh^ an* 

Corporationis «o_.te ad brick cavity scheme. ... . M* fil* iWLS™Sa."J A flTSWO contract bn *, 


: **^.4 

ttorf t- 


8 P-t 
9Sh. 



tee 

iteiabiv- 

m w*.*'.. 

*V' *•: 
ietiM * 


4ft. iTy* 
Sr. 
I. *. i. 


.TUBE 

s 


-V. ujuuvo,. emu mree ® ■. w sion. hy means of SiiainK panels, w»e fTara uerraru uivisidii ana 13 au uiumu, la, flvum oueru iwr luc wens suns -to metres oeiow exist- r*««!enM» at Sr Hilrfa’e Cnwial 

• The bou$es win be buHt . Architects are Dtamood Red- combine with the adjoining due for completion in 76 weeks. City Council at a cost of £328,000. ing ground level through marshy on a 44-acre site m Renfrew, s - , H ^ London 

-.blocks — three blocks. Man. An ®d Partii^ . : SndfBL The building will cover about The buildings will comprise two- elm Peat gravel and Thanet Scotiand. SSSS* 5 RkhmS nd-JL Tbra? 

: cied. will contain 23 two- . The second. ffqtTMtjrorth ^ . . M.000 square metres, with ‘a two- storey, one- and two-bedroom sand. The wells will be con- This development, by the B0Poug 01 Richmond on-Thamei. 

•• Dm, four-person . units, £946,000, is for ihe construction The flats consist of bed-sitters storey office block covering a terrace flats, two-storey, three- structed by forming permanent Distillers Company, will be used 
■■ter with 23 focer-bedroom-, of® oldpersons’.flat^a ctraren for single people and two-person further 1,200 square metres. and four-bedroom houses, and, cast in -situ diaphragm walls 29 as a whisky blending and bottling * I “ _ 

-' rson unita-, the remaining and an old people & osy,. centre flats which will provide a lounge The hangar construction is to three-bedroom disabled persons metres in diameter and 1 metre Plant. Main contractor is Henry r< Pj IlSPr 
-cks, each two storeys high, in El^n Aven«e,'. raadington, and a bedroom, together with a ^ 0 f concrete reinforced founda- bungalows with garages. thick for the wet pumping Boot. ^ A 

provide 77 three-bedroom, London. warden s - flat mid some 00m- tion reinforced concrete For Salford Council the same chamber and 20 metres diameter , « _ 1 , 

- ixsoa bosses, and 26 awo- Affctortow-flar. me peoyeet are m«n« XaeiMnes. A 00r structural steelwork Division is to build a shopping and 800 mm thick for the inlet A irtVM*fc fvr Tll^iTlT 

■ framing, and lattice beam girder and boosing complex at the chamber. / ill L/V/JL lO Ul J^Xt*XXU 

-■■■■ • ‘ . if ! 'i-S ' • A with half roof trusses to form Clarendon Centre. The contrast Eight 900 mm diameter pumps x cnirr ^ 

Iflm wflll nbaiitnon A— -- a** S? as rx the future 5SS l l ff 1, ki ,, M 

TT * Vky^waan/n/ ehamber discharging into *** * , , T . , from ^lockjier-Belgique to Mt 

yKAT. emritv woUfim k ^ the tee and seven absence of any reference to wall fo^d cement bas a high resist twin 2100 mm diameter concrete “FORT planning, design and up a fertiliser plant in the 

5 SattSSs S 05 ® 8 ? th SrSSJlj” S.- xarva 

L-jspi&lK s«s« VSR big^ waste -eataasa*---— . . S«|SSi^sSft3?5SSr3 


it 900 mm diameter pumps * 

i capacity of 16,000 litres/ fU n Tirfnt*oi 
rill raise the water to an Lilv lLlLLiJLw 


plant 


SOME £3m. worth of plant and 
equipment has been ordered 
from Klockner-Belgique to set 


- JNAL Cavity Insulation fe vd*4o fee seven absence at any reference to wall \T71+Vl 

ation is seriontdy con- ndnd^friveu inde* wnwn the insulation in the TV portion of W JL 111 

I at the number of local Agrdmeht Certifficarte "ciass«i as Save-It and it is understood that 


I at the number of local Agr&Deht Certificate cSassra as Save-Xt and it is understood that at 

: ities in coastal areas who a moderate *me. ' ; when fresh funds are available v ■ ‘ 

:.ill paying little or no heed This covers, paa# 1 rf.OoiniwaJl, for a new campaign this win .'be nl Q p . \X7 Q v T P 
. Type Relaxation instrue- 'Wales and Cambria — the severest rectified— but only . in two to l/a O TT ULJ LV 
./■om the Department of the apeas—tet councils are inter- three months. - - 

■■ - mment concerning the use preting .the ftvfrnote coastal The Association has also K ] pw 

.-.m in cavity, walls and who region .as: a severe exposure zone, approached Mr. Benn with a view Ul U Ulvlll 
.. Imost brought these opera- even the south coast ?Some local to obtaining for private house- A 
:o a complete standstill in' authorities, particularly ho Devon holders the same type of tax STATIC refuse c 
: -.areas. and Cornwall and some' other relief as is being afforded to systems and mobile 


Manufactured in four different r*\r 1 t vt 

profiles, the piling is supplied JL^L/wJV IVJL/ ill 
in lengths ranging from 2 metres J 


eomoaction 10 5 metres ond in widths A r» of Sroond faeUities and services 

e transfer between 80cm and 100cm, depend- |[j 3 .lXCX 1 xViclOlcl incluci * n B access, road traffic 


the subjects to be considered at tons of superphosphate, 27,000 
the 5th World Airports Confer- tons of compound fertilisers and 
ence and Exhibition at Brighton 60.000 tons of sulphuric acid 
in May. each year. 

Papers on equipping a modem The plant is scheduled to go 
airport will cover the whole field into operation in the next few 
of ground facilities and services months. 


: --areas. and Cornwall and some otner relief as is being afforded to systems ana mo one ixansier 7 ""---;.“ k-ju. 1 **. v*-l j. ax wuiu management 7nd mririnc air 

S— 1 3>S Framed in 


units manufactured by Anchor- 


ss^r&ra s% sss shstbss sssnsk s. jns?~z szxa*. 

KLRul’jw « fiJSSS SIS ^ nce Fh b ®H® ves Si r ttreetente hauae Grou P. recently set up a sortium of Belgian and Nether- The conference 

from a house are tedgh trX bISSJE production facility in Holland to lands companies to provide the organised by the I 


from a house ae1i]co|ngh even "though prior; tn^ iS7S some situation is .improving. There is, Engln 

v \ 25,000 homes bad bfeeh. success- at present, no intention of mak- *? r “® 

*■ J Li I )n -Richard . Chambers, chair- fully insulated in areas. ing any further approach to- the 

*' 1 *f the NCIA, has indicated . Mr. Chambers cWms that in local authorities. The DoE atti- >° e 


house Group, recently set up a sortium of Belgian and Nether- The conference is being n r x' 
production facility in Holland to lands companies to provide the organised by the Institution of Tjl rl.SLlL'S 
serve the market in northern port of Dammam vtfth a new dock Civil Engineers from whom * 

Europe. The main manufacturing and approach channel. detailed programmes and appli- a POST Office telephone ex- 

plant is at Mi d d 1 eton-by-W irks- Total cost of the work Is esti- cation forms may be obtained change building is being fitted 
worth, Derbyshire. mated at 25b n. francs or over (1, Great George Street, London with rigid plastics IPVC) win- 


* -kig Regulations, seat out to “ minor reasons '"-which have no already have — the very detailed X a f „„ ri . 

■. lutborities by tiie Depart- real technical significance. For and accurate exposure map Underthescheme^ waste ^11 Q p’x-. national of Antwerp and t-w • n 

n October last year would instance, smaB patches of decora- drawn up. by the Building Re- jL J « OTTl C^llV Hollandse Aannemine P Maat- PrntTltOP nf 

. me the resirtanee of ce^ tive stonework' 'or unprotected search Establishment in 1971. ««»« ^ S LA * UU1 * V^XLJ S^nif on £te and are e - T rOIIlliSC OI 
f the authorities to foam brickwork fa the walls -to be This will show without any per- ®* its fanner bulk before being _££• _ i 1 t “““ 

" *1? “ resis tance wWch insulated, are- being interpreted adventure exactly where the n^dlinl C S *ttrne OltlCC UiOCK 

“ against- the Aaxfiment.Certifi- various rones _determlning the ^ UlUV^JV 


up now with Dredging Inter- 


SW1P 3AA). 


schappij on site and are expect- 1 wilixuv 
ing the first dredgers. -# • 

Scheduled time for completion "I Cl T1 A C O 
of the contract is 36 months. U UOUlvOO 

• -■ AN AGREEMENT 


dow and door frames in WigaaL 
Lanes. 

Nearly 400 window units are 
being supplied, together with ten 
large double-leaf loading doors. 
Tbey are being manufactured in 
the U.K. by Jnno-Roplasto of ^ 
Kimber Road. London, &W18. 

In addition the company is 
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ter leaves of a cavity waH r rhe NCIA i 8 brinaine what The Tvn* Reijncatfon hr.w_ fe ffatio n eliminated. i3UU LL/U _ j signed between CCL Systems supplying rigid-PVC fascias— a 

** ** ***** piSSin'itQan to ta^and is ev^ «SSi5reSr novel^d TSO^’Sc^treT rf^refJS PREPARATIONS for the con- 1 UIUlCl IllOVC^ ' JffJS? distinctive decorative feature 

frm,t seekins to alert evervone" to the a watch is hemv kept on bow it <sw cumc metres or r erase of a 32 metres high division of Foseco Minseps running all round the new 

to misroterpretetion of ftcttStunirarrimt^delay only is wmkiDg^oS 8 ro P that if”the SS?L!Iu5k?HtL block of offices “ Swan Law, Fosrnc : bvildmg and consmictlon building. Because the building- 

- anting of the Agr^ment puts op heating costis'imd could rituatiraconSittes unsatisfac London EC4 are now under way. TO DUrC3.ll sector) and Green Island Cement will be fully air-conditioned, the 

-rate under which cavity provMoa of a service torily to Se^dusti^ ttere “SffjSS ^*SS r JSSfl!p Work on the- 3,460 square Company of Hong Kong to form windows are all of the fixed light 

nsHlstion^ operators are on demand very tHflBcatt if opera- deariy bb a SISK WJ S„ Si^AoSioroac^-gil metres *** has been started by A MOVE to decentralise com- a fifty-fifty jomt venture com- type. Roplasto rigid-PVC witfi 

”■ 'd to work, local J^on- tom: go oat of btnineas lor lack Householders who are lacing J Se Sir Robert McAlpine which plans P«ter operations and transfer VW fa Omn i Kong dow and door frames stated .to 

venng coastal areas, jfor df work. •_* • rapidly escalating fuel bills wiU to complete the reinforced con- major functions to a bureau The new company, to be known be the first to be tested and 

- e. can frustrate applica- - It has aonght support from the undoubtedly want to know why ir-iSL./t?;!! 00 sqaar€ metre erete frame structure early in service is being made by Tunnel as OCL Systems Far East, will approved by the British Agr#-. 

' . Pwtmant of Energy, in the they are bring put off ‘by some the fuUv automatic VPSl Value of “ Cement^^ich ^has contiacted b. teOtebta tor e e^andi^ menl l Board and the Brittah t 


««« ueparnnezu oi isneray..in xne they ' are being put Off by some T/n iuMitinn fiiU« antnmaiv *»»o- vaiue 01. me couuracc is ~~ 

ce ?> ^' h ^ s - tte fora 6f a Wri*oimnnm- coutidls.to arei and for pro- P .m £3 - 8m - with Management Computing business in systems forpre- standards Institute 

Mr. CbMihers claims ber manned by an expert : on perty which unquestionably are cvSe and^nnWrf nl mm rtSS The fully air conditioned build- Services. Warner House, 48. stressing concrete, ware splicing In addition to never needing 
-many authorities .are insulation who. would certify the suitable for cavity foam insula- ScKnSms *** which » constructed Upper Thames Street, London, and electrical jointing m the Far painting, or any other form of 

' advantage of. the sttua- savings posalMe and alby the tion. • %J!3?£ SifiE 1 !??! _SS' 'te.- Edger Investments, will EC4V 3DE. East maintenance, they have signifi- 

-d stopping the insulation fears of any caHer neerimg. re- On a national note, it is worth WrT I »«asnre 74.6 metres on plan and Tunnel Cement says that its cant advantages over timber; 

-•rags which are judged lo. assurance, buttBfc EfepartiiieJt is remembering that r over 40 per waste hv : Ftetion S^vv^f * onr passenger lifts, management decided a more FI A x n J metal and aluminium frames, 

iitebie,; byf f . -tteiori ^:prepteW|to Ag iSt ofSfjftffVSd to Se -5-tebd fStImSS ^ «Etm«Har -ctod with efficient and economical adutiu- 13-tS- £fflfl Single or double glazed they pro- 

: the Afroci- .country goi to paodXg dome* Biff JfS A:Pi^: rid frtration conid be operated on a A ' vide better heat and round in- 

« the -coaeMtae in. Brttariti tew . bae^ poitfWff ^-Odf?- thtf 't?c hot water. . ' •coim>lE*_ ^npm>um-framed windows. - ; • decentralised basis. The company ‘+ sulation and can be manu- 

. '« Arriiitects are WilHam Holford investigated alternative, methods SCll CMY I Utl I L factored to nonstandard sizes in 

/ 1/ - ' ■ « ' • . *»* ^Partners, quantity surveyora; of producing the essential man- both large Mid small quantities 


"riin gs which are judged -to. assurance, but . tiff Dfej 

KTS AND 

1 1 ^ tire coaBtltoein. BrftaAn tew . htxn? poinfWk 


)tton 


'*v<- ■ 
m iviv*.' 


i- -W 

< Wf 1 •' 
*»»■ • 
'*>■'*.**■ 1 


unit 


lt.th? ropartmp'S is remembering that' over 40 per waste PPriTrsiM hv' rtie Flcilori oe served oy four passenger uns. management aeciaea a more ■ J metal ana aiunununn irames. 

rk^.aq-ttfit -.St. of^rit fuel burned in She SSLy?S3l£i5 y iSf 5SSS .IfcOH be externally dad with efficient and economical admin- P ] 3,1 S- 3110. Single or double glazed they pro- 

Panels;: Jrickwork and frtration conld be operated on a A CIXXVA . vj? better ^at and round in- 

poitfWtf^-odfi thtf 'tic hot water. ,* «Itfmto>um-framed windows. decentralised basis. The company __1_ -jj-t !x. suiation and can be manu- 

«•. '. ' Ardiltects are WilBam Holford investigated dtemative methods SCH CM1 1 1111 1 L factored to non^itandard sizes in 

_ / . ■ . _ ■ . " _ eotafiv^ ema^Scontainei^Sa az, ‘ , ^ ^Fhrtners, quantity surveyora; of producing the essential man- *-?wixv*V/X M-XXXt- both large Mid small quantities 

Zmm. XM4 ^ £7^ : J — - - Kenneth R. Kgnsall and Partners agement information which the A CONTRACT, valued at over economically. 

fflfj |fl T|I|A ^HflSlTI floTuSL vwnpafr and . 'consulting, engineers, Mott existing centralised computer £657.000 to erect 52 flats at The frames are available in 

au wllv K~J UUItU 'The padeera fitted Hay andAnderron. operations provided. These in- Beulah Hill, London, SEX9, has white, brown and anthracite. 

ma chi ne ry by the water. from the Blue Nile River hydraulic llftoig ar ™ s j/tBeu itft } ' ' • - • ^ ' ~ - 


.. contract for design, con- of- ginning' machinery by the water .from Ihe Blue NHe River arinSj/theo titt 

■ "in and equipping of a American ■ .' Marrav Phvtiasa j 1 ' _ .... . . ' empty tne ctwitaiueps into 

■ cotton ginning complex Corporation. Electrical installs- a™ 0 ^ hopper clearing s train of 

s’ 100 miles south-east of tions . will be undertaken by 831011 <Lfftant delude a five containers *n under W 

urn has been awarded by Philip 3V. of Holland. . supply canal from a new pumping minutes. The hopper is etoared 

-nhad Corporation to ' the The ginning complex is part of station on the Blue Nile River, {5trwe “ u ^ *??? w °!5“ 

; se Sarkis Ixmirlian toe Rahad irrigation project crossing the River Dinder by a '"S* «SS 

• ation. .. .. . designed to change some 300,000 siphon and discharging into the Snt?« ' ' or 5081 

. - ■ly airi construction of acres of semwirid desert into River Rahad where a new barrage This waste handline scheme is 

,amed factory buildings is productive farm fand.from which and irrigation headwords is also service/ b? to? SSd^SSi* 

: by Young and Co. (Over- cotton and groundnuts are toe being built. fSd DevSmeSt rSS 

..water treatment works by priacipai crops. The Rahad project consultants Dfrposri DIvSSS ■ 

on Candy (International) WOrfe started earlier this year are. Sir M. MacDonald and 1108 VM,<)n '. 

. inufactnre and installation on a scheme to bring irrigation Partners of Cambridge. 


Letktalk growth. 


IfYI'riirtn' 4+ i*¥ r reinforced flexible rubber hose juiasjjs. 

UIIPIIIK 11 U.I V floating- on drums. The main I 

Arm 7 • - •. then rises 30 metres, passes over CT Arp ] 

jed to a . depth of 24. nectioos and, working against a a ledge, continues for a further dlAJJL i 
since 1974, Blue. Rock. total head from ail causes of 30 metres then follows a slight 
Oldbury, Worca, is be- 73 metres is maintaining an out- incline to discharge into a storm U/N/A-f c< 
nped dry by Tarmac. Road- put of - SAA oabic metres per drain. '- Because of the quanti- DUU Lu 


Blackpool 
store for 


Financial Highlights 


. -S f Jf SIS pfS £.*,5 


0 provide a tip for domes- minute. :• • .ties involved a Sykes pump is — D . nvc _ . 

ise for toe local authority. . Installing toe equipment pr* installed here to deUver excess 

task mvolves toe removal seated some problems to the flows to a canaJL awarded Bovm coMtruction a 

. : 1- cubic metres . of water quarry owners due to the steeply ; R^iiohiiitu. u. nnJ> th* “^r 1 !5 C0 9 tT ^J? , a new 
has to be pumped over sloping sides and the height of nrWh^i 11 recall store In Blackpool. 

.-■nee of 400 metres inclad- toe face above water level The factors of toe opera- Victorian premises on the 

. me 61 metres of almost mlth^ado^tedT^ to employ a ^ ^ Pump is woriang non- comer of Bank Hey Street and 

. Face. mobile S liS SomTotte ■ t0 P *** *** only be readied by Victoria Street will have to be 

is being carried. out by . S^ ^^itoSffiSnt reaS d ®Tl ^ w HLS ! 

• v fluty Sykes model UV5 an^capaSty vriu^h could. first 1 t^SS552 ^^“tTby a fdwvstorey bmld- 

- ift Univac pumping unit lower toe pontoon, then load the ^ n d by ^ g LfS?! idll,g 30 ’ 000 sqaare feet 

has been mounted bn' a Univac on board. The pontoon Roadstone. 

. n. Supplied on hire, this itself, on hire from Thos. Storey - On completion of pumping, « wm baye a mnctund steel 
J h , a s ^ a been ..especially of Stockport weighs 7 tonnes and which is likely to take several 

bead perfonn- is anchored by lines secured to. weeks, an access road will be S^5^m. pl S2?ii2S d S 1 k 
. ad difficult woridng comb- .toe quarry rides. built providing a local tip of Vj® wl11 ^ 

t is equipped with 200mm' . The pump is connected to the some 390,000 cubic metres with V1 . th Pbwer- 

. and 125mm delivery con-'' steel delivery main by wire a life of about four years.. fee floorfitealL^ ' IBOelve 

— — •* — . ■ ' — : — T^- ; — - It is believed' fee contract is 

T _*11 ' ,toe at toe base. The boiled- wortil abont flm ; . 

CjrGUt Will JSSSrS* JR Modernisation; 

• ■ tires of the repairs were to A contract for the conversion 

' niTP IT! fif0lIt up ^ oraclt ,n and modernisatioii of houses in 

wU-A v AXi and,' more important, to provide four-storey tenement property 


and 125mm delivery con-' - steel delivery main by wire a life of about four years.. 
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Grout will 
cure in 
seawater 





** ^ ana, more imponam, to provme xour-siorey tenement property 

.... stability against overturning. at Rutoergleh has been placed 

RPfiW3TCr : Various methods were con- wij Jw Boris company, Gilbert 

Vv Ui/vi. . riddr^, but the simplest aad Ash -S cotland, by the World of 

REPAIR of an isolated naviga* most efficient was to strengthen Housing Trust. . ' 

tion ■ beacon in toe Channel -toe rock base and to driH ver- Gilbert Ash will convert 84 
Jblands - for toe States of tically down from toe top of the nets in seven tenements at Kirk- 

Rnwnay prodded an interest- beacon into the base. Three wood -Street to form 77 

ing challenge recently for toe anchors, each 18 metres long and modernised types. The scheme 

Sain contractors due to. toe 32 mm drameter. were to be a total of ^5LOO& 

diffiextit tide situation and dlffi- used. Due to toe poor quality 
cutties encouatered during toe of core, and rock encountered "T t , 
final grouting work. .during: tile drilling it became V/ PTlTTlTf^ '1TI 

F-CJ. Marine Contractors of necessary to produce holes four » Wltulv 111 
Jersey, a member of toe Demex inches in diameter. ' • 

Group, solved toe main problrin The next stage was to find a T-T/^J 1 nf^/4 
by using a free-fiow polyester free-flow grout which would Hl/lldllU 
ream grout which .gave rapid tolerate.. toe diffieutt- conditions 

strength development andyet ait toe bottom of toe. hole. Selfix SHEET PILING, manufactured 
allowed time tolerance for align- ■ was toed and when it had cured, .from. glass reinforced cement is 
meat and poastioning M by un- anchor was stressed to 30 now being marketed in Hollan d 
trained men. The semx_ .tons. 'by Chareon Ringvaart BV of 

grout, manufactured by ECP_ Ecp is at Atfretim fOT? 383)' Hillegom, near Amsterdam. 
Resins of Alfreton, cured despxe '2271. Impervious to rot glass rein- 

indifferent" conditions to be' : 

found an toe anchor lioJea, winch ^ • ■ • • 

included , too intraeioa of sea ^ BRIEF 

■Hie Roostel nav3e»tfon' L: - ■ 

beacon, .off. Guernsey, had been 

damaged by fa -ship which, had •Atcost (Scotland) has won a largest Is for work-in Belfast for 
fractured the core of toe strue- ai9^24 contract for- precast re- toe Northern Ireland HourinE 

-—- i — inforced concrete structural Executive and toe others are for 

frames, roofing and vertical a leisure centre for Belfast City 
cladding for 6^43 square metres Council and Government work in 
of speculative warehousing, tiie. Armagh. 

• . ’.first phase of a 13J-acre develop- • Terrapin Building and Civil 

i - has everything you need- .raent .by Slough Estates* Engineering bas been awarded a 

. :jP to keep the job moling. ' adjacent to Dyce Airport, Aber- contract by the Whittaker Coip. 

Remmhber. anfthmg they'<iro *> ^een. ’ STSiB^iSS* ^ l ff 

1* M.uf homr hi Sau*. Arabia. Tbc 25 units 

W H e w can oo lwe ■ ■ . * Cezuentation (Northern Ire- which will make up the ciinw I 

(£WD04/STQAHT ITant^fr© Natiorwvids .land)., has. won three piling con* are being shipped overland to 
1 4jtttewostoriiQMt£H«J)00- , nm; Jeddah. J 


Bank of MontreaPs progress 
during 1975, which is highlighted 
here, depicts a most gratifying 
growth in assets, deposits, loans and- 
services over the previous year. 

Furthermore, as the 10-year 
comparison chart shows, 1975 was 
also the apex of one of the most 
dramatic decades in Bankof 
Montreal's 158-year history. A 
decade when the Bank's financial 
services and capabilities have grown 
on an unprecedented scale to meet 
both domestic and international 
demands. 

In more than 1,200 Canadian 
and a network of worldwide 
locations, Bankof Montreal's 
capabilities and $18.2 billion In 
assets are atyour service. If we can 
helpyou with anything from a true 
checking account to any aspect of 
international trade and financing— 
let’s talk. 


Total Revenue 
: Total Expense 
Balance of Revenue 
— Per Share 

Provision for Income Taxes 
Balance of Revenue After Taxes 
— Per Share 
Appropriation for losses 
Balance of Profits 
Dividends 

Transferred to Rest Account 

Loans 

Deposits 

Assets 

Accumulated Appropriations 
for Losses 
Capital Funds 


$ 1,705,816350 
1 .510.081.551, 
1195.734,7991 
■ 15.73 1 

93.600.000 
1102. 134 .7591 
* ” 12.991 

21 , 000,000 

81,134,799 

32.805.000 
48,000,000 

$12,314,667,494 

16,550,476,748 

18,242,634,080 

122,657,630 

641,184,871 


DEPOSITS 


Ten-Year Comparison 

Bidions of Dollars 
LOANS 


$ 1,582,864,877 
1,473,871,997 
108,992,880 
3.19 

52.500.000 
56,492, 8S0 

1.65 

11.500.000 
44.992.880 

32.805.000 

12 , 000,000 

$10,625,900,345 

16,083,761,601 

17,650,974,468 

105.702,758 

592,855,072 


CAPITAL FUNDS 



. 1965 1970 1975 
TOTAL REVENUE $17 


1965 1970 1975 
TOTAL EXPENSE $1.5 


1965 1970 1975 
BALANCE OF $.2 

revenue mm 


1965 1970 


1970 1975 


AA The First Canadian Bank 

■■■ Bankof Montreal 
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'The Financial Times Monday January 12 i B7e 

In the wake of the Tmdemans Report, Reginald Dale describes the present mood of the Community 
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The Scottish 
dilemma 

. ~ THE FOUR-DAY debate on wife them. The big question is 
devolution which occupies the whether the proposals are 
. House of Commons for most of acceptable to the broad mass of 
7. this week is an important public opinion in Scotland. 

. opportunity for the Govern- Latest opinion polls show 
ment to take stock of what is at some swing to the SNF since 
present a thoroughly chaotic the proposals were announced 
situation. There is no reason indeed there is now evidence 
.to suppose feat the Welsh pro- that the Nationalists are the 
posals contained in the Devolu- most popular party in Scotland. 

■ tion White Paper will cause What is hard to determine is 
r-. violent controversy, for their whether this is a surface ripple 

reception has been generally in or represents an underlying 

* a low key. it is vary far other- current. The hostility of the 
•• wise -with the scheme for a Scottish media and the last- 

Scottish Assembly. The issue minute derision to postpone 
is emormouslv emotive and has implementation of the pro- 

:.. split not only Scottish opinion P 08 * 1 ® “ ntl1 next „ se ! slon 
; • but both major political parties. Parliament may well have 
_ _ produced an artificial disturb- 

' ..Separation ance. One poll conducted 

.. In the six weeks since the before Christmas shows that 36 
. -•White Paper appeared, three per cent (the latest section of 
broad currents of opinion have °P ini °n) feel that the proposed 
: emerged on the Scottish Assembly is adequate or pro- 
i : . question. The reaction of the v j des * ,S° od darting P 01 "*; 
Scottish National Party, of Nevertheless it is. clear that if 
much newspaper comment in nnlitical situation is to be. 
Scotland and of a dissident stabilised at all in Scotland 
-,i. group of Scottish Labour MPs. amount of political effort 
led by Mr. Jim Sillars, has been aI } d persuasion bv moderates 
that the proposals do not go w ili have to be deployed, 
nearly far enough in that they k. 

do not give the new Scottish S Ulesmanship 
... Executive and the Assembly it i s on this point that the 

- sufficient power over economic Government is most open to 

■ decisions. On the other side criticism. The Cabinet is no 
• stand the bulk of the Conserva- doubt in a muddle on the sub- 

tive Party in England, a vocal ject and Mr. Wilson has to bear 

• - minority of Conservative MPs i n ra j 0 (j the complaints of his 
. . in Scotland and a small section back-benchers that the English 

of the Scottish Labour Party, regions are being neglected in 
These believe that the proposals the rush to appease the Scots. 

■ go too far— either (in the case But the stakes are now too hish 
.■ of English ^ Conservatives and both for the Labour Party and 

Scottish- Socialists) because they fop the Kingdom to allow the 

■ ■ are regarded as the beginning game to be plavefl by the usual 

of a slippery slope leading time-gaining tactics. Having 
; Inevitably to complete separa- made lt5 decision, albeit one 
: . tion or (in the case of Conserva- th a t , s open to minor adjust- 

- tives in Scotland) because they men ts. the Government must 
are thought likely to lead to owt its fu H authority behind iL 

...more government, more taxa- ^ practice this means a con- 
tion and the domination of CPrted e ff<m bv the Cabinet to 
Scotland by Socialist Clydeside. ^ the prooosals both in 
The -third segment of opinion Ene i and an d Scotland instead 
—that which believes that the „f leaving the ooeration to Mr. 
Government’s package was reas- short, whose salesmanship is 
onable in the circumstances „ nt exactly enmnelline. and Mr. 
—Is of indeterminate size. It tjoss. who dim not reailv 
includes, one must assume, believe in the product Tt also 
most members of the Govern- moanc orenarins a? r*niriiy a« 
ment. though some have cer- nnsfriKle. and publish! n®. the 
tainly evinced no enthusiasm. r)**vo|.itinn R*ll bv which the 
The hulk of the Labour Party scheme is to be out into effect 
in Scotland has now swung An air of glum disapproval 
behind the proposals and the boredom and fear hangs over 
majority of Conservative MPs the Government’s present atti 
in Scotland, including the tude on Scotland and its prob- 
Shadow Scottish Secretary. Mr. Jems, and it is an air . oh 
Alicb Buchanan - Smith, are which nothing but nationalism 
probably prepared to go along prospers. 

The steel unions 9 
responsibility 

THE BRITISH Steel Corpora- week-end agreement or the 
tion bas made its case. The ball publication in a few weeks* time 
is now in the trade unions’ 0 f the precise levels of redun- 
courL During the next two dancy required at each plant, 
weeks the leaders of the 17 Yet the climate is different 
unions that took part in the from the one that prevailed last 
week-end talks with the Corpor- year, when the then Secretary 
ation will, or should, do their for Industry frustrated an 
best to persuade their executive early attempt to reduce man- 
committees and their members power. 

that the document produced at Trade unionists as a whole 
the end of the day is an accept- have become less militant. The 
able basis for a fresh agree- rise in unemployment has made 
ment with the Corporation. As at least some people aware of 
matters stand the only signa- the consequences of irration- 
tures to be found are those of ality. Not least, the Steel 
representatives of the Corpora- Corporation has made its own 
tion: the space left for the rational position quite plain, 
union leaders is blank. Attached to the week-end's 

_ , . document is a table showing 

Reductions that it takes 182.000 workers to 

What the document asks for P roduce as rauch ^eel as France 
is acceptance of the need for turn out with 146.000, 

“significant reductions in man- could make with 

power.” co-operation in the use 1°6-000 and Japan could pro- 
of low-cost plants while output duce ^ lth 64,000 Other figures 
at the high-cost plants is h °me: British 

“stabilised.” agreement to in- stee ^ wo , l ?« r ! Produce, on 
temal job transfers, flexible averag€ ’ , 12 ? ^°'} n 1 es P® r man ‘ 
working, and the suspension of a S ain ®t by Kawasaki 
week-end (that is. high-wage) a ” d 520 a * ™PPon 

shifts until non-premium shifts ste ® 1 - Taking our five most 
are fully used. Some of these " or J s T tbe fi 8“™s ' range 

items may turn out to be harder at Llanwern ? n P 

for the union members to accept vl rt Scu . nt ^ , I pe c '° m P^ red wth 
than others. Reducing man- 7R .°. , at 0l ? Fukuyama, 

power by natural wastage and are admitted ly among the 

voluntary redundancy (so far most P Todurtlve in the world. 

as these suffice) may seem less Fundamental 
difficult to swallow than the ranaamem{U 
suspension of high-wage shifts, . However these figures are 
which would mean lower wages interpreted they prove that 
and a rearrangement of the steel, one of our most vital 
working week. As a. quid pro industries, is at least, as over- 
quo the Corporation’s manage- manned as. say, British Leyland 
ment appears to be willing to (whose overmanning is so pain- 
withdraw the proposal to end fully demonstrated in the 
the guaranteed working week Central Policy Review Staff’s 
— provided that fresh arrange- report). This is a fundamental 
ments to minimise unofficial weakness that cannot be 
strikes are put into force by explained away by fluctuations 
the unions. in frad® cycle. The union 

On the face of it the chances leaders — backed, it is to be 
.of the union leaders “ selling " honed, by the TUC — will serve 
'such • a package to their their ■ members’ long-term 
members seem slim. Work has interests best if they ensure that 
already stopped at two places the message of this arithmetic 
— Ebbw Vale and Port Talbot— is understood, for only then can 
and no one can predict the there be any chance of a viable 
effect on otben of news of the *e«4 Miduattp.' 
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OT EVERYONE vro»W 
agree with Mr. Leo Tinde- 
mans, the Belgian Prime 
Minister, that the time is ripe 
for a new “ great debate ” on 
the future of Europe. In the 
present economic climate there 
are plenty of people, not least 
in Britain, who feel that the 
immediate priority is to grapple 
wife inflation and unemploy- 
ment rather than debate blue- 
prints for further European 
integration. Even the Com- 
munity’s new President, M. 
Gaston Thorn, whose “Euro- 
pean ” credentials are impec- 
cable, has recently commented, 
feat the EEC’s only achieve- 
ment last year was feat k did 
not fall apart 

In his report on European 
Union, commissioned by fee 
nine Heads of Government in 
December, 1974, and published 
last week. Mr. Tindemans has 
made ample allowance for such 
views. He has not produced an 
idealistic new vision of a 
Federal Europe, although he 
remains a dedicated federalist 
nor is he proposing feat fee 
Nine should now decide on any 
major or sudden leap forward 
to greater integration. He pro- 
poses to build gradually on the 
existing European institutions, 
and he has deliberately re- 
frained from trying to sketch 
out a new constitution for 
Europe. Mr. Tindemans does 
not go as far. for example, as 
the Brussels Commission, whose 
own report on union last sum- 
mer called for the establish- 


■ 

Original Six 


! New Members 

9 

Potential Members 

?? 

Neutrals 



In his report, Mr. Leo Tindemans. fee Belgian Prime Minister (inset), leaves the door open 
for other European democracies to Join the Community, provided that they do not endanger 

the move towards union. 


would require the sort of mas- volved had substantially 
rive resource transfers that are ened. 
urged in the Tindemans report, j t , s on j y {air l0 
but which Germany has never ^ ^ ^ & e scenario 
yet shown the aarf by T .ndem. re 

willingness to accept, ir an>- 

♦ hjn £ l Bonn has taken the line could a Europe organist 
that it is up to the weaker these lutes be very easfl 
countries to help themselves by cribed as a union. The & 
greater economic discipline and countries. Italy and Irclar 
has consistently apposed all probably he counted 
attempts to spread the Com- oppose such a dilution « 
m uni ty’s resources more evenly original Community n: 
through major increases in the But it is not sn easy to 
regional aod social funds. the reaction of France an 
Quite another possibility, of many, particularly if 
eourse, is that the Labour thought they would eme 
Government or at least some the natural leaders of < 
members, of it might actually Europe, 
welcome the “two-tier” Com- The f renC h Govemme 
m unity in some form as a way ypj reacted publicly 
in which Britain could have fee t, R omans report, alffco 
best of both worlds. A situa- ^ to be sltowir 

tion in which the U.K. would s jderable interest in r 
have fee trade and perhaps There are aspects that 
foreign policy advantages of nol llk0i ?uc h as U 
membership, without having to p 0se£ j strengthening c 
commit itself to economic and Commission's authontv 
monetary union could well seem there must be doubts 
superficially attractive to many prenrti enthusiasm for 
people in Britain. If this atti- collaboration on socurif 
tude prevailed the UJC. might t h e other hand. Preside 
not even want to catch up. canJ d’Estaing cau be e> 

to favour fee central ro 
posed for summit mectin 
France's traditional npp 
to majority voting has nc 
siderably eased. In an: 
Sir. Tindcmanh is not 
■The further enlargement of j n3 tj, at the national * 
the Community, which a “ two- completely abandoned, 
tier” arrangement might well 
encourage, could also help to 
make fee division more perma- 
nent The Tindemans report 


Division more 
permanent 


Institution; 

change 


ment of a European Govern- Schmidt: there is also a German all nine would participate fully functioning of the Community s j door operj for Qther 

ment (in which the Commission proposal that in aH Community discussions institutions. Senior Commission E democracies to join 

itself would be subsumed), res- be entrusted regardless of whether they were officials argue feat fee laggards « pro ^ ded tbev do not slow * looks : n fact as i 

oonxible to a two-chamber Euro- to fee Commission, to a single leaders or laggards. There would inevitably soon start . n »ooks, «n taci. as i 
pean Parliament country or to one or more per- would, he insists, be no political losing their political as well as jJjJJJL ® But* it would ° r lQSS ever> ‘‘ >ne iS ^ 

pean parliament . sons independently of changes distinction. their economic weight in the Z accepi 501116 pro ^ re 

i „„„ in fee Presidency." Herr The Belgian Premier sees this Community, and fee danger of strengthening the inst 

IVlEy nave S0116 Schmidt believes that fee coun- “new approach” as fee only a Franco-German “axis” would along the 1,nes ,hal Mr ‘ 

- try in fee CouncU chair is not way out ot fee present deadlock, increase. . J"**” mans proposes, provided 

too far ■ ^ tte most appropriate It is, he maintains, simply a fact naiy and Ireland, fee two SS^feto fee swond tier ™ ma ?h Ca rnm^f, 

Mr. Tindemans has decided Sat^re^eratf gjf S“ “■ “ ^ 

to keep his proposals ** realistic small country. The call for nirrencv “snake" (Germanv Y.’IZL. , were already lagging a period of institutiunal 

“ “ e .behind. as j t launches itself on 

ttntam Greece .has already formally charted waters of dire 

go„ but an.,* the uext phase p.iue is hanii, — -U- St’ 5 ."liTK STS tZfts Tul 

and monetary mtegrabon. whtle Go , ernme nt would have to going to veto the request. “meS^o,het °r r,ot a 


Holding back 
the others 


ttinlt very arelun y before Turkey’s association agreement “ 

accepting an arrangement that is meant to pave the way for Ume for institutional 
tii Lrn could rery wel1 be interpreted ultimate fuil membership, and 
others bade, be argues, the Com- 35 “ second class membership/} the changing -political situation people P ^ 


in most, of th 
countries who Tire-suf. 


, „ <r . UJC. are already privately that were 

and feasible." He sees Euro- greater internal economic, ^“^'“nd SS ^ behind - 

pean Union not as fee ultimate monetary and budgetary disci- Denmark) are in a nosition to . . . — —aw 

goal but simply fee next phase pline is hardly unfamiliar. m0 ve towards areatereconomic SJ * S5“- a . ppUed for membership and tions to the Enropean 

in European construction, to be 
followed by more ambitious 
steps. This is bound to disap- 
point fee idealists, and M. 

Francois-Xavier Ortoli, fee Com- 
imptied . that .fee. report should-., ^e report’s mori .i^cal P^^ w m |te^ e and P er It is already ddficult enough for; fa th e Iberian peninsula makes „, lu aie 

have been much more far-reach- .“PfJ «W» I “ ^ P f 0rf ? ,r Iw went aWwwWhefe fee Mr ' Haro ? Wilso ? 10 get both Spain and portn Sal poten- bv the fadu : 

ing. On the other hand, by in- a t ^°' tier " pJmmunity, has Sn £1 P S! W at Community sunnnlts. tial candidates. If both Greece JJSSVthe lai tw 

sisting on the need fora“quali- ^ so been widely doited with. »t*i JP* particularly if Herr Schmidt and Turkey joined, there could tobe Dreoared S VxJ 

tative change" in fee nature of German paternity The imme- JJndemaa* iis vague about what ^ President Giscard d’Estaing well be a move to include lobe prepared ^ pxp * 

the Community. Mr. Tindemans diate assumption has been feat form feis aid would toe He disagree wife him. It oould be Cyprus, already an associate, ° np pro _ mi ^ em tu ™P 
may have gone too far for many Mr - Tindemans is echoing the ^ the assatenre could even more difficult if fee U.K. and the question of Malta could toId Mr - Tindemans tr.i 
other people, especially in fee suggestion first put forward by ul W£re lef t outside ^ dynamic also arise. is a 2o Per cent, chanc. 

U.K. and Denmark, who feel Herr Willy Brandt Mr. Tinde- nucleus of fee Community rely- To the north N - orwe21an rcpnrt adopted. Mr 

that fee present degree of supra- mans is somewhat dismayed by ? p totheCommunity to deade ing on help fnm the Qthers t0 | Jhe orfe mans admits he may b 

nationality in the Community is this, regarding this as a serious the details. catcfi up on. o I e bership but he insJS , & ^ hi> pi 

either just about right, or al- misunderstanding. In an inter- Whether or not this approach “second tier” trv was allowed at lSst tem- fonn a whoIe and ,nuK 

ready excessive. view with fee Financial Times fully reflects Herr Brandt’s *ut woiuatne second tier try was allowed at least tern- adopled piecemca! .It IS > 

Significantly, Bonn was the test week he insisted that he is thinking, there are already dear CTer catch up. One of the poranly to opt out of economrc that some at least t>f fee 

first major capital to welcome not thinking of splitting fee indications feat it will be major fears in Brussels is that and monetary union. Sweden e nts of fee tw«-tier G 

the report, and a number of Mr. Community in two. Any country, strongly endorsed by fee fee “ two tier " approach would Austria and Switzerland would ity might be persua* 

Tindemans’ proposals betray such as the U.K., that was German Government Others lead to a widening of fee gap still be held back by considers- swallow the idea if 

their German origin. The sug- allowed to lag behind in a new will be far less enthusiastic— if between ^ economies of the tions of neutrality, but there is accompanied by stronac 

gestion. for instance, that the drive towards economic and not openly hostile. The Com- d i h weakpr eoiin _ hnriv nf nniT , irt „ in c wot * or , tutions to counter any 

President of the Commission monetary union would still have mission regards fee idea as Jf 008 . we ?f r ’f 0 Il°’ * b0dy o pmlon in Sweden {uga] effects But H 

should be a more high-ranking to catch up. All nine countries extremely dangerous and has tnes ’ 48 “ e prospenty of the that would favour membership want a feorough i-xau 

political figure is a favourite would have to accept the ulti- already warned' feat it could stronger countries accelerated, if it were clear that the com- 0 f all the pitfalls th3t c 

idea of Chancellor Helmut mate goals of fee Community, cause serious difficulties for the Any narrowing of the gap mitment to integration it in- involved. 


MEN AND MATTERS 


Protecting I o M 
Steam Packet 


other than a straight investment 
was intended. They were told 
no, and fee Slater trust hung 
on while the shares drifted 
quietly between about HOp and 
fee present 130p. 

Is fee Isle of Man Government Another nominee also bought 
becoming interventionist now? up some 7 per cent, the work 
It has just doubled an equity tele of Man Government 

stake in the Isle of Man Steam which, as had happened in 1954, 
Packet Company, wbose ships } )e ® an t0 * ake a protective 
link island and mainland. The Slater Walker has 

company has been told that fee now 'sold out the Govermnept 
Manx authorities have acquired snappln * up fee available stock, 
more stock (bringing the total As for the rest of the 2,000 
to 13.58 per cent) in order to stockholders, over half live on 
guard against *’ takeover by any the island. Those on the main- 
possible outside source.” land are often sons and 

„ . . , , daughters of Manx people and 

Bui further buying .sends s0 ( , ^ aat M 

unlikely end the arrangement thingE . In pMt years the com . 
IS quite amicable, says Sydney p . ny prort ded free tickets 
Shimmm, general manager of between Liverpool and Douglaa 
the company which despite rts for „, yone wiping , 0 sttena 
prosaic trade has had a few u,. ,„„ u j meeHogT 
exciting investment moments. 



There is no breath of a bid at 
the moment, but Shimmin - re- 


Unlike fee Isles of SciHy . 
Steamship Company, whose 


Another one undecided 
about devolution! ” 


calls well the days in early 1954 ^ 

when Michael Jay, a Lloyd's the We . of Man ^ 0U P 


bas begun reaching into ofeer 
parts of fee City for executives 
who will eventually be among a 
staff of 150. 

The latest recruit is 44-yeai^ 
old John Murray, who for the 
last three years has been in- 
vestment director at Williams 
and Glyn’s Bank His practical 
business experience has been in 
finance and retailing, starting 
wife fee mutually minded John 
Lewis Partnership. From there 
Murray went to Sir Charles 
Clore’s Lewis (no connection 
with John Lewis) group of 
stores, which includes Self- 
ridges, and then to the Charter- 
house Japhet merchant bank 
before W and G. 

The switch to the practical 
followed five years on the 
Financial Times Lex column. 
Another ex-Lex, John Gardiner, 
now an NEB director, helped 
persuade him towards his new 
job. Recalling journalism, 
Murray declares: “The risk of 
telling people what they should 


underwriter, msde . flje. ” ■£>« with w,s tlin Hie rampsigu'tV'h? 1 -535"^ 7 " ur bluff 

offer. ^ .houW .featura « thumbpriS wmbe “ Ued - 

Jay .saw pntentiai for the to nine vessels. Profits in 1974 !If. n .S In ® . v ! e11 


development of hotel facilities dipped sharply, but Shimmin 
on the Isle of Man as well as reports that 1975 was “one of 


control, wife a slogan on the 
lines of “You are doing your 


vn mb 401c vi, mau no noil cuj * *- umt •# nao VMIC Ui « ■ , 

improvements in the shipping the best seasons” fee Isle of t are fu 

eewwiru, it.Al F A . S.I.. Man hoc aua* k.J 1 gather though tnai 


service itself. As takeover Man has ever had. 
attempts go, it created quite a 
lot of fuss, the outsider finally 
withdrawing rather than pro- 
voke a battle for control. * llUfilDS QOWI1 


What else? 


gather though that someone 
reckoned thumbprints, under the a reporter for fee Sunday 
feumb, and [all that might look Nation of Singapore has been 
distinctly like oppression. So seeing from a Devonshire view- 
now work proceeds on a new point how old England’s doing, 
symbol— a red triangular halt I must explain that “ PJ , . H 


hension Turnins t0 016 l « w * ta 01 22, f ° r ac ^° rd (****^7) an army colonel'who 

when it wifs realised a London centraI Government, it is notice- Gove ™2®? ^ Uolons recalled that his ambition after 

nominee company had bought able how it£ advertising cam- ^manaecmentiJBirt does 5 per commanding a cavalry regiment 

about 7 per cent of the equity.- paigns ^ n gettfefi 

Holding less than ten per cent, ad wnturous lately (union 
the buyer did not have to Ieaders and businessmen talking 
declare himself, but the pub- swee * reason on inflation -across 


nominee comnanv had haueht “ wie now lls auverusing cam-—- ”T~r commanding a — 

cent^of the equity ■ P ai ^ s have getting quite constitute your idea of a bad been to retire to the West 

uw equity. ^ ... ' ! halt? Country and devote himself to 

field sports. ' 

“The fact,” the artide went 
on, “that these are now 
threatened by ‘those damned 
socialists’ was a talking point 
of some considerable passion 


lication of a high yield unit op P°ff newspaper pages, and M urrav moV M 
trust portfolio eventually dis- 50 on >' but Preposed package niUVCS 

dosed the investor to be none bo ^ d rises on certain 

other than the bouse of Slater ^ en,s t0 ^ per cent, for the six After claiming Leslie Murnhv ” v 

Walker. Those were the days. after February 1 is de^ S^ of Scffi i p mt>n f l d the ? ew Year 

of course, when any sort of Proving tricky. Wag& tQ ^ its own ^ nver * 

Slater stake brought pride and The basic idea is to persuade deputy chairman, fee National f 11 "!?” 8, and several 

worry in more or less equal the unions that Government te Enterprise Board (berated at 8,35565 ot port - 

amounts, and - -Isle of - Man keeping its end of the bargain the week-end by Tory MP 

Steam Packet nervously, sought negotiated - last summer. The Neville Trotter for spending 
to discover whether anything first idea the publicists came up £480,000 a year on its HQ rent) 
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Where people 
work as hard as they play 

Industrialists! At the heart of Rugby League counfiy 
there’s a community with all the attributes to make yoiiW,*^ 
business grow. . 

Superb new motorway links with the Merseyside-Hul 
M62 crossing the Ml. Air and Inter-City rail facilities. : 

Roomy, level sites. A Local Authority that’s never hear 
of red tape when it comes to helping you find and buii' 
the factory you want. 

But most of all a workforce of 136,0)0 with a record ! 
be proud or. Industrial stoppages way below the natior 
average. People who work as hard as they play. 

Came and have a look at both. Complete the coupon 
and we'll send you further information on industrial 
opportunities in Wakefield and how we're prepared to 
lay on a trip to look at a few sites and possibly take in 
visit to a Rugby League match. 
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. Vtfetefteld£!> 

I when industry gets down to business 


To: Peter Spawfor 
Planning Departme 
PO Box 56, Wakefie 


Please send me your new guide to industrial sites in 
the Wakefield area. 

Name ; 

Company 

Position within company 

Address 

Tel. No,..; 
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The smooth transition after the assassination of King Feisal last 
, March showed the political stability of the country and its regime. Now it must face 
the consequence of trying to spend $142bn. over the coming five years. 


imits 
o the 
ower 
f oil 

■ Richard Johns 


FHE Mini 
s of Saudi 


Saudi Arabia, st3f very much 
a fiefdom of. an ever- 
proliferating Royal Family, has •’ ■, ' > 

smoothly weatheredjvhat many Econom y i 

of the Kingdoms best- friends — — 

feared could be a serious shock Economy H . 

to its. stability, with potentially The Flan 

serious implications , to the Foreign Policy 1 

West. In .such a. situation even SS —2. — ^ 

tiie most casual student of Arab ■ ~ - ’■ ■ ■ 

history .would search for divi- Surpluses 
gibus in the power elite. Ojj 

In the event the affair showed g« "& Ptodiemldds 

tiie cohesion of House of Saud, - - — — 

a unique regime whose strength In dustry 

lies , in Its large numbers, its Manpower ' 
widespread - tribal affiliations 

tough marmge and a collec- cance ito ^ West becauae * its 
trve ■ self-interest m self- PUWI „ ^ „„„ 
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Ministerial and official preservation: Even a super- circumstances, his rise to even \ only closer analysis indicates onder-developed eco 

audi Arabia these days final knowledge of the extent ™ neater Prominence ' was well- that they have been more or “ore money than it 


With the infusion into an 
under-developed economy of far 
more money than it can absorb, 
inflation is soaring and the dis- 


. s of Saudi Arabia these days fidal knowledge of tne extent - u ability ^dwiiTinfinessro E prominence was weu- that they have been more or “TT T‘V n 7rr 

;is become almost standard of its. ramifications, its control produce at a rate higher timed in “ far as be is vef y teas complemented by more ^ 

■. tice to bang a kind of trip- of key positions .within the nresLt fi^a^al nfeS much ** fetherof ^ tradition^ figures - perhaps i 0catl0 T n \f em t0 ^ 

of Royal portraits. The kingdom, should have allayed present finan<ual needs tiou^-even visionary-Second ‘ t fll liwe 2 day ‘ ^ the somewhat J en2,ed 

'3 components vary between the more alarmist . fears felt r , or ' * Five-Year Development Plan S?jS?lSf„l the B.K^ SS S^ ttp011 atmosphere many Saudis are 

uple of formulas: the late abroad when King Feisal was tt « start , of . ^“S upon which the Kingdom form- ■ c ™® : P " f- ? hdl 11 were now ask “S for a slowdown and 

■Feisal. the present King Jailed. :'■* Khaleds reign continuity of aUy embarked in July of this J* s mdinaitJon anyway, to the Government, it seems, will 

ed, and Crown Prinee Fahd it can be said with certain tv poicy j 35 e i np ^ 1 , sed ' year- His commitment to the kefl P* balance. have to decide sooner or later 

• •; King Abdel-Aziz ibn Saud, that amohg^dSnary SauS fulfilment of its objectives and -The burden placed upon the upon a system of priorities— 

' der of the Monarchy, the Arabs there was- gratitude that Kin .® . ale °!~ a J* 1 ™ c ?“ n K y maximum absorption of reve- Government is a dauntingly not the least concentration upon 

• King Feisal and King the transition was so ’ smooth of a sheikh with his nues domestically is well known, heavy one. especially so soon building accommodation for the 

ed. Th e number with a vested ° Ve ^ hawks and horses has As an undoubted “ progres- after -the death of King Feisal manpower which will have to be 

» ■_ - nctnrn interest in the exastinn order “PP®*™* to b® veiy much °f a sive " in the ruling hierarchy, whose reluctance to delegate imported to fulfil the Plan’s 

! Sdffie o?ooSnS*Wnted 5® ur ? ei ^ L of he must be the best equipped, was proverbial. In general, targets. 

Tiphasisc the continuity of ^ flood! «f 0 il revenues K K nEd i*^!. S affairs hom i and leader to meet and quieten the while its capacity to make de- In the current financial year 

Txl. . Pf which - hBc rfe*r*»ndi>ri nn the i b ro ad j} 3 ? “P 1 ® Sf om ^ r0WT1 criticism of some educated cisions has increased under 1675-76 the Saudi Government 


• L" . < ... . • -B ^ ___ UWAVAU >103 uuujti a tUUl uiunu 

Ijg House following the wmch has descended on the p r j ace Fabd Flrgt Deputy 

_■ _ * n~ — lrl nfTnnm w imkfLtAa* Tn4M aiMvi r * 


young Saudis that the late the 


administrative may be lucky to disburse much 


■•"hi* imapp rtf -,c wall qd uxu»-utc leujiveu : . — — — — — * r * — - _ w. 

their education abroad, never reglme be that In terms of economic enormity of the $M2bn. expen- The notion of all revenue being 

id wi « r mwr. P^rT* 8 ceases to amaze. It is rash for an outsider, development he is trying to pro- diture target can be seen from spent is an ideal rather than a 

• ndmEHtiJ : What made the a&saiKinatinn especially a foreigner, to specu- grass too fast • the fact that Iran with a popu- wildly optimistic assumption. 

•: • TniSh nv^bldJ^it hv fee Bkist dramatic since- Pres i- lat ® obscure decision While continuity has Iation (five times as great set a As such it reflects a total dedi- 

»alf brother FeimPenriMb dent ; Kennedy’s was the and consensus-making process remained the principle, a new target of only $B0bn. although cation to development and the 

change.. in the Khjgdom’s oir- within the secretive Royal and expanded Government was its infrastructure and adminis- maximum exploitation of what 

- • . • oumstahees brought about by Family. Yet surely, quite apart appointed in October. The old tration are far better but was is— notwithstanding, the King- 

wever, mat months after the October war of 1973 and from his co mmandin g person- Central Planning Organisation forced to recognise last sian- dom's vast reserves — a wasting 

mocking event the * most the energy ! crikis. Its import- ality. the Crown Prince’s posi- was upgraded to a Ministry and mer that completion of some asset. 

-•ally objective observer ance as the oil producer holding tion is fortified by the presence other departments were divided targets would have to be de- Yet the policy involves other 

wonder why the reassur- a quarter of the non-Commun- within the administration of to create new Ministries layed. Already after only six issues than prising open bottle- 

pie ^ ^ portraitiixe isist worW and mejaergest ex- five' full brothers, who hold the. of Industry; Higher Education, months of its formal existence necks and grappling with con- 
. iar Ti j e assassm - >5 porter within OPEC was, of posts of Minister :of Defence, Public Works and Housing and and sooner than had been an- straints. First, exertions towards 

icalied, was an obscure course, abundantly dear before Minister of the Interior, Deputy others. A number of new tech- ticipated, the Saudi Plan has attaining the ideal of maximum 

‘i n ^n^ Ced yoUng - man ~ ^ ince , tbe . o^caiatkm of Monister of the Interior, the nocratic- faces appeared in a run up against severe problems absorption In such a short 

' -kio’Ti ° r 50 .Pr 11106 ^ of petroleum price y ^&md i 1 Arabia Governor of Riyadh and the reorganisation dearly aimed at of port congestion and the period could strain the political 
:Pfooo. has become: of critidal .sggnffi-1 Ytce-Gflvernctty Of Mecca. increasing the administration's^ • ghprtage -of manpower. and social fabric of the King- 


ijjfi-1 Vice-Governor,- trf Mecca. 

'A 


dom to the limit The potential 
conflict with the principle of 
the Plan that Islamic values 
should be maintained has often 
been pointed out Saudi authori- 
ties have replied that' there is 
no contradiction between 
religion and free education, 
social welfare and higher living 
standards. But on the face of 
it a traditional way of life is 
being affected by the money- 
mad frenzy sweeping the 
country. 

Secondly, the estimated need 
to import 500,000 people to 
carry out the Plan's projects 
must have a profound impact in 
social terms even if they do not 
affect Saudi Arabia derno- 
graphicaily much in the longer- 
term — though the Kingdom will 
be indefinitely dependent on 
foreign expertise, skills and 
labour. Immediately, the lack 
of aecommodation to house them 
is a serious obstacle to the 
Plan’s implementation. Even if 
only half the designated number 
are secured, they may deliver, 
at the veiy least, something of 
a cultural shock to a population 
estimated at only 6.2m-. up to 
30 per cent, of which may not 
be of Saudi origin. 

However, the ideal of total 
absorption may - be politically 
and psychologically necessary 
to. justify an oil production that 
has run at a level well above 
fiscal requirements. Continuity 
bas been the rule in pricing 
policy, with Saudi Arabia at 
the OPEC meeting last Sep- 
tember endeavouring with some 
success to limit the inevitable 
rise. The Kingdom bas refused 
to join other producers in a 
production programme and — 
within the limit of the present 
production ceiling— has res- 
ponded to demand on the mar- 
ket. In doing so it has-aecumu- 
lated a financial surplus of 
a size far greater than it wants 
or needs. 


It has continued with a policy 
designed to meet the needs of 
consumers and help guarantee 
the health of the economies of 
the Western industrialised 
countries. There is also a large 
measure of self-interest in 
the strategy. As Sheikh Ahmed 
Zaki Yamani. Saudi Minister of 
Oil, put it in one interview 
last year, “In short, we know 
that if your economy falls we 
fall with you.” 

Within the Kingdom, how- 
ever, it is hard to measure the 
conservationist pressures which 
are known to exist. Willingness 
to produce at a rate satisfying 
the consuming countries and 
stabilising tiie price of oil may 
increasingly depend on 
Saudi Arabia's capacity- to 
absorb revenues. This, in turn, 
places a large responsibility on 
the industrialised countries to 
give the Kingdom, at govern- 
mental level, the technical 
assistance with its development 
programme which it is seeking. 

In this context most prob- 
lematic of all is the Middle East 
conflict. Even if there is less of 
King Feisal’s obsession with 
Zionism as such and insistence 
on its intimate relationship with 
Communism, the Saudi Govern- 
ment is equally insistent about 
the recovery of all the Arab 
lands occupied in 1967. King 
Khaled went through the ritual 
of calling for a Holy War for 
the liberation of the A1 Aqsa 
Mosque during the recent Pil- 
grimage. 

Aware of the economic coni 
sequences to the world of the 
use of the Arab oil weapon in 
1973. Saudi Arabia — the main 
weight behind it— would only 
unsheathe it again with reluc- 
tance. Yet, in the event of a 
war, the virtual certainty that 
it would make the Kingdom a 
very vital part of the Middle 
East equation and one that 
makes a satisfactory settlement 
even more imperative. 
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Capper-Neill 
[truly] International 

From Kuwait to Abu Dhabi, from Algeria to Saudi Arabia, Capper-Neil? 
International expertise is continuing to make a major contribution to tha 
industrial and technological development of the Arab world. 

Tanks for storage, pipes for transport,plants for processing -they are 
part of Capper-Neill International's activity, but by no means the whole of rL 

. Major oil refinery maintenance contracts-installation of pumping 
stafions-extensive repairs to large crude ollstorage tanks -supply and 
installation of refrigerated LPG storage— construction of fuel depots— projei 
and supervisory management-those and many others are recent Middle E 
contracts successfully undertaken by Capper-Neill International 
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SAUDI ARABIA II 
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5. Such has been the explosive growth of Saudi 
| Arabia’s oil revenues that the economy is having 
: severe problems in coping with the embarrassment of wealth. 
^Efforts to absorb or disperse the surpluses are 
. ^handicapped by limitations of infrastructure. 


The pressures of wealth 


.... 

. 

RETROSPECT it Is result has been dramatic. In with 101.9 per cent, taking its 
^extraordinary, but relevant to the 1970-73 period, before the proportion of non-petroleum 
j^ fecall that five years ago the really dramatic escalation in the GDP from 15.6 per cent to 1&2 
jpfSaudi Government was actually c osr of oil, GDP at current per cent Manufacturing indus- 
£ -short of revenue to the extent prices was calculated to have try grew' by an encouraging 
it felt unable to budget leapt from SRl7.I4bn. to • 158.9 per cent over the plan 
t ,-ftUIy in 1970-71 for its £50m. SR39.95bn. Subsequently, it is period. Only for agriculture, to 
£..$hare of the annual “ Khartoum estimated to have shot up to which the country is looking 
J jgrant ” to the Arab States SR9a.02bn. in 1973-74 and for a much greater degree of 
%. defeated in the June War of SR148.71bn. in 1974-75. In sufficiency in foodstuffs, was the 
*-(1967. ' The momentum of current terms per capita income performance really disappoint- 
f - development had been set back rose from SR3.185 in 1969-70 to mg. 

J: by the conflict and the closure SR23.980 in 1974-75— about i n contrast to the official 
I g ! he . S “® ^amil. In seven and * half times ' fears about financial constraints 

i'fm™ For Saudi A 1313 ^ calculating expressed back in 1970, Saudi 

* -rSi?L^^? C f. , .Jthpr SFTSt reaI growth presents a problem revenues were in excess of the 

£inw fh t because deflating the current Government’s ability to spend 
to: growth rate to below the a. 


,-tp 1 

ii ■' * * 


BASIC STATISTICS 

AREA: 927/J90 gq/ miiee Im ports from UJU £I19.7 m. 

"POPULATION: Ex ports to UJLs £U8bn. 

GDP (1975): SR148.7bn- TRADE (1975): 

"GDP per capita: SR23^80" Imports (to Jane): SR9J5bn> 


Currency: 

11 = 7-05 Saadi Riyals 

TRADE (1974): 

Imp orts: S R13.05bn. 

Exports: SR126.Gbn. 


Exports (to Jane): SR48.77bn. 
Imports from UJC 

(to Nov.): £l79^m. 
F.gporfe; to UX 

(to Nov.): £802Jhn. 


Saudi imports (cif) rose four- - On current account Saudi suid not far behind > * 
fold from SR4.01bn. in 1969 to Arabia's balance of payments. Germany. 

SR15.28bzL <$4.03bn.) in 1974, which showed a deficit of some Between amt when 
which itself was 86 per cent up 5120m. in 1969, has taken off stood at 519.01bn. 
on 1973. OECD figures for the into seemingly self-sustained Sc pi cm our there was 

first half of 1975 show that flight of ever-accumulating sur- apparent slow-down, but 
member countries exports to the -plug : from SR.283bn. fS63m.) may in part be explained : 
Kingdom were running 84 per. m. 1970 to SR.4bn. (S965ra.) in shift in longer-term ascste* 
cent higher than for the corres- 1971. to SR.5.82bn. (SI. 41 bn.) do not meet the IMF^sdefia 
ponding period of the previous in 3972, SR.7.S9bn. (?2.3bn.) m of international liquidity, 
year— or $2.10bn. over the six- 1973 and SR.78.34bn. ( 522.06b n.) The Kingdom has, of n 

month period compared with in 1974. no interest in accumulating 

$1.14bn. m 1974. pluses for the sake of surpl 

In 1974 the value of' Saudi tv It has been prepared to sd 

imports was only an eighth of DrStlHSltlC oil production at a rate 

the value of oil exnarts. Pilerim - above its financial need 


llrom Aramco ite tTronresskm- For Saudi Al * bta ' emulating expressed back m 1970, Saudi 75 cent ^ ^ vestment Fund (responsible for the value of oil exports. Pilgrim - w M , ils 

ir Si in the real fiT0Wth prcsents a Problem revenues were in excess of the penditure but, even though it the capital outlays of Petromin, spending has given a' surplus The dramatic change brought maintain 1 supplies to come 

growth rate to below the becaU5e deflating the current Government’s ability to spend ^ onJy in ^ ai d ^ f 0r instance) and the Real under the heading of transport about in the first half of the to stabilise the price an 

-'•'-85 uer c m achieved in that P rice series ac ™ ss £° m U! e v ® iy , first year of tbe year that the fuH impact of the Estate Development Fund. The and travel- In addition; on the decade by Saudi Arabia s contribute to the health of 

nrprUpTPd would minimise the contribution First Plan implementation. In big oil price lncreaseswere felt. fiscal surplus would have been credit side there has been the emergence as the worlds lead- tern economies. In return 

- » w P “ ‘ , . of petroleum— most of which is 1970-71 a modest budgetary i t only covered 42 per cent of almost SR-GObn., with the state income from the State invest- tag oil exporter and the looking to the industrfr 

£;„■* , At the end of 19(0 the exp0 rted and. therefore, bas surplus of SR1.66bn. was regis- revenue As it was the rapid having spent only about one- ments handled by the Saudi escalation of petroleum prices countries for maximum : 

. •Tmannaf Times reported. “ In increased actual purchasing tered. the equivalent then of acceleration of Government third of its revenues internally. Arabian Monetary Agency, is expressed most simply by ance in its development sc 


■"^Riyadh there is no 
^ ''optimism about the ' 


false power. With an adjustment for about S370m. Inexorably, it spen( iin" was such as to strain While there has been a limit which passed SRlbn. m 1974. its holdings of gold and Foreign it can absorb revenues ini 
country "terms of trade effect” Saudi became areater: SR3.33bn. in to the* am mint which the Govern- A pa i net this thpre has been the erehanee reserves. As recorded thine like their totality-* 


optimism about the country "terms of trade effect” Saudi became greater: SR3.33bn. in j\, e economv severely inten- to the amount which the Govern- Against this there has been the exchange reserves. As recorded thing like their totality- 

being able to achieve easily the .Arabia's planners have ealeu- 1971-72. SRa.aObn. in 1972-73. s .t v[t , a the sh or tao. ^ labour has been able to- spend at net outflow of private invest- by the IMF, these multiplied the margin being spent er 

T targets laid down m the plan, lated that nationalincome would and SR23J6bn. in 1973-74. accentuating the infra-structure home, the flood of oil revenue ment income — largely on from 5626m. at the end of 1972 But with, the Second Five 

^l!.' a ™. e "_ t ® increase Gross h ave grown at an average rate bottlenecks and causing nmid has enabled it to take higher account of Aramco — which to 514J28bn. at the end of 1974. development plan only 

' V ?2 mertlc Product at „ e I ? te of of 44.8 per cent annually T>ocorx7Ac inflation S world prices in its stride and reached SR41-02bn. in 1974— By September of last year they months old it has become 

V*.!’!?. p f r cent, annually and pro- during the First Five-Year Plan fVC&Cl YCa p. . revenue and exnendi- iniPort all that it could — until and the remittances of had reached $21. 09bn. t which put jnst how hard it will 1 

- — jected total Government spend- per iod. F th flpat fnur tyre figures are not vet avail- ““P® 11 congestion seriously expatriate workers, particularly, the Kingdom second in the achieve that objective. 

inevitably, the oil sector revenue totaHef aSSnTta 32 TFomSTiff Sudi ^ to throve the U IM. Richard Jc 

^^Tm^L^ive deficfenries Sid (including refined products and the same period actual spend- fiscal year 1394* (which began year- ^ current terms sent over SRMau which it passed last February, KlCnani J( 

: - -shortage of manpower th- sas> was responsible for the ing amounted to SR41.21bn. on July 19 1974 and .ended on 
Central Plan Organisation was greater part of this increase. Its including SR2.46bn. on foreign July 8 1975— the Hijri year is 
’’worried about the level of mill- contribution to GDP rose from aid. leaving a cumulative sur- 10 days shorter that the nf nmi i nflfll i 

^'“'tarv spending 53 7 P« r CCTt - t0 86 - a P er cent - plus during the period of Gregorian). However, accord- Overheating Ol the eCOHOHiy has prOaOeea 

«£ :/ * Nevertheless, non - petroleum SR33.77bn. EffectireJv. most of in £ t0 prelnnhraiy estimates, . . 

-*■ TJ* GDP was estimated to have the excess was transferred to revenue was SR.101.37bn. lllfilatiOIl aS Severe AS anywhere HI the rest 01 

- msionc grown by nearly 10 per cent, the State's gold and foreign (about $28JBbn.) compared with 

1 1 - £ 1 fV7t 1 . in-« , 1 ■ , __ (ha nnoinalln Mwiiu(ai4 1 1 . ■ T • _• ' 1 Jj J. T IT. 


Historic 


annually from 1971 to 1973, exchange reserves which — as originally • projected 


a further 14.7 per cent, recorded by the IMF — increased SR.98.24bn., 


'^r^r 1970 “ £S? 5 ^rSl « Plan, bat here ^ ae fulfilment of its 

- 5 - ^ asrs ^"Sar^-SSSSa S ■ ■ ambitions goals will be no easy task. 

.^■■formed the prospects of the oil l”„ a '* ari „ > Bnt ® ro 1 ^ h t .^ te of onwards actual expenditure in addition in the earl v Dart of ■ . ' ' ^ m 

zjaSF&sr "* ,he ,ei£t j&mzxz Pfolll PTTI Q of rllSDOSrll 

pn The Kingdom's average per public sector. absorptive capacity. the 60 per cent participation ?n I I I I I lILvl I 1^ \J I vX 1 L/ V-/ CL A 

-barrel receipts rose from less pvnan«;inn was awnoriaiiv 111 four y ears P rior t0 Aramco taken by the Govern- -m- - 

•' "--iSSn 0 ne >, d 0 , i ar > - 1970 ? "ST rai^for construction Xch.^ in ^ 1974 ; 75 the total outl«y mmt ' 

....4,-910 at the beginning of 197o. constant terms, was reckoned to on curreflt ^ development Expenditure was calculated 

In the same five-year period the have re corded a 133.6 per cent programmes DESPITE ITS intentions and target of less than half planned which may be seen as an tion can solve this part 

-Folume of Saudi production increase over the full five vears SR3S7S ^ a - cornered with the estimated SR.8.78bn. (K.5bn.) rampant inflation in the world by Iran for the 1973-78 period, implicit recognition of the fact problem as the Governin' 

*. r : went up by 131 per cent The raising ^ share Qf - Don _ target for all those years of aid dwbursements exceeded the at l3r g 6i Saudi gt ate has With rts much greater popula- that price stability and maxi- well aware. 

reRU * t was . the petroleum petro leum GDP from 16.2 per SR49 - 4hn - Current expenditure SK3^bn. in the bucket— both been able to spend only the tion, far better infrastructure mum disbursement of revenue The surprising thing is i 

■ “iSaaS cent to 25.7 per cent In res- wt ? ® lmost ff projected, with figures included the _SR.3.01bn. lesser part of its oil revenues and more developed institutions, cannot be compatible with such did not give this sector 

ni? SRo.l9bn. in l96 ^‘0- when »t . it _ ^ ^ u jjjjjl disbursements of capital of the Saudi Arabian domestically — and declining this fellow oil producer was an infusion of cash into priority—beforetheplan; 

;ir was 87 per cent _of the i total, ,to , mini ^ nd „ uarrv i nE ^20.6bn covenng 94 per cMLt. Development Fund. Total propor tj on a t that Even so, the forced to recognise last an under-developed economy, mentation — when the fulfi 

something like SRIOObn. 8 | o f allocations. Cumulative de- general expenditure- both gr^y increased volume of summer that it would be forced Accepting the inevitable results of targets presupposed an 

<52Sbn.) in 1974-iS fiscal year On ^ infrisfnicm^^ide the 2 1 ®?"” 1 spend3n %„ at carren l , “ d e « d ^nS? Mt ? U . nibney which it has poured out to scahwlown its aspirations as. as the price of growth, the of foreign manpower of s 
- -iWiien us share in budget esti- . SR.19.19bn- was only 70 per amomited to SR.30.25bn. In. over t jj e pas t two years and a- far as project implementation Government, has devoted its 500,000 over the five-year p 

• mates was 96 per cent transport, communications and cent, of the : target. ’ / ■ adttition, ftere^ ^ were transfers half hafi 5^^ several y the was concerned for reasons other, it tention to mitigating the While several minor 

In macro-economic terms the storage sector foreed ahead _In 1973-74 there was a marked, of SR.3.17bn. to the fliMm Jn-^mews :^f- the economy. The than financial- ones:- - - • • —effects. ' ‘ - * - — financed- schemes have' 


Orerheating of the economy has produced 
Inflation as severe as anywhere in the rest of 
the world. Mnch hope is pinned on the current Five-Year 
Plan, but here again the fulfilment of its 
ambitious goals will be no easy task. 


in the latter part of - 1974, and 
in addition, in the early part of - 
1975, a backlog of delayed 
revenue payments' in respect of 
the 60 per cent participation in 


Problems of disposal 


NATIONAL 


sinews of- the economy. The than financial- ones.- - ■ •■ - -effects. ■"* - - - - - financed- schemes have' 

Kingdom's infrastructure is . Early last year it awarded ranced, the main one fo 

buckling at the joints under ACIltC public employees salary uid construction of 100.000 he 

the pressure of the feverish _ . .. . . .J wage increments of an average nnits has not - although te 

boom induced by the Govern- ®T^2Sa?1S5S%!i ^ cent - for the lowert were invited a year ago. 
ment's expenditure programme. Saudl 9l42bn. goal 15.28 per cent for the The ordinal scheme. 

At its worst th? strain is must sandy be seen as ndtional ^“dium - to hiS radres to have been 

manifested by the hundreds of even 6813 u ? far Another increase of 12 per cent * iaz *b' conceived, has unde 

vessels waiting outside Jeddah “V ^ followed last November. In 1974 changes since then and r« 


and Dammam ports to dock. At a ! ull } m ta . tml ^. n° 016 there were various measures details were still awaitc 
nixlrt the lights of the ships off preJectioM. 'Hie Govern- “» fore the two-week halt t. 

- ^ ment mav ne forced to recognise UUIU 6 U,B i;r„ 1 — * - 


AUTO AGENCIES 


Jeddah stretching for five miles gent may be forced to recognise accretions to the daI ,ife ,a5t raonlh - an «. 

are so thickly clustered that « matomum level of The cSreromS! of the mRior constraint ^ A - 

they make the flotilla look like dishursegieirt well cos^fming^ The Gnmnd „ y ^ slow and y , meUmc | M 

an off-shore town. FoUowiug ** lai £ down ma J SSS cm wtroleu^ nroduSf **** decision-making pm U | 

I» vear-, rat in fra Saudia’s Sff ^, n . 0 i2 C ..! r0 S Iff «£ ^ministration, Alt! »» V 


an off-shore town. FoUowing excise on D-troleum oroduets Insed aecision-making pm 

last year's cut in fares Saudia's ^ *9°“°^ pro “f^ “ d cSn^ tariffs t^e reduSd of the administration. Alt 
flights are booked solid to the J£ 2dff taSS-SSnSSS ? ank !“ 


nignts are DOOKea saua ro me . . . 7 .T 7 — anf i thp imonrt «irrharpp intm- 

extent that— during the recent admmirtration cannot cope a °« “ e “J®" surcbarge^intro- tfl heJp e ^ uate bjds now 

[Pilgrimage season— even pas- piimin.^ WorXiJSr sought from a number of 


RIYADH 


SKVES? ^ E -3 *L 3 Z*£ 5 L SJS? StSLESSSS'^Z: 


We’re one step ahead of the others 


C_y~? 


seaS^ second Five-Year Plan’s Impto- were reduced through subsidies. Ihe contracts wfl 
WftSf4S£nofthenew mentation (July 9, 1975). the ™e U* :ot ******* goods the'sprtaf 

Inte^ontinSin Riyadh all K^domwas ^er^from Construction of new a 

the hotels in fte canital and L VZtSSS farab fdm mil? m°dation requires 

Jeddab have been known to hy Iranr— rapid J n , imported manpower whic. 

refuse confirmed reservations as a desperate shortage to be accommodated. It 

many luckless foreign business- SR 800 in. in 8 1 974-75 Fouaiiv circles and an 

saw r^dTo Swmts? sw z^sr 

itSi ?n e Gol?rome°nt spS acute social pXlVvm "so 

abfe to demand and ^eretaS generates the greater part of Saudi Arabia and one of the 0f I hc s ° 

SR250 (nearly £36) a night for economic activity. Over the past most serious economic ones as PJ®, of d n P 0 maTer ?^ s 

™ 3 m two years the sudden accelera- well. latt " has bas 
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The Saadi characteristics of expansiveness and 
hardheadedness are well mirrored in the Second Five-Year 
Plan. . A complete and rapid development transformation is for the first 
; . time possible with no financial constraints. Bot 
resources from the whole world will be needed. 
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... ’ IS anticipated that actual- wbidb separate demand and sup- 
■j enditnres, for a variety of jrfy» whether .of loM, fuel, or 
•' - tons; will fall short of appro- labour, -remains; a ; highly expen- 
•: jtions. The develppigmt afve busan^s^^iuing the first 
of individual min istries Platt. actual expenditure on 
V.' agencies are not beyond ac- .roads ■ was 60 ier- cent higher 
■' xplishment but, in combing than planned and the cost per 
'* they, present a formidable kilometre twice. . as high. 

. Bottlenecks ' and .other: Another SBfibn. will be required 
items may be expected from further to . -develop -seaports 
. .. * ta tim © *** U**: achieve- which a:projected 13m. 

e Trr*^r nti ? 

. oe second development plan . on :tfl6 Ked sgaNand Damman 
accuratelyjmrrors the imx- and on the Gblf are al- 

\2* n e 3^?i n * ss and hard- * bst literally the. plan's bottle- 
- led ness which, as any visitor ne,^ and whatever other calls 
. audU Arabia knows, charat ^ Hde require absolute pri- 
*es the Kingdom. . . • . . ority Durl0 g 1975 3t. was rare 
le expansiveness - derives for dry. cargo' ship waiting time 
. .1 the country’s unique posi- at any port to be less, than six 
. .. *j-‘ In which immense oil re- weeks .and the reopening of the 
- ies accruing to a large tetri- Suez .Canal merely: extended 
ti ll state make it possible for port congestion northward into 
^ first time in history for it the Mediterranean; since virtu- 
dan' a' complete and rapid ally all non-Saudi. Gulf- ports 
lopment transformation were in the same plight, little 
no financial - constraints, external relief could- be ob- 
req aired appropriations of tained. 

£63.8bn. (1074-75 prices), . •/ 

times greater than those of Triiplrino • 
first plan, can, it is coni 1 x ,, r : 

iy predicted, be raised from One response, ' which has 

oue from oil, foreign invest-* already occurred? land' which is 
: and taxes on foreign econ- certain- .to develop further has 
activity in Saudi Arabia, been overland freight trucking 
accepting “significant" m~ from Europe; hut this merely 
■n in costs” and still leave accentuates the need for trunk 
widerable .reserve balance, road building; « heed which will 
scale of financial operation be- strengthened by the disfcri- 
' is not easy to comprehend button of seaborne imports. All 
tnalogy. may help: the sum in all,’ freight-carrying -com- 
(\e appropriations over the mnnkation.facflities have to be 

G ears is about 30 times the developed at least on thb scale 
tl fixed capital expenditure 'envisaged; and one- danger lies 
itish manufacturing indus- in. the fact' that It may not 

physically be posable to carry 
rt of the expansive larger ou * jpphstniction . as fast ■ as 
' nature of operation is a.reimared. 

• -t of the nature -and location .Civil aviation .'can only con- 
-' ^sources, and established tribute a functionally restricted 
■- n activities. Thus 23 per transport .service, but such is the 
of total ■' expenditure need.: that a Civil ' /Aviation 
- \3bn-) is -allocated to the Department project t budget of 
opment of physical infras-. SR.l2.5bn. . is • required • in 
■ -’ire and of this SR14bn.' addition to" the SRlbni,- alloca- 
nnance road construction. tion to Saudia, the. national air- 
: overcoming of-jhe disutility line/ Already there are-; almost 
-e great empty distances lm.; . .doxaestie^ .passenger 


departures from the 20 listing 
airports, and air travel is the 
only feasible way of efficiently 
linking the capital Riyadh with, 
for example. Jizzan over 800 km. 
to. the south west and with 
Badanah on the Iraqi border; 

The essential improvements to 
the movement of people and 
goods by road, rail, sea and air 
within Saudi Arabia will require 
over SR36bn. (over £4.6bn.). 
this in great part a function of 
a population which may be only 
one-tenth that of Britain In- 
habiting a country ten timp_s 
larger than Britain. 

The resources available for 
diversified economic develop- 
ment are themselves partly 
responsible for the vastness of 
predicted expenditurei The 
location and grade of water re- 
sources are of critical impor- 
tance in this context Cultivation 
in Saudi Arabia is effectively 
confined to the hundreds of 
widely dispersed small and 
medium sized areas in which 
reasonable soil and accessible 
ground water are found together, 
and irrigation now makes up 
some 75 per cent of the demand 
for water. Growing urban and 
industrial demand - in some 
regions, for example in most 
of the Western Province, can- 
not significantly ' be supplied 
from local resources, while in 
the hitherto water-rich Eastern 
province, which also has all the 
oil and gas wealth, the scale of 
industrial demand is accelerat- 
ing fast Oil-well injection will 
take one-quarter of required 
supplies by .1080, and the green- 
field Jubail industrial site will 
demand as much as Mecca by 
the same date. The control 
aspect of the plan envisages In- 
creased agricultural use of 
water only when “it has been 
established that -such increased 
use is in the public interest 
over tiie long, term " and the 
limitation of industrial growth 
to. locations near the sea where 
capital and relatively cheap 
energy is to be massively 
deployed in desalination. 


The seawater desalination and it is not demeaning to ask 
programme scheduled for com- for and to receive. Social 
pietion or at. least commence- welfare In these terms is not 
meat during the next five ydars born of a mechanistic egali- 
is staggering — an additional- tariaxusm or of a political 
output capacity of some 314,000 philosophy of un ' omniscient 
cubic metres a day. The cost of. state government. The pravi- 
this programme almost SR25bn. sion. therefore, of what is 
will make up 74 per cent of the termed " a dignified minimum 
total water-resources allocation, standard of living ” can lead to 
This is the inescapable require- proposals which are financially, 
rfient for industrial and urban socially and functionally not 
development in an arid country, wholly compatible with each 

Industrial development itself o£ 

is to be based on high inputs of ^ an 

energy. Non-oil minerals are in- . ha P Te become ac 

creasingly being exploited, and pai ? °f soao-economic 

the exploration surveys proceed 2 

apace, but for the foreseeable “W. P a . vm ents to farmers and 

the revenue for industrialisa-. 2*"^ thpo “g* 1 and some ‘ 
tion but also, together with _ even S 8 ^ 0118 ! 115, pT T- 
natural gas. the enW for ail °® ered . , t0 ®* ud i 

and the raw materials for most 

future developments.- Saudi mat ®^ s ' Social insurance and 

Arabia possesses the hydro- ?!™ nt ? rt conl i ni !f t0 

carbon reserves to support this * s *' and free hcalti ' and educa ‘ 

for many decades, and there is t,oa . l CTVi ^l ar t 

the attractive prospect of the ^ 

country being Tmiquely situated »es can be constructed. Saudi 

—in terms of capital and -^k 13 has now b ^° me a 
resource avaUability at least, consumption societj' in which 

for advanced technological ^ ““ wouW seem . t0 , be to 
development in some fields. ; fre ® or ®t nominal prices 

Already consideration is being ^S*®, hu “ 
given to joint-venture research a ^ Jevel of disposable in-. 
tn d development work in solar '«»“• . for - 1 ** »* of ^ 

energy and protein production'. worIds '"habitants woidd 
from hydrocarbons; many other W8"* as luxuries. At the same 
possibilities exist ' «*“• emphasis is laid on the 

‘ . , need for individuals and groups 

There is another aspect to the productively to grasp the oppor- 
expansiveness of the pro* turn ties presented in a free 
gramme which is rooted in the enterprise society, 
social, even religions values 
which permeate Saudi Arabia. rr*i j • 

It is no accident that the first of r3ulH2 
the fundamental principles . 

enunciated as guiding Saudi . a . high consumption 
Arabia's development is to s°ci e ^y> which there- has 
** m ain t ain the religious and existed for millennia a strong 
moral values oflslam " nor is it trading tradition, this can raise 
strange that Minister Hishim problems. Mercantile profits are 
Mnhirfdin 'Nazer's letter submit- larger and more assured than 
ting the second plan to His those which may be derived 
Majesty King Khaled Ibn Abdul from commercial agriculture or 
Aziz should commence “ In the manufacturing industry. The 
name of God the merciful and. opportunities for advancement, 
compassionate.” Saudi Arabia is> given the obvious demand for 
not a secular state or society; it private and public sector, high 
is still true, as in many Islamic- and middle level manpower, are 
countries, that it is naturally such as to produce a relative 
good, not merely politic, to give, shortage of Saudi labour at the 



production level in fields or fac- 
tories. Moreover, a policy of 
protection for infant domestic 
enterprises can and sometimes 
does lead to fundamental in- 
efficiencies. which may be diffi- 
cult later to eradicate. 

It is in the field of labnur 
supply and demand that one can 
see most clearly both these 
problems and the most serious 
internal constraint on develop- 
ment. At managerial and pro- 
fessional levels the requirement 
by 1080 will he double the em- 
ployment level in 1074-75. 
Planned development needs 
could absorb every trainable 
Saudi Arabian and still leave a 
serious deficiency: growth at 
this rate in any country can 
have serious consequences for 
quality. Educational and train- 
ing programmes, already very 
large, are to be vastly expanded, 
but results come slowly and. 
while buildings and equipment 
are essentially a matter of 
money, who is to teach the 
teachers and train the trainers ? 
The upward spiral of demand 
for skilled manpower is thus 
further accelerated — almost two- 
thirds of the 54.000 additional 
professionals needed will be 
teachers, over and above which 
nver 170.000 trained civil ser- 
vants. largely professionals, will 
also be required. 

At the other end of the scale 
there will be immense demand 
growth for production and ser- 
vice workers and labourers, 
both semi-skilled and unskilled. 
The vocational and craft train- 
ing centres planned cannot hope 
to supply from Saudi Arabian 
sources anything more than a 


fraction uf total requirements, 
in construction for example, 
given not only absolute numeri- 
cal availability but also the 
cboices open to Saudi citizens. 

Already 20 per cent, of the 
total labour force is imported, 
80 per cent, of which is techni- 
cal or skilled. The .non-Saudi 
workforce, 140 per cent, larger 
by 1980, will constitute 35 per 
cent, of the total, over 800,000, 
of which a far greater propor- 
tion will be at lower income 
levels. The social as well as the 
economic consequences of this 
unavoidable dependence on ex- 
patriates are enormous. 

Not least of these con- 
sequences will be manifest in 
housing. The projected upgrad- 
ing of urban settlements and 
their facilities involves 75 new 
municipalities, and this alone 
will cost over SR53bn., exclud- 
ing model communities and 
water projects. Between 1975 
and 1980 it is planned to design 
and/or build over 30 new towns, 
more than the total number yet 
built in Britain. The housing 
programme alone will require 
over SR14bn. of Govemmfcnt 
funding and, even more 
important, makes escalating 
demands on the .construction 
industry. 

The plan as a whole requires 
an average annual rate of 
growth of 60 per cent, in con- 
struction volume, this on top of 
a very high existing base-level. 
Construction activity alone will 
take 80 per cent, of fixed capital 
investment and the total cost 
may exceed SRSOObn. at 1974-73 
prices. Here lies the second 
major bottleneck — the avail- 
ability of materials and supplies, 


not just for building but. for 
equipping the new houses, 
power-stations, hospitals, aiz^ 
ports, etc. For some of the very 
large new units, available world 
production of specialised equip- 
ment may be nut large enough 
to guarantee supply within the 
plan period, and when the 
present recession in the 
industrialised world gives way 
to reinvestment, the additional 
effects of Saudi Arabian require- 
ments could have very serious 
effects on international prices. 
This is particularly important 
since Saudi Arabia's demands 
will not be inhibited by balance 
uf payments problems. For 
many but not all uf the less 
developed countries any 
deleterious effects could be off- 
set by the planned annual 
increase of 10 per cent in the 
allocation of funds to external 
assistance, wbile the need for 
anti-infiationary domestic fiscal 
management is well recognised 
in the Kingdom. 

For the next five years Saudi 
Arabia, calling on expertise, 
labour and materials from the 
whole world, will be engaged in 
one of the greatest development 
ventures ever undertaken. The 
risks, apart from partial non- 
fulfilment, are financially 
negligible, the challenges super- 
lative, the consequences — 
ecological, social, economic — not 
wholly humanly predictable. 
One thing is certain: Saudi 
Arabia will need the rest of the 
world as much as the world 
needs the oil which makes it all 
possible. 

Prof. H. Bowen -Jones 

Department of Geography, 
University of Durham 
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In its foreign relations Saudi 
Arabia has not so far exerted 
much of its potential muscle. 

A pragmatic approach appears to be 
making more friends than enemies. 


THE REMARKABLE feature of 
Saudi foreign policy is the way 
it continues to be conducted in 
low key despite the kingdom's 
importance as an oil producer 
and as a “ surplus ” country. Put 
another way Saudi Arabia could 
exploit its position far more if 
it wished, both within the Arab 
world and on the international 
scene. However, the Saudis 
prefer to use their influence 
backstage, playing where 
possible a mediatory role. The 
only exception to this is their 
role within the context of 
OPEC, where they have not 
hesitated to use their weight; 
and to a lesser extent in their 
propagation of Islamic 
solidarity. 

Since the death of King 
Faisal, and the appointment of 
the young Prince Saud as 
Foreign Minister, there are 
signs of a more active role. 
Relations have been improved 
with the Baathist regime in 
Iraq. Mediation efforts have 
been carried out both between 
the two Yemens and to end the 
Dhofar rebellion. Recognition 
has been given of the need for 
closer ties with Europe; and for 
the first time a few hints of a 
more conciliatory attitude 
towards the Communist 
countries of Eastern Europe, 
which still remain unrecog- 
nised. Within the conservative 
context of Saudi policy these 
are pointers for the future. 
Certainly these moves are a far 
cry from foreign policy which 
could once be considered as 
following the line of least 
offence v 

The significance of a change 
in the Foreign Ministry, coupled 
with the disappearance of King 
Faisal, cannot be ignored. But 
the guiding principles behind 
policy are still the same. Policy 
centres round a fundamental re- 
jection of Communism and dls- 
trusf of radical regimes, a pro- 
found emotional commitment to 
the Arab struggle against IsraeL, 
a strong belief in Islamic solid- 
arity, a desire to co-operate and 
have dose ties with the West — 
and finally the maintenance of 
a special relationship with the 
U.S. 

Now no Arab government 
would challenge Saudi Arabia’s 
sovereign right to pursue these 


Forefront 


policies. But not so. long ago 
things were very different. For 
instance, the nature of the 
regime in Saudi Arabia is viz 1 
tually the same as the one the 
Voice of the Arabs under Nasser 
used to villify as the “ essence 
of reaction.” The end of the 
Nasser era, the burgeoning 
friendship with President Sadat 
and his shift towards the West 
have stopped all that Egypt now 
recognises that it cannot and 
should not interfere in the 
affairs of the Arabian peninsula. 
Close friendship with Egypt has 
become over the past four years 
a key element in Saudi policy, 
and the Saudis no longer feel 
so vulnerable from this source. 


Saudi Arabia has been in the 
Arab forefront in providing 
financial assistance to Egypt — 
bankrolling during the October 
war and now- offering massive 
assistance of upwards of $lbn., 
for investment projects, and in 
military aid, loans and grants. 
Saudi Arabia also agreed last 
May, along with Kuwait and 
Qatar, to establish with Egypt 
an Arab arms industry backed 
by a $1.04bn. capital This is a 
further move to ensure that 
Egypt diversifies its arms 
sources away from the Soviet 
Union — and at a more general 
level to ensure a greater degree 
'of Arab independence in arms 
supplies. 

There is a danger that rela- 
tions with Egypt could become 
just a little too one-sided 
Saudis dislike the idea of pour- 
ing money into a sieve. At 
present and into the foreseeable 
future no matter how much 
they supply Egypt the demand 
remains. But the Egyptians 
cannot always treat the Saudis 
as an easy touch and there are 
indications that the Saudis 
might want something in return. 
For instance, although the 
Saudis have no infrastructure 
for an arms Industry, they may 
nevertheless insist that not 
everything be based in Egypt. 

As it is, the Saudis appear 
anxious not to lean so much 
towards Egypt as would 
estrange or alienate Syria. 
(Traditionally the Saudis have 
found themselves trying to 


balance between the orbits of 
Egypt and Syria). The Sinai 
agreement between Egypt and 
Israel has presented Saudi 
Arabia with an awkward choice. 
It has not wished to desert the 
Egyptians or interfere with a 
possible peaceful solution to the 
Middle East conflict. Yet it Is 
acutely aware of the Syrian and 
Jordan territories still occupied 
—to say nothing of -the whole 
unresolved Palestinian problem. 
Saudi behind-the-scenes negoti- 
ating has been an important 
factor in preserving Egypt from 
serious isolation within the 
Arab world 

The Saudis would like to see 
a negotiated settlement to the 
Arab-I&raeli conflict but equally 
are sceptical of the Americans 
and the Israelis being able to 
deliver. As custodians of tbe 
holiest places In Islam, the 
Saudis feel, at a deep emotional 
leveL the need to liberate 
Jerusalem; and accordingly 
remain among the Arab world's 
harshest and most virulent 
critics of Israel and Zionism. 
King Khaled in his first Hadj 
as monarch called in December 
for a “ Jihad ” to liberate 
Jerusalem. 

Given Saudi Arabia’s finan- 
cial muscle, combined with its 
significance as an oil producer, 
its attitude has inevitably 
become a major factor in any 
development, peaceful or belli- 
cose, in the Arab -Israeli con- 
flict For . instance, diplomats 
argue that it would be 
impossible for Syria to contem- 
plate renewed lighting on the 
eastern front without the active 
diplomatic support of Saudi 
Arabia. Saudi Arabia itself 
retains a small brigade in 
Jordan and an armoured 
brigade in Syria. 

Saudi Arabia was instru- 
mental in bringing Syria and 
Iraq together last summer to 
resolve their dispute over the 
use of the Euphrates waters. 
This had been preceded by a 
series of careful overtures to 
the Iraqis which were made pos- 
sible by the collapse of the 
Kurdish revolt and the Irano- 
Iraqi treaty in March. Relations 
have improved between tbe two 
countries to the extent that 
agreement was fairly quickly 
reached last July on a frontier 


together to keep revolution out 
of the Gull The Saudis have 
never rejected' the Idea' ia 

• • public (they are. probably too 

-ri j-w ^ 1^4 t courteous to do so) but in 

■ ■ T ■■ I 1 I I I * 1/ private they maintain there is 

1 II | II I I I I . V 110 ri eed for such formal pacts. 

a I 1 1/ M J. y “ Security against whom " they 

^ ask. There is probably also an 

element of distrust towards Iran 
at this level— a non-Arab 
country, with a population 
greater than all the Gulf States 

demarcation of the Neutral of continuing Saudi caution that and a huge military machine. 
Zone. This will now be split a new military base is being On the other hand the Saudis 
up on an equal basis following, constructed in the north-east not. have accepted the Iranian 
where practical, a straight line, far from the Iraqi. . border military presence in Oman, 
The stabilisation of Irano- (matching Tabuk in the north- supporting n , 

Iraqi relations and the apparent west). .. , g*™* 

rejection by the Baathists of Despite this caution towards 4 <,000 strong Saudi armed 
open support ™ * Iraq, Saudi Arabia does not forces ^ Jtmt not e^ipped yet 

the Gulf has made the Saudis share Iran’s enthusiasm for a for such an action, even xf they 
feel’ much more at ease on their Gulf security pact-seen by the wished to tato it 
North-eastern Baghdad Iranians as a means of tying However, rather than see the 

has traditionally been viewed Iraq’s hands and clubbing fighting drag on, the Saudis have 
with suspicion; and it is a sign CONTINUED ON NEXT PAGE 


Aid to the Third World 
has been a pressing problem for 
Saadi Arabia, as for other OPEC countries. 

The current trend is towards a greater 
degree of direct investment. 

Third World aid 


SAUDI ARABIA, like other 
members of OPEC, has a 
genuine idealistic commitment 
to the improvement of the lot 
of the Third World countries 
and the creation, of a new 
international economic order. 

The Kingdom has led OPEC 
in promoting the Conference on 
International Economic Co-oper- 
ation (originally suggested by 
Saudi Arabia and France at the 
UN in April, 1974) which is 
now committed to studying the 
questions of aid and raw 
materials prices. 

At the same time, in accord- 
ance with what now seems to 
be the established technique of 
both sides in the producer- 
consumer dialogue, the Saudis 
have devoted considerable diplo- 
matic effort over the past two 
■years to diverting towards "the 
other side” (from the Saudis' 
point of view the industrial 
powers) as much as possible of 
the aid demands of the Third 
World countries. This diplo- 


matic process has had the effect 
of increasing the Third World's 
demands and expectations for 
aid, and of forcing the indus- 
trial countries to consider 
giving much larger quantities 
of aid than they ever contem- 
plated before. 


Uneven 


It is partly in this context of 
an OPEC state’s philosophy 
geared as much to promoting 
greater flows of aid from other 
people as to providing more aid 
themselves that one should view 
the OPEC and Saudi aid pro- 
grammes’ current shortcomings, 
which Include their somewhat 
insufficient scale, the uneven 
distribution of aid, the em- 
phasis on project aid rather 
than on the more necessary cur- 
rent account aid to finance im- 
ports, and the preference for 
bilateral rather than multi- 
lateral aid. 

Yet whatever its faults, and 


together to keep revolution out lateral Kuwait-based investment 
of . the Gull The Saudis have Insurance operation, 
never rejected' the Idea' in Since the oil price rises, now- 
public (they are probably too ever, Saudi aid has ejqganaea 
courteous to do so) but' in taenrraoudy. In the Musum 
private they maintain there is year to July 1974 its aid total 
no rieed for such formal pacts, -reached 5670m* and in ‘ tne year. 
“Security against whom" they to July 1975 it climbed funner 
ask. There is probably also an to $2.5bn. — though the latter 
element of distrust towards Iran figure includes SSfiOm. as part 
at this level— a non-Arab .of the initial paying up of the 
country, with a population capital of the Saudi Develop- 
greater Than all the Gulf States .zoest Fund, which has . not yet 
and a huge military machine, . disbursed more than a portion 
On the other hand the Saudis of the capital it has available, 
have accepted the Iranian The 1974-75 aid figure can be 

military presence in Oman, compared with an expected total 
supporting * Sultan Qabons Saudi surplus for the Gregorian 
against the Dbofari rebels. The year 1875 of SlBbn, 

47,000 strong Saudi anned. A wry large ^ of Saudi aid 
forces are just not equipped yet hgs been ^bursed through 
for such an action, even xf they Government to Government 
wished to take it i nane and gifts (namely to 

However, rather than see the gg_ t and Syria) on an ad hoc 
fighting drag on, the Saud 15 have ^ “ 0 ugb part of the 
N NEXT PAGE bilateral project aid programme 

has been institutionalised 
through the establishment of the 
Saudi Development Fund, which 
3 . m akes loans interest free (bar 

11 an administration charge) with 

i* np jji emphasis on African and on 

“ ior • agricultural and infrastructural 

H countries. Pr ^f C cfate half of the Fund's 

authorised capital of S2.85bn. 
t greater has been paid up. and some 

5145 m. has been committed to 
at. four projects in Uganda, includ- 

ing cattle rearing, two projecss 
in Egypt (cotton ginning and 
rehabilitation in die Suez Canal 

d ^ • ' "area), one project in Tunisia 

'(sewerage), and one project in 
O 'I Mt tbe Sudan (the Rahad irriga- 

C\ 111 tion scheme). There are appa- 

W'VJL rently a large number of appli- 

cations for loans from African 
- countries now awaiting 
appraisal. 

however devious the diplomatic in addition to its bilateral aid 
manoeuvring surrounding the programme the Kingdom has 
issue, Saudi Arabia's perform- aisn made contributions to such 
ance as an aid giver during die multinational institutions as the 
past two years has not been IMF and World Bank recycling 
unimpressive. funds, the UN Food and 

Unlike Kwait which fix* Jg 

K n fiS e a d iri a n^Simn^hi b llS l various Arab or oU producer 
5.5* *h?T5 moS sponsored funds. These funds 
aro: the AFESD, which Saudi 
"Jj Joined in 1974; the 
had ?.° ^ Islamic Bank, a multinational 

■wff’BLTS? T jag. ■‘SSTSS 

„_i_ Jeddah; the Arab Bank tor 

Arable was its annu^ M7taJ Econo™-: Development in 
subsidy paid' to Egypt and Jor- ***“• 
dan under the agreement thn 

reached at the Arab summit in Algiers m Decemher 1 . th 

Kbutouzh in Aujpist ™ ,,*■*£!“ 

ing this period Saudi Arabia Committee, a 
declined to join both the Arab ac f 

Fund for Economic - and Social and l , he Organisation of Arab 
Development (AFESD), a multf- Petroleum E^rMg CounWes 
lateral project aid giving insti- ® u ™ n * t aid fund for 0lJ ' less 
tution established in Kuwait- A" 1 * states - ; 
and the Inter-Arab Investment* For all the publicity given to 
Guarantee Corporation, a muitr- f,, aid - programmes, - whether 


directed Towards project 
current loans, the Saudis, at 
with the other OPEC gt^ 
merits are hoping that iu fat 
they will be able to make t& 
of their contribution to Tf 
World development hi the f, 
of direct investments, wt 
will not only retain their v; 
bettor than money commute 
soft loans, but may also t* 
greater benefit to the reejp 
country. The Government w. y ( 
like to be involved in triat* * 
Investment schemes l® f 
■Arab money, Third World i 
power and raw materials. 
Western expertise— thoui. " 

does not wish to particip«t* 
management 

Trilateral 

So far the best known o 
trilateral schemes in \ 
Saudi Arabia is involved ( 
from the Arab arms mar 
Turing enterprise m Egyj 
tbe proposed British fcfe 
Land-Rover plant in l 
which has cot yet been 
the go-ahead. A further t 
but indirect. Saudi involw 
in a trilateral scheme 
Lonrho) has been in the m 
Kennana sugar project i- 
Sudan. which the Arabia 
vestment Company ( 
Saudi Government owner 
based in Riyadh j has b 
with a $8. 5m. equity par 
two ami a 515.75m. loan. 

An encouraging sign fa 
Saudi Arabia and the rec 
countries is that the pi 
months harp seen what fj 
to be the beginmne of 
private sector interest 
vesting in some of the 
World' countries. 

Kamal Ad ham. chief f 
affairs adviser to Th; lale 
Faisal, has joined Jlahd: 
the United Arab En 
Ambassador in L 
and Lonrho is cst 
ing in Cairo the Sara 
which has already set u'n 
taxi service and has n*ce 
concession for handlin 
transport of heavy 
between the Suez Canal a 
rest of Egypt 

Meanwhile Ad nan Kha 
.the now well-known Sat 
vestor and project prr 
has recently been invc! 
plans for agricultural s< 
in both Egypt and Sudan 
refinery at Port Sudan 
tourist resort near Cairo 

Michael 

Mr. Field is the author of 
on Arab treat th called "/ 
Million Dollars a Day, 
lisfced bu Sidfftviek end J 
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• • The efficient management of Sandi Arabia’s 

• ensormoas oilsarpJas has now been recognised 
as essential tothe country’s long-term future, and 
attempts . hate been made to ensure that the best 

use is beii£ made of these resources. 
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lile tberefore to onfluesce behaviour lies In theextreme -which has been filled by tile ■ r* “ “ 

ns on su&r matters as conservatism of thfe .Satidr Gov- establishment of an Investment Cia l t ^ r ^ s R . . . 

t rates and units ■■ of emment and. the ' traditional Committee under the chairman- ™- 5® has not yet begun I 

— t ' used m International adherence 'of . SAMA, vtich-shipof Mr. Ahmed Abdelatif. * uslDe ** “ n 5° Pe ® If i 

.. -xy. transactions’ wind* from 1958 t<h 1974 wtogovafaed- . ; \ doors m March — but it hasi 

! -ktvn a dip** bearing- on ^y a former afF^-em^oxee, W-Rankprc - — — - - - - ******* ^M suggested. in the 

otecbou of tire value of. the most Orthodox convention* !>3IlK.CrS face of offidal denials, that the I 

Saudi contributions to - of cent™ bahkjite practice. It \To assist the Committee J an * wU1 eventually be used 

^P S operations. . i S ^ a ^«tris«that on the.pne. sASa is employing a six-man Purpose of placing the 

" — despite their official occaskm wWTthe Saudi Gov- team of bankers from’ Credit Sa y d; 1 * 

of the protection of their eminent j.c tfJoufibt to have been Suisse-White Weld and Bar- . 1 Jrlm. e-1 u . Qll f e,y . , 

b, the Saudi authorities codsideriryf setting np a cbm- i ngs . .These new arrangements. 'Awn*!?? 8 

lot in practice been very nierciall» / oiientated investment’, which reflect the growing- scale WJI v tne “ mvers “ pniio- 

ffrdelly :miii«ed in the- dfe: : coipon®)^ in .tiie autunm of and compdexity of- SAMA’s S pI v«, I? 
gjf I »f their assets. ' - 1974, 'l^-saeiiis, 1 to have been bperations, replaced the earlier 

f| 1 JJpeiy ’ large amount- of scared ottthe idea by the outcry system under which the day-to- should 

g has been channelled into which acaanuanied snme of the day investment work was done h , , t f ^ ^ " 

■ 3 other Arab and Muslim “pre ambitious OPEC invest- by two or three seconders from f ! f 

ies (and .espedadiy to the ments, ipade around that time Morgan Guaranty. ’ ilfiS 

line " states, Egypt and in "Germany and. the U.S. . . In a further attempt to spread l* 

loans to the IMF,.. the ., In: view of the reserves’ im- the burden of investing .the f nt frnTri ■. 

Bank and Third World ^por^ance and tbe vast increase Saudi surplus SAMA has b4gun c A wa in»in» c it* 

ments at sub-commercial ' in ;: their size over tibe last two using some half-dozen London t _ th _ ™ ove 

d rates, and contributions years F --it is also slightly sur- money brokers, which, like the ba • cap “ a1, from 

I If \tll ' c ^P ital of national or .prising that changes in the SAMA staff in Jeddah,, are ^ --■ : 

I 11 «U tiend funds for projector management and deployment of restricted to dealing with banks iVuCuael field 
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ctive in the past month overreacted to this threaL But latter providing Saudi Arabia instance, the removal of the 
ting -to secure, a .now the approach is more prag-.-with the cdrridor to the Gulf U.S. ambassador, in Jeddah, Mr. 
^^ted ;settleffienL 'Prince matic. la North ^ 'Yemen limited, coast it sought (permitting an James Akins, allegedly because, 
^^nas heid several meetings support for the old royai tribes oil pipe, there instead of going among other things, he was too 
e PDRY Foreign Minister lingers on but the Saudis hbve' all the way up to Dahran). “soft” towards ,the_ Saudia 
med Saleh \ Mutia; been ' careful to provide the Agreement was also reached in Again, there . is the -Congres- 
are aimed at * nor- goveniment with substantial r'principle last year with Kuwait sional insistence that there be 
ig relations with PDRY, budgetary '-assistance ($200m. -a bn the offshore boundaries no discrunination, against 
itil the latter; ran ounces year) and are heavily committed between the Neutral Zone and Jewish Americans who could be 
t for the 1 Marxist! .to - payin g for infrastructure .Kuwait proper. employed on contracts in Saudi 

ted rebels': irr. Dhafar' ii ; developments. Tbev do xiot r . These re^onal -matters, Arabia (which there still is). 
^ bb difficult for' this . to- appear unduly concerned -at^ ^tiumgh often only reaching the More important, the Senate sub- 
■R- The Saudis are also i^brts of Sanaa acquiring neW ^U PJ^t of the international committee reflations on the 
PWg-for a resumption of the Soviet -equipment Ironically.. take op much of the « 

mss?* ^ • •* 

r“two Yemeni - 




iddle 



> . . DI ARABIA, more than any ^current account aid giving. Saudi reserves since 1973 on the approved list. This 
member of OPEC, is the The appposnmste scale of dis- should have been of only a innovation was apparently being 
try which sees its surplus bu rsements^f br/these purposes, minor nature- considered ' shortly before his 

' ‘ Avenues an a national pen- .together .with a. few loans to For some two years after the death by Anwar Ali, who had 

. .fund on which it will have industrial governments (notably 2973 oU pricc i ncreases ori iy the traditionally felt that central 
..aw when its oil income dips- -Japan) aadjone « two equity smallest alterations were made banks should not use money 
- - f the level of its spending," participations in Third World t0 the list of 35 banks brokers .as a matter of principle, 

...I - .s anxious to see the valne ; projects,- : cam.. be ®mged. from authorised to receive SAMA and it was approved soon after 

3 foreign assets protected. , the size -of -the^aSscrepancy deposits. These changes in- the succession to the SAMA 

• en if by 1980 the current 'between the figures: given for volved the removal of Socidtfi governorship of Mr. Abdel-Aziz 

. rats of the OPEC members Saudi reserves in the EMEF’s Gdn§rale de Banque (Belgium) Quraishi. 

... ; whole are in equilibrium — Intenuitk)n»' , g 1 nani^. Statis- ^ the addition of Society Th e need for more and better 
..'Prediction' which • itself tics, (which i^eiude qppe of the Gdngrale (French) and the quality manpower, which lies 

res some fairly bearish above items except to the British Bank of the Middle behind the arrival of the Credit 

. .Options -on the future trend Fund's own Oil Facilities) and East. It was not until October Suisse - White Weld/Barings 

• " \r - demand and prices— Saudi . fte figures -fot . the ^tunated 2975 tha t a major change was team and the use of money 

' ia, together with Kuwait, cumulative Saudi surplus. _ made, with the addition of a brokers, has led to the establish- 
■ Tnited Arab Emirates and . At the end of September last further seventeen names. In- nient In London of the Saudi 
.v, will still be generating a year this discrepancy ran to eluding Royal Bank of Canada, International Bank (al Bank al 
'--..us, and so its present, some ^L4bn.,.witlr- M the cumula- Mellon Bank, United California aI Alami) owned by 

• .’de towards its surplus is live surplus than ejtfinated at Bank, Skandinaviska Enskilda SAMA (50 per cent.), Morgan 
:■ . to continue into the next ?35bn. ..and the figure for Bank, Bayerischevereinsbank, Guaranty. (20 per cent) and 

>e. reserves in the D^,^ ; $21.bn. Westdeutsche Landesbank. National Westminster, Deutsche 

• '-the diplomatic sphere the Given Saudi AraUIa, ? s ideologi- Credit Bank of Brussels, Hong Bank, Banque Nationale de 
' • -s’ interest in protecting the eal commitment to anew inter- Kong Si»nghai, Sumitomo Paris, Union Bank of Switzer- 

• of their assets has been national' economic order and Bank, Dai Ichi Kangyo Bank, land Bank of Tokyo, 

.. . .. n the Conference on Inter- the Arab cause -ia .Abe ^conflict and Bank Kobe. together with the Saudi-owned 

lal Economic Cooperation with Israel, toge^jer with the Another change has involved J* iy ? d and National Commercial 
' producer . - consumer pressure- recently .on all B shortening of the matuiitv of bailkB - 

. .^ue), where they have been OPEC States fojr increased aid, deposits from an average' of t .. . 

Lriving force behind the it is in evitaMe.fliat large parts about three years in 1973, IHVCStTUGnt 
on of the finance commit- of the total stnpluis?e£p.uld have though this has been the result J . ■ „ , 

>ne of the four specialist had to be .deployed -m this not of a change of SAMA policy . The Saudi International Bank 
issions established by the entirely xmn-commercial fashion, but of the banktf reluctance to ^ n T ot an officia I arm of SAMA 
• : :ence. .- •• . ! What' ’ ^ seems take large blocks of slightly London, to be used to vet 

rather T 'm 6 re ! sdrpriiiing- is that more expensive kmger 'term ,nvestmen t propositions pre- 

Omi ' the Sau^ Arabtefi • Monetary money when loan demand has ?® nted t0 M ° netary Ag en f^ 

Agency (the. Saudi 'central been low. During the past 12 purpose is to compete with 
■'ihe opinion of the major bahkl slipuld havd invested the months a lot of the money ear- , institutiens -for business 
- ~uer Governments partici- remainder ? of the * Kingdom’s marked for longer term invest- In ,^ aadi Arabia and London. 
... in the CIEC, the job of surplus (accounting for most of ment has been left in cash, an ^. 50 do * D 8 to act as a 

.. lance committee is to con- the fiFSfigureViri bank-deposits, along with funds awaiting Z ehl ?r J 01- . 1 ! 16 training of 

the financial implications ceitiffcates of depoMt euid. bonds allocation to the budget, aid or f al ij 1 . hanker* Apparently 
. .’ other comnuttees’ work.- issued or guaranteed by finan- international loans. .“I 1 * “ ecidinfi t0 

. gniiicantly the ^udis see dally ’ sound Governments, on the management side, the 

.e as being tiie discussion whereas the ■ autfcpritfcs m death in November, 1874. of ' ge 

.netary reform- This; in ‘Kirwaiti Abu .^habiT^nd Qatar SAMA’s governor, Mr. Anwar m °P ey ™arkets it needed not 

. .mdi riew.might lead to shouH have concegtrated on Ali, who had enjoyed a particu- 3U -fL ^ e « CO j? n f nt “““foments 

- ngdom gaining a greater- more infiation-propf 'assets such lariy dose relationship with fnendly banks for training 
1 the operation of such as equity : shares atfd'property. King Faisal, left a vacuum at P 1 ^ 0565 ; but a major msti- 
tions^as the IMF, and-; explanation^ of^ - this top ^ftiie Monet^SLS S?T-°L ltS ™ t whlch COuJd 

ihle therefore to -mfluesce behaviotu lies in the extreme which hne hoon eiToH hv th» sta nd m the market on commer; 
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the most sensitive area .W Movement (ELr ). inis. pnrsonaUty c0JlflictSt .traditional ILVeilly 
-s Saudis in ike whole - see ™ “, ore ^ , e «°_u rivalries and suspicions. Of- the . _ 

, ila. In Saudi, Ayes :thfe reaction Jn support of Muslims, impoTtxnt states. • Saudi ’ T 6 ® effe« ^ these 

ilerstandable. ' Men .: js^ ^^tber than a carefully planned _ been ^ most ^ vanous .elements have almost 

and Soviet-amed; P 011 ^- ’ - ’ ’ - • . Sstent friend rf the West. In t0 a ^ 

|1 was the country . from - ?he last resort, tbe West; and in 

Nasser intended .. to FfOntier ' - -particular the U.S., is- seen as 

te the jpeninsula; the - v the kingdom’s protector (even . and ^ Lp" - 

mens’ , papiila'ficm-afuver : * As regards relations with the - ttougfa Eufch.a. role for the West SL/ t - ? ah f d 
Jwice as largs as that of “ rest of P emnSu ^ a Is diminishing). Saudi Arabia e .®f“ aS3 ^~ Saudi Arabia s ae- 

Fvrabia; over Lm. Yemenis become ffluch ” ore regards the help of these me ^ “ e m ?5 e and d$ser ^ 

in ’Saudi' Arabia; and harmoirious sihee^the resolving countries essential in the drive repeated 

Aden is ^teEd«?T« of daijns t0 the.Burauw Oasis, jo build a modera State out of ^ whence British Foreign 

l a nd provides the ^ ders - of A? u DbaM oil money. Saudi Arabia, .was Secretory, Mr.J'ames Callaghan, 

et inflSlink^n ^ °n?an. ^ vexed ^o n ^ ong the ^ &TSt ot pradacera’£^^^ .^ d 1 .^ 

uualia, and dose to the se ^ ned ^ me . mt ^ acta ^ , to preach tbe interdependence P 0 3Cy 

in : *** soured the, early years of ' of pro ducer and consumer.- }? s been formalised, ’it seems 
m situation in Djbouti *«. formation 6L the UA&-SO ^ that the .Saudis would like to 

P * • . , - muc h so that Saudi Arabia t . this ^reason toe Sau&s par??el ; out. contracts fairly 

1 the. poverty of the refused initially .to ..recognise evenly to toe country^ leading 

and its general isolation the UAE. The frontier has now JSrft SSrJS thus ensuring their 

the Arab 'world, the been agreed with some conces- “0_past year commitment to Saudi Arabia’s 

> thl! p -’ t PwbiMy . am.to Abli PhabU Ti ut with the deTel °t’ ment - 

■ : — : r— - — *^ll«hd from the former Defence However, It would be a mis- 

START1NG A NEW BUSINESS :v - Secret IfcJamesSchiesinger underestimate toe 

■ iu eaiini aoaiMaf ' on. the possible resort to force ■^po.rtanre. and depth of the 

IN SAUDI ARABIA! lo keep wl supplies flowing. Am/rican connection. Very few 

4DCO can. offer spcnsor*hJp .For- you i* company. "W* can; The .Saudis bebeve such “ ^ militmy^^av^Mtif now 
>ffer a good Custom. Clearance Service, all Office Facilities, action would be sheer folly and °J 

iand Driving Licences can c Iso be obtained. We also have > totally ■ COUHtei^pCOdUCtave. 

'al Services Department, which deal* in. Air Tickets. Hotel Nevertheless; last May they took OoserveTS 

Bookings, Apartmenr accommodation; Hire Cars; etc.- toe' .Americans reckon to at toe Americans 

MOHADCO. also have '-transportation for’ hire, •.•.•••- serioudy' to • despatch- extra cwtid jack up-as^much as 50 per 
he. large and * small Trucks. . . troops rp toe oil mstaDations in business generated 

tomn are still there. ire 

dhahiun airpo«t. - * a number of; otoer factors Robert Graham 

mow*** SMIDI ahxma . - . ] ^yg gegyed as irritants. For ' Middle Eost Correspondent 
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The Riyad Bank.Your ideal introduction 
to Saudi Arabia's growth economy. 


The importance of Saudi Arabia in today's 
economic world is obvious to «.ny informed 
individual. The problem for many Western 
financial people is how to make direct 
contact with this significant growth area." 
The Riyad Bank could provide the ideal 
introduction. 

The Riyad Bank is one of Saudi Arabia's 
leading Banks. And like the economy of 
Saudi Arabia itself, it is growing fast- Today 
it numbers twenty-seven branches through- 
out the oil-rich kingdom. Ultra-modern new 
bank buildings are rising at Jeddah and 
Riyadh; and in human terms, the bank is 
building on both the.quant'rty and quality of 
its personnel, The Riyad Bank's balance sheet 
fully reflects Saudi Arabia's rapid economic 
progress. Revenue in the last year was 77% 
up on the previous year's figure. 


" " V* 




IM EDINA . P *MSMOBA^ 
& * RltADH. . 


If you are looking for an ideal represen- 
tative for your interests in Saudi Arabia you 
wiii find the Riyad Bank is especially well 
qualified to act for you. 



.The Riyad Bank's branch network 
covers every significant centre in 
the Kingdom of Saudi Arabia. 


The Riyad Bank Ltd. 

Head Office 

P.O. Box 1047 Jeddah Saudi Arabia,. 
Telephone 32416, 32417, 32418 
Cables RiVADBANK Tele 1 40006 RIYADEX5J 
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BANK MELLI IRAN 


Head Office 

Telephone 

Telex 

Cable Address 
International Dept. 


Capital & Reserves 
Total Deposits 
Total Assets 


Ferdowsi Avenue, Tehran 
3231 (45 lines) 

2124S1 & 212890 BMIT IR 
Bankmelli 
Intmelli 

Rials : 19,033,000,1 
Rials : 356,675,296,773 
: 487,348,701,244 


(as at September 22, 1975) 

Bank Melli Iran handles all commercial banking transactions 
through a close network of about 1500 branches at home, 
together with several offices abroad, and its connections with 
leading banks all over the world. - 

For further information please contact our International Department or any of 
our branches listed below: 

Offices Abroad: 

113-116 Leadenhall Street London EC3A 4AR. U.K. 

2 Cumberland House, High Street Kensington, London W.8. U.K. 

30, Rue du Quatre Septembre, Paris 2eme. France. 

Holzbriicke 2, 2000 Hamburg 11, W. Germany. 

6000 Frankfurt (Main) 1, Am Hauptbahnhof 10, Germany. 

8 Miinchen 2 Lenbachplatz 6, W. Germany. 

628 Madison Ave., N.Y. 10022. U.SA. 

P.O. Box 1894 Riqa, Dubai, UAE. 

P.O. Box 785, Government Rd., Manama, Bahrain. 

P.O. Box 459, Al-Urubeh Street, Sharjah, UAE. • 

P.O. Box 1686, King Abdulaziz Street Jeddah, Saudi Arabia. 

P.O. Box 410, Muscat, Sultanate of Oman. 

P.O. Box 1092, Muttrah, Sultanate of Oman. 

9th Floor, Shell House, Queen’s Rd., Central. 

333 New Tokyo Bldg., 3-1.3 Chome, Marunouchi, Chiyoda-Ku, Japan. 
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makes 
all the difference 


Thinking of setting up 
in Saudi Arabia? 
Looking for business 
opportunities? 
Seeking advice? 



We would be pleased to 
help — apart from providing 
you with an introduction, 
we can offer the complete 
financial sen-ices one 
would expect from a 
leading commercial bank. 


nnnonni GommEim brm 

PJL Box 3555 Cable: Msaril Tefou 10102 HCB fQRfX Jeddah 5snS Arabia 


- The Financial' Times' Mori&jr January 12 -. 1976 .. 
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The State is likely this year to take . 
full control of Aramco, the largest oil producing, 
company in the world. Bat .it will stQl maintain a close 
relationship with a group, of U.S. shareholders to ran the 
development*, exploration and operational programmes. 




SOME TIME in the first part 
of this year Saudi Arabia should 
finally conclude negotiations on 
the 100 per cent, take-over of 
the Arabian American Oil 
Company (Aramco), the largest 
producer operation ..in the 
world. It is IS months now 
since the Government first 
announced its' intention . of_ 
asserting full State ownership of 
a concern whose activities have 
been responsible for the King- ' 
dom's wealth and just over a 
year since the U.S. shareholders 
conceded the principle. 

In the summer of 1974 the 
Saudi Government increased its ' 
share in the assets of the com- 
pany from 25 per cent to 60 per 
cent, after Kuwait bad raised 
its stake in ■ the Kuwait Oil 
Company (KOC) to a similar 
proportion. Now that the. 
neighbouring Arab oil State has 
finalised the terms of its com- 
plete take-over of KOC the 
political pressure may be on 
Saudi Arabia to finalise its own 
deal, which has been the sub- 
ject of a number of little 
publicised rounds of negotia- 
tions between Sheikh Ahmed 
Zaki Yamani, the Minister of 
Oil. and the companies. 

However, Saudi Arabia has 
not been in a hurry to be the 



- projects, ' including petro- 
chemicals, and will concentrate 
on the distribution, refining 
and marketing of oil abroad. 
For a decade now it has been 
■ responsible for internal distri- 
bution and' has' had its own 
■refinery capacity since the com- 
pletion of the first phase of its 
Jeddah refinery in 1968- Its 
capacity ~ . has since been 
expanded to 50,000- b/d a.nd the 
15,000 b/d refinery at Riyadh 
has been in operation for some 
years now. 

Slated for the coming plan 
period is a further increase of 
capacity geared to production 
for the local market with the 
-possible expansion of the 
Jeddah facility to 240,000 b/d 
and the Riyadh plant to 120,000 
b/d. Actually under imple- 
mentation in partnership with 
Mobil, which will have a 29 per 
cent, share, is the lube oil plant 
at Jeddah. Rut it is in the field 
of export refining that the big 
expansion of Petromin's respon- 
sibilities— direct marketing of 
crude apart— will occur. 

As it is, Aramco’s Ras Tanura 
refinery, with a throughput 
potential of over 500,000 b/d, is 
one of the largest export facili- 
ties of its kind in the world. In 
liner with the policy of maxi- 


first and bas evidently been ■ L - . . f 

more anxious to perfect ' the enabled Saudi Arabia to be * sources and known potential I*. 

details of an * ^ — * nm** ► auction ana the aaaea value 

tailored to the 

and problems of Saudi Arabia. 


arrangement moderating force within OPEC , exist in the east of the country •£“ ami n at one 

peculiar needs on the price issue. in a swathe of territory stretch- “ 3 

_ J. Saudi Arabia. At * , harrels a ^ ing from the. Neutral Zone to.mnt rn the middle of last year 

It will be very different in con- , h t is 5m ' * oos a vearl-S * he Rub ** khali where— near 1 

tent and complexity from the h/d onw the border with the United 3™*™ ™th fo «'f ? 

Kuwaiti one. *5£ ta f li * ;2? v/ntiSS Arab Emirates-the promising ™ fewer than Jour giant re- 

Tt that Arsmpn will from ^ Neutral Zone— Saudi Shavbal . field was discovered in fineries, each with an initial 

ntinue in being very much ceif^of^^OPEC 196s: Part o£ a s*™* 111 * which capacity 0 / 2 ^-^ 0 b/d risin i tf l 

as the integrated entity that 27,5 pe ? L .« f t0tal will probably stretch into UAE 500,000 b/d. Subsequently. tiulf 

has evolved since development ^fm n l^ r rs’ C Stidu^ territ0f y even border OH withdrew " reluctantly " 

nf Saudi Arabia's oilfields adjustmems have been finally from negotiations because of 

began in real earnest after V?" agre<?d * il bas yet ro b ^ ex- heavy commitments, and talks 

World War n There will be Afrj *» n Sta^>. bo the first 10 pjofted. but is believed 1 to be with Mitsubishi on a fourth 

. relationship “ ?/d a Tlp^V ^rdevelopmenL . J . project seem to have stagnated, 

between Saudi Arabia and the 0/a ’ * p ®f c . Nothing new is. expected Agreements in principle on 

group of US shareholders— S P co . mpared wlth ' the . ^ from the Neutral Zone, shared 50-50 joint' ventures with Shell 
Exxon, Texaco. Standard Oil of ^ iff TiSS! and . fi ?°! ) , il _ a , re . al ? 0S ! £«Sf“.!_ 0 


conditions: 


California and Mobil— which . vu ^“ * The the -operator in Saudi Arabia’s materialise into giant refineries, 

SIlTnZnulto ™ “ serelS SL* ®2? SS» 

later- • to 
them assoC 
petrochemical 


c2»Z or ^operation, develop CTn ?’ of drnring tills > d offshore - the Japanese- mm -b/d - rising 

mwt Sd CTDloration ' ‘ per j?? , 3S ¥er .owned Arabian Oil Company. It 500-^00 b/d. -both of 

men! ana expiorauon Middle East's. ' . should be — M ^ 

industrv and S( ^ ootential LaBt year saw big variations AOC's heavy xvuaiju. m nr* complexes, me piani to oe 
Sudi Arabia is a vere different ,n ^ nte of A^mro's produc- gravity oil nor Getty’s 35 degree bailt by Shell, the first to clinch 

nnnLhinn frbm tion ' uot ^ast the dramatic crude is the .most desirable a deal with iheSaudi Govem- 

virtually static faJI 10 s - 63m - b/d m 0(Aobe r. crude even in better market ,ment, is scheduled for the 
development is virtuany static down 2 . 4 7m. b/d on the previous conditions. . Jubad on the east coast where 

and ihe running of the fields mont h when customers were re- • ' it will be at the heart of the 

Mnr^vpi Ve f?nm Sl ihe l Kin2dom's stocklns anticipation of the VaHAfv - - . industrial . area there. Mobil’s 

Moreover, from the Kingdom s OPEC price rise. This was the . would be sited on the west 

point of view the sneer vo.ume j 0Mrest level • since the summer . In the Aramco area, however, coast as ^ 0 f {^ e Yanbo 
of oil produced would make it of 1967 and ottly two-thirds of Saudi Arabia has a' variety of industrial area, which will be 
desirab.e— -if not necessary— t j, e curren t “maximum allow- oils that make it something- of connected by a 12 50-kilometer 
for a stable pattern of sales to able " (on - an annual average a supermarket compared with cmde „ a pipe ir ne from the oil- 

established customers. Given basis) of s gm b /d i n force most of the other oil producers, fields— a project also to be 

Saudi Arabia s weight as a S j nce the Arab oil embargo First and foremost is the 34 undertaken by the American 

producer, this is even more vital g^gd in March. 1974. degree' Arabian Light the so- major 

for the stability of the world As ^ so-called ‘Wing'' pro- railed "marker’' crude accord- - . c ha ; b u 

oiarket and the interests of the duccr , Saudi Arabia has over ing to. which the price Y Sf talked of “ 
consumer— an active considei^- . t h e past year and a half been a d iff ereutdals. of others are calcu, nSdoation — m^i^^^ t 
tion in the formulation of Saudi balancing factor in the world lated in OPEC- At the top end shmddSSr - JfJi 

marketing polio’- market. It has been prepared to of tlur scale there is the 39 ^ UCU ^f 6 “ SstaT l profits 


the 


For the four companies the lake up t he slack in supply and degree Bern. At the other the .. rinwnRfT ™ ~ with th* 
benefit of secure supplies over demand a, though the State's cur- 31 degree Arabian Medium and ^ 

what should be a well defined ren t capacity to spend cannot 27 degree Arabian Heavy. From Kinado^ SS the 
and. presumably. Ion? period require a level greatly in excess October 1 Saudi Arabia only J n ^. nc ^! 

would be immense. In return 0 f 4m. b/d. appUed the full 10 per cent. 

for their services which, in At 51.3 per cent, just over price rise Increase decided 1-by bSt In technir^i 

effect will amount to a small half of Aramco’s exports went OPEC in the previous month to g 

discount on each barrel of oil to Europe In 1974. Another 30.4 Arabian Light, while limiting J ■ t mark - pt „ thrn^h T fh? 

the partners lift, at a time when per cent was shipped to Asia, the increase for the heavier narfnprshiB ^ e g 


tnt: panuen nil. «i a u:uc mien pci irm. aaippca lu MMa, uic increase for the heavier nar f npr gft} n 

the majors have been ^losing but only 4.9 per rent to North crudes to 8-8 per cent and to ^, nm p anipK 
much of this privileged access America compared with 11.3 per Bern to 6.8 per cent . • 

to crude. . cent to South America. Final As part of a. revised system. 

figures for 1975 should show a of differentials to reflect 

nir/>A»int clear shift in emphasis towards , market demand — virtually 

.LSlSLUilUi the UJ5. market which in the dictated' by Saudi Arabia to the 

The Saudis Intend that this half of the year imported at other, producers— the new gpv- 
diinfintdSmild be eSeulafed on the rate o£ 578 -°°° W* or ernxnent market prices became 

rather more than 10 per rent $11-51 for Arabian Light, 

of Aramco exports. S11^7 for Berrf. *11.33 

durtiS? P derekmment and ? ex- Whal fiivw Saudi Arabia such ArabiaB M . edium and 311.14 for 
SS25; d ta I Iremre a decisive w «sht in OPEC is its Arabian Hem 7 . Tp.ite : partaer 

plorat.on hut al-o Aramco capacity, which is now in companies Saudi Arabia gives 

ROSSES of expansion to an effective discount of some 20 

the oil mdurtiT tike the Eastero J2m b/± Authoris / tion w in . cents, For this reason and 
Province s electricity system. A j t . f urt i ier t0 15nL b y d hecause' liftings of the different 

“ "r? ue « hS C “ths^^the has heezl Si ’ 611 and on the basis crudes vary, ft is difficult to give 
will probably be that the f commercial fields it a precise weighted average but 

Aramco partners will undertake CQuld rise ™ Q b/d -the » would . probably have risen 

to invest in explo radon. i Bve j wb | cb the Government was 10 something over 31130. 

This is seen as a means of en- pla ^r^ ^id the uTAdtai^ Just ' what . - provision^ the 
sunng that expenditure is not ^ Pf unonjSSi forthcoming takeover agree- 

wasted and that the partner- mem will make for Saudi 

ship makes a maximum effort to {Je pri^ At Arabia’s own State marketing 

find new commercial dis- *^ au of n 19 °4 P " p ^ bab ie plans rim only.be a matter for 
reveries. They in turn, however, * _ or - prooaoie * . oe 


Richard Johns 


will want some compensation 


reserves” (including those in speculation. With 
the Aramco area were esti- cen ?‘ . par ?*? p 222, 11 


a 25 
from 


per 

the 


for their risk capital expended sereativeTy beginni^ of 1973 and then 60 

to be taken into account in 172 5bn barrels of which P er cent, from the summer of 
whatever -fee” is decided. In fj 3 were Th! 1974, Petromin, the. Saudi 
prospect is a farriy elaborate iSMtour/wPiiW give a pro- State 011 *** m ^ ieraIs ®gcncy, 
agreement recognising a mutnal ductlo n al the ^ gsin LV, has had the option of market- 
interdependence and a marriage for - s years UQtI1 the year 303^ trig 'a very substantial quantity 
of interests between partners. The 36 fields already in nro- .oiL As yet it has not done 
At about thefime the Govern- durticin _j nc]ud|n| , the'immense so— although a threat to offer 
ment announced its intention of Gnawer, the world’s largest— a *>*8 volume in the latter part 
taking 100 per rent, control one “be t™™ » «£ MT4 was believed to be one 

senior Saudi official was quoted gaudi Arabia's needs for the factor that made Aramco agree 
as saying that the disruption of foreseeable future. In addition. ia principle to the 100 per cent 
Aramco "could mean the dis- th ere w at least ^ nine -other takeover. _ 
roption nr the entire wo. id proven fields which have still 1 b May 1973 Petromin con- 
economy.*’ An orderly transi- to be developed. Yet, the-riuded contracts with a number 
tion is very much- in the development and exploration of - Japanese, U-S.. West Euro- 
interests of Western consumers programme is proceeding apace Pran and; other companies for 
as well as the shareholders of —with Aramco’s current pro- the sale of nearly 200,000' b/d 
the four U.S. majors. As the gramme involving ' expenditure over the three years ending last 
world’s largest exporter, with $abn., quite apart from the month. It is- reliably believed 
considerable capacity in hand, implementation of the gas dis- that the Supreme .Petroleum 
Saudi Arabia's attitude is crucial tribiition scheme. Oh the ex- Council— the final authority bn 
•—both for the supply of oil . pioration side, the aim is (to oil policy-ris prepared to ,renew 
itseir and. through its willing- quote the 2nd Five-Year Plan) these agreements. But it is riot 
ness not to restrict output below ‘•to identify new fields and 'known yet what increase 
a certain level, as a force for thus -improve resource utilisa- direct Petromin sales is planned, 
stabilising prices on the world tion potentials to meet both at this stage.. * 

market. It is the weight deriv- world energy needs and As a result of a Government 
ing from large production caps- domestic hydrocarbon industry decision announced in. Novem- 
city and refusal .to join in a development,’' •’ • her - Petromin Is to. give up 

production programme that ha* The. Kingdom’s existing re- responsibility for indusbaal 


THE LANGUAGE 
OF SAUDI ARABIA 
AND THE GULF 

The course consists of a 
textbook and . four pre- 
recorded cassettes in a 
leather case. It will teach 
you how to speak fluent 
Arabic In about a month. 

The only way to learn the" 
language of Saudi Arabia 
which is used by 
Governments as well as 
business people ail over 
the world. 

For only £35. 

Write to: 

OSMAN ARABIC CENTRE 

23 Haymarket, London SWl 

TeL 01-839 7504 

Also sold at FOYLES 

BOOKSHOP 

119 Cbaring Cross Rd. 

Our agent in Saudi Arabia 
The New National 
Bookshop, P.O. Box 349— 
C.R. 1958 AI-Khobar. 
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■ . ■ Saudi workers on a drilling rig. 

" Natural gas associated with the oilfields 
has hitherto been pat to little use. Now plans 
are afoot to-harness this valuable asset as an energy 
. source and as a feedstock for a petrochemicals 
. sector in a $10 bn. development. 
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■.'. ‘PARENT oddity of the feet pec .day. of. gas , , should be should make Saudi Arabia the an advanced state— are proceed- 
rabian Second Five-Year gathered . and .treated— which largest exporter of NGL in the ing on the joint refining and 
.that it makes only the would be roughly the amount world. Planned is an NGL capa- industrial ventures which, will 
rsory reference to the associated, with ah oil output of city of up to 554,000 b/d broken be served by the gas distribu- 
. single project ever 8m. barrels a day. down into the various deriva- tion system. Jubail and Yanbo 

:en in the Kingdom and Recenftt, however, it was re- tives as follows— 305.000 b/d of may be seen as the two most 
of fundamental import- vealed to the Middle. KastEcp- propane, 144,000 b/d of butane important poles of Saudi 

- its long-term -develop- nomic .Survey that.’ the project and 105,000 b/d of natural gaso- Arabia’s diversification and de- 

t points out that “pro- should be expanded to cat^r for line. velopment. programme. They 

• ’ of associated gas from 5.5bn. cJ.d., the off-take from But the amount available for are considered so important 
s operated by Aramco a pep-oledpj production of 12m. export will depend on how much that the Government decided 

- amounted to 4A2bn. b/d-rmore or less the present is actually utilised in the petro- to establish two seoarate Rnval 
st per day in 1974 of «**t* <* the Aramco. fields, chemical plants scheduled for S™£ions to SSite thS 

-■Uy 1M Per cem. was Wlttih a single yap tha total Yanbo and Jubail which are still SSeumVu avoid 

. consumed for the ^ of <^ taile d negotia- administrative bottlenecks. 

-gas re-injection, power fr 9“ ^ 5 . b ^ *° 35 * . re_ t* 00 -, The cross-country NGL- Fina3 agreement on two 

n and industry, . suit of inflation, the expansion pineline is. to have a capacity of xn^ w esrorwrftoe rfcfta be 
" ' locument then says of. the scheme and the addition 250.000_b/d, of which 90,000 b/d him? 

‘Several promts Irl £• complp of would be reserved. accordiu E to wS l£bU * vS 

' ••f planned to utUising W-«t tttakta*. *p the «- w| g at 

Jubail are 


too new 
for 

Kleinwort Benson 


Kleinwort Benson has overa century and a 
half of experience in offering complete 
international merchant banking services to clients 
all overthe world —to governments, international 
organisations, public and private companies and 
of course to individuals. 

These services include projectfinance, export 
credit finance, trade finance, Eurobond Issues and 
private placements, bullion dealing (through our 
subsidiary Sharps, Pixley Limited) and investment 
management. 

We have representation and correspondents 
throughoutthe world. 

In particular, Kleinwort, Benson (Geneva) S.A., 
our subsidiary in Switzerland, offers all the well- 
known benefits to be obtained by banking there. 

Kleinwort Benson 

Established 1792 

Head Office: 20 Fenchurch Street, London EC3P3DB. 

Tel : 01-623 8000 Telex: 888531 
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. . chemicals arul other heavy in- cutout fr«m thV ^ Both toe SheU ^ ^ Mobil I 
of men- dustries based on the gas and its -JSlSS* 1Rn non facilfUcs will be . associated 
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if Petro min which, as Province, where the installation 
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lean gas will be used tiations with Dow Chemicals 
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dro carbon-based and the Plan, ' s connecting with, f 11 ^ ^ another joint venture with this 
;iversification, has- long iUyadh. And, of course, a prtb into the oilfields aDd u.S. concern in petrochemicals 

id of autonomy of its portion of the gas gathered win for . P e trochemical. t0 h e considered a probable 

^ substance, the scheme be used . by Aramco for ro- .Jr ^ the flow of associated gas starter. Other project proposals 

. issing the gas wiU be . injection 'and. other purposes. f??“ deilt on , V ne 7^' P«t ‘ forward by Eastern- 

•/.* the base of Saudi Exploitation of gas involves * variable °f P etro : Celanese Corporation, Exxon, 

industrialisation pro- 16 separation; into NGL {natural ' Production, tne needs of Mitsubishi, Amoco and Stauffer 

Originally it was gas liquids) -and “lean gas.” canons operations and Chemical are said to be at a 

hat about 3.5bn. cubic Completion ■ of ' the project •c n t®rp™6S' supplied by it will ■ “serious study stage.” 
'• " - , ■■■■•• ■ • ••••■». •- • be. insured by. linking the Khuff - • 

_ .Involved in the separation Fertiliser 

7 process will be an immense . ' ’■ , . 

I&ms • desulphurisation complex which .™ present the Kingdoms 

11^ VV^ IOUUUUUII ,,. will yield up to 2.3m. tons of ' ^ tr °8® n0U ® fertiliser produc-| 

^* ?Ua C -nnoi tente sulphur annually and make ‘JSSg 

ntMi lOvJujQrUS- Saudi Arabia a substantial pro- f audl . Ara ^.^ 1 ^ e ’ rtlU “r Com- 

SIN 1, ^ ^. ,,.i’ I •■••••- ducer of the commodity in its bany ' ® wbldl Pet ^ mn has a 

■ OMl | Intefnationa. own right. Saudi officials have ^ ri t ? co " tn>1 - 

. . ■ - . been quoted as saying that the ^ of sba res 

^ , ~ ■ . jb ‘ objective is to satisfy concern owned by , public. With 

- . about atmospheric pollution and JJ 1 0utbu * oyer 150,000 

™ QUia that the Government would to ? s hj « !,er J? orH 

;; Construction Guide afWLTST Z\T* dividend in 1974 for the first 

'■ng Management and Marketing Consultants Udis r ‘ tio!J ^coS^rton^wSh^lCL 

rakmg a technical study of theSaudi Arabian jJ££'S£ whicb "oulTSSSfr, man^ 

uction marketto provide detailed irifprmatioaon the .. ment » nd techtfolo^, PetroSn 

. extentof the market including projects planned, JSS^Skhte embark^na wS 

lS^ C ^-° Wt01eD ^'^^ of P rici ^ Sled ^or^SeUon £ larger wholly Stat«wnedurea 

insuranceas P 8C ts.Company 1979. This makes good sense in a capaaty of lm * 
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■:? s- Construction Guide 

, "'ng Management and Marketing Consultants Ltd is 

rakmg a technical study of toeSaudi Arabian 

uction marketto provide detailed irifprmatioaon the 
and extentof the market including projects planned, 

of key contacts, howto tender, methods of pricing 
yment legal and insuranc&aspects. company 

ion, etc. 

instruction Guide willfitdeed be a verycoriiprehensive 
. lent, compafabla to thatrecentiy completed on IRAN 
• . ^anyoompanyattempting to breakimo this highly 

.f partlcrpation iothestudy,^ which is offered to firms . 
itnershipsconMnfedwiBifiiellKconstruction 

• " .« Y* ' s ‘-ow. Companies may be eligible fora support 

mder^ the British Overseas Trade Board- 
Marketing Rtsearch Scheme. 

. . ■ ' 0 planned to conduct a similar study in NIGERIA. 

■ . *in the brochures describing these studies in full or to 
. j your partoilar requirements, contact : 

; ; n Dawsoiv 

« Management and Marketing Consultants Lid* 
f House, 18 Exatar Street tendon WC2E 7IT 
^^Dne: 01-83ftS4BMt ^ 

^^^Iber of Tlie BuiWer Group of Companies 


MIDDLE EAST 
' CONSULTANT 

’or information please get in touch with - 

MR. S. J.H. NAiCVEY 

Prince’s Road, Romford, Essex RM12SP. 


— ... tnne 9 m»r • • • 

tbat^the scheme is intimately 1 . . . 

f .Ruction 

srj to ■ iS “'‘”L„ a „r on ,i s 

admmstratrve source^ fr«n the near concllJs i on . similar pr^ 

niiriim nf cimarvKini? the nrn. ... . „ 


Z *3* b-bTeo d= JS 

fact that 6ix townships to aocom- j aDanese -comnanv C Ttnh 
Will hs V p in ihe-Jiiii iIS^ta!S« toSf-with* 

I!iw Ve ^ British Petroleum a yew ago on: 

ES* “5 Aram “ 18 joint development of a pltSt to 
building three large barge pro ^ uce artificial -protein for; 

to unlo«l equipment re- which feasibnfty 8 £• 

mured for it. A letter of intent - ing prepared 
wu ismai to Ftoor Inter- ^ petrochemical develop- 
nahonel last summer for engi- ment s-as well as those for ste£ 
neermj, procurement and design and f 

management and 1 imp emenm- bfeB autnraJ by PetromilLi 
lionon the ground shmJd begin However, in . November last' 
m the not so distant future. yMr t be Goveniment. fc! 
Z-. \ - elded responsibility for them 1 

Kxnansmn should 'be transferred ' to 

XiAjjaiLHUU .the Ministry of Industry and r 

Mobil, meanwhile, is taking pnt under a new state agency for 
charge -q! the 48-inch pipeline industrial development which 
from the G ha war oilfield which has yet to be formed. At this 
wfll parallel the NGL pipeline point it is an open question 
to Yanbo and’ feed the refinery whether or not negotiations in 
and petrochemical complex hand and eventual implements- 1 
which the company is to build tioh will be affected by the re- 
in partnership with Petro min. organisation. . Clearly, however. 
There .will be spurs to Riyadh the Saudi Government is com- 
ahd Jeddah to serve, tbe expan- mittecTtb maximising the return 
sion of refineries there needed from oil and gas byayeiy heavy 
for the domestic market. Investment in hydrocarbon- 

'• Preparation of the inffastruc- . based- industry-and others which 
tnre of the industrial areas is can benefit from cheap, energy, 
going ahead, concurrently and ' . 

negotiations— some of them at -KlCDaru JfibllS 


services > 

SHIPPING AGENTS 

■ Tankers 

— Dry Cargo Vessels 

— Small Craft 

— )VurkboaU 

TUG AND • 

BARGE OPBtATORS 

FREIGHT 

HANDLING AGENTS . 

— ‘ Clearing and Forwarding 

— Packing 

— Warehousing 

MANUFACTURERS* 

DISTRIBUTORS 

— Construction Equipment 
and Supplies 

— Oil Field Supplies 

TRAVEL AGENTS 

INSURANCE AGENTS 

“ AH risks covered 


GROUP HEADQUARTERS 
Yusuf" bin Ahmed Kapoo, 

P. O. kmc 4S, Bahrain. 

Cables : KANOO BAHRAIN 
Trff* : W15 KANOO G.J 
Telephone : 54081 

BUSINESS OFFICES 
SAUDI ARABIA 

DAMMAM /KAS 
■TANURA/JfAYMAH 
Yusuf bin Ahmed Kanoo, 

P. O. Box 37. Dammam. 
Cables: KANOO DAMMAM 
Telex : WHMl KANOO GJ 
Telephone : 23DI1 

RAS AL KHAFJI 
YoanT bin Ahmed Kanoo, 

P. O. Box 4. 

Sat- -U Khalji. ‘Via - ! Kuwait. 
Telephone : AOC - 502 

RIYADH 

Yusuf bin Ahmed Kanoo, 

P. O. Box 753. Riyadh. 

Cables : KANOO RIYADH 
Telex : aaQ38 KANOO S.J 
Telephone : 28942 


JEDDAH 

Yusuf bin Ahmed - Kano*, 

P. O. Box * 12 . Jeddah. 

Cables : VISIT KANOO JEDDAH 
Telex : 4003V KANOO S.i 
Telephone : 20437 

BAHRAIN 

Yusur bin .\hmed Kanoo, 

P. O, Box 45, Bahrain. 

Cables : KANOO BAHRAIN 
Telex : 8215 KANOO GJ 
■Telephone : 54081 

UNITED ARAB EMIRATES 

DUBAI.SHARJAH 
RAS AL KHAIMAH 
Yusuf bin .Mimed Kanoo^ 

P. O. Box 290, Duhai. 

Cable#: KANOO DUBAT 
Telex : Msr RANOO DB 
Tclrpbune j 32525 

ABC DHABI JJiBEL DHANNA 
T usuf bin .\hined Kanoo, 

P. O. Box 245.. Abu Dhabi. 

Cables: KANOO ABC DHABI 
Telex : 2282. KANOO All 

Telephone : 4 4444 


Yusuf bin .Mimed Kanoo 
& Company (Oman), 

P. O. Box 1435, 

Mmrah, Muscat. 

(.ablrs! KANOO MI'S CAT 
Telex t 352 MR KANOO 
Telephone : Qaboos 4216 

REPRESENTATIVE OFFICES • 
EUROPE 

Yusuf bin .Mimed Kanoo, 

1 Balfour Place, 

London WIY sRil 
Cables : KANO VERSE A. LONDON 
Telex : 28530 K AN OVERSEA, 
Telephone : 01-499-7867 

U. S.A. 

Kanoo Tnc., 

1100 Milam, Suite 20 M, 

Box 144. Houston, 

Texas 77002. 

Telex : 774 IM 
Telephone : 713/223-5652 
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The country’s merchants are 
showing a readiness to invest 
in indastry and there has 
been a spate of applications 
for industrial licences. 


Industry 


ONE OF Che most striking of oil and products. To the of the Jeddah steel rolling mfU which was split up in the recent participation is unlikely tot 

manifestations of the optimism surprise of many it will lose to its foil (three-shift) capacity reorganisation. More recently often), 

that derives from wealth in responsibility for the large of 45,000 tons annually of steel there has been the stimulation By the end of October ;jj 
contemporary Saudi Arabia has petrochemical developments reinforcing bars and a further provided by the creation of the approved more funds for 
been the spate of applications which are on the verge of im- expansion to 300,000 tons is Saudi Industrial Development tnoty generation than Uj fc 
for industrial licences. For plementation. Together with aimed at Fund. At the same time the try — SR 6.3m - compared 

such a cautious group— steel and aluminium, these will The most recent available State is vigorously pressing SR42S-0m. at the end of 
accustomed to the easier, fatter be transferred to a new State breakdown of the sector is for ahead with the development of October. The .atter sunt 
profits of trade and real estate industrial development organi- 1974. This shows that there industrial estates. spread across 34 projects 

—the country's merchant class sation which has, however, yet were no less than 9,350 estab- Given the bottlenecks and the that point the largest j 

is showing a surprising readi- to be formed. lishments — 42 per cent, of shortage of labour the pro- amount (SRIOOm.) had 

ness to invest in productive Fr(im 0 j them in die Western Province gramme is certainly an ambi- approved for the National 

the implementation. the most —employing 36,012 people and. tlous one for the 1975-80 period. a — 


enterprise, even though 


joint *e 
and All 


the private sector looks destined 
to play its full part in helping 
to diversify the economy in- 
dustrially away from its pre- 
dominantly hydrocarbon base. 




CALTEX 
KOEHRING 
INGERSOL RAND 
CEDARAPIDS 
CATERPILLAR 
ARMCO 
UNIROYAL 
FMC CORP 

ZAHID TRACTOR & HEAVY MACHINERY C0.LTD 
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Only Saudia hasTriStar’s 
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. o Company. 

maximum return Is said to be the^nrojectTto with net" fixed assets of SRTIBm. Included are 150 projects drawn between Sumitomo and AJ 

L--14 per cent- With Govern- the nineline is the one for a Gross value of output was put up in conjunction with IS DC Loans of SRoOm. had 

ment encouragement, not the 5L. t at j n hail with a at SRia09m. of which nearly and identified as being feasible cleared for Amiantil’s exps 

least interest-free loans and ^ 3 g m tons uer SR500m. was considered to be -within the policy of reducing and the Saudi Sugar Comp 

incentives to foreign partners. anniml of Dellets Owned 50 per added value. Numerically, the dependence on imports where new refinery project in* 

number of units was possible by the creation of Tate and Lyle. The other* 

cent, bv a 'touo of foreian accounted for by textiles, cloth- viable industries at home. To commitments had been SR 
partners composed o£ Mareona tog, leather and leather pro- implement them and bring for the existing Saudi 1 
and Gilmore Steel of the US ducts with 3.563 establishments about the anticipated increase Company and Basic On 
Estel (the German-Dutch com- employing 5.959 workers fol- to industrial output a total industries which product* 

Policy is that the Government DanV ) *— 

should look after the heavier Mjnnon 

enu of industrial development plant will use the direct reduc- — - -- - 

— with the aim that the public £j on process and be fired by ducts including furniture, 1,474 plants. SR urn. had been dish 

should later be invited to take associated natural gas— exploit- (4.429): fabricated metal pro- With approvals for ind 

up shares in these enterprises in „ Ae Kingdom’s competitive ducts, machinery and equip- Ppmpnf and ele ctncity gcncratin; 

when they have proved to be ad * ant age in this respect. It ment * 864 (4.260); and non- v-'CllICUl jects a | rea dy mnre than < 

viable. State-owned industry j planned that a proportion of metallic mineral products 793 To raise cement production the initial capitai of SR 
outside the hydrocarbon sector output will be exported while (6.065). capacity ten-fold to 35m. tons the latter was increas 

Present limited to the balance will be converted The vast majority of the annually the construction of six SR3bn. last Novum Der. 
steei-roHing mill at Jeddah int0 steel Saudi establishments were small work- new cement plants is planned This progress has beta 

wmch was established seven e i ec tric furnaces shops. bakeries, tailors, cob- for Jubail, Buraidah, Tabuk, Vlth on jy jimitod prom 

years ago by Vie General Petra- WQuld rocess products f or btors and the like. Discounting Yanbo and Hofuf with another tariff protection which. ; 

leum and Minerals. Organisa- don , estic consumption. repair outfits and others which to the Southern Province. The jng t0 present pnlicy. wfi 

non, usually known as Petro- did not “manufacture” regn- programme also covers a phos- be provided where a pro 

mm. Like the much larger . , • • larly the total would have been phate fertiliser plant, two sugar j^jv to salisfv must or 

projects which have been /\ ill fill 11 III Til about 700 of which about 300 refineries, lorry assembly, the country’s needs. Ov 

planned and pursued in nego- employed more than 10 people, vegetable nils and tyres apart past vt?ar nr so tariffs hav 

Uation by Petromm over the Scheduled for the second Yet the 1970-75 period did see from a considerable expansion f owe ; cd or aholi^hed in Hr 

past two years, it will be trans- plan period and to be located a real advance. There was, most of capacity for building ^ Government's driven 

ferred to the new Ministry of in the Jubail industrial area in notably, an increase in cement materials, foodstuffs ar.d bever- down prices. The upper 1 

industry. the Eastern Region is an production which reached more ages, textiles and clothing. 2 o per cent, only exists 1 

Under the Government deci- aluminium smelter which Petro- than lm. tons in 1974 and a wide No less than SR1.76bn. has dozen or so products like 

sion announced last November min has been negotiating with variety of new modern plants been allocated for industrial jure. The trend is to 

Petromln’s activities will be several unidentified potential designed to serve the booming estates to increase the 1.5m. private enterprise in 

limited to refining, distribution, foreign partners. Also firmly construction industry. square metres of space now W jth foreign capital and 

marketing and transportation planned is an increase in output For ^ future ^ state will available at the established Use— to invest in areas w 

undoubtedly play a much bigger sites at Riyadh (0.45 sq. km.), can t*. competitive with ii 
part in the expansion of indns- J eddah (D.5_ sq. km.) and 
trial production outside the Dammam (0.57 sq. km.). Those ■ • j 
strictly hydrocarbon sector. So at Jeddah and Dammam are V€niCI6S 
far its contribution has been being expanded to 1.2 sq. kins. . 

limited to the steel-rolling mill 2.5 sq. kms. respectively, .f. U5 l , man “ 

and its 51 per cent share in while new ones are to be con- wlU « ,nt0 tne cont ' 
the Saudi Arabian Fertiliser structed at Mecca and ai Qasira. general policy remains 
Company which last year for For the future there will be the seen- Wilh its J °cal p 
the first time paid a dividend huge industrial areas at Jubail ** 
and recorded export sales of aQ d Yanbo for which Royal 
nearly S5m. In terms of Gross Commissions have recently been 
Domestic Product total added established and which should be 
value of output of manufac- ready for use in two to three 
turing industry — excluding' years' time. Primarily, these 
refining — was ~ • calculated a^wiil- bc tor the.-, big State-owned 

SR901.Sm. “Compared wito petrochemical and heavy Indus- annually. Smo or Ja&an 
SR431J2m. five years earlier— tries, but should later cater for licence to build a plant • 
giving an annual growth rate in satellite plants either partly or out medium and large fr 
real terms of 11.4 per cent wholly in private hands. In the administration 

This expansion fell short of Licences already approved by is divided about these p 
the First Plan target of 14 per the Government more or less 
cent. By the end of the covered the whole list of desig- 
period manufacturing industry nated projects and many others 
accounted for an estimated 5.5 besides. Naturally there is 
per cent of GDP compared with heavy emphasis on the construe- 
7 per cent- five years earlier. *ton Industry. But they embrace 
Employment in the sector rose a very wide range of products 
from 36.100 in 1970 to 46.500 in including cables, packaging 
1975. In the first four years of materials, air conditioners, 
the last plan period 261 licences deep-water pumps, synthetic 
for new plants or expansions fibres, refrigeration equipment 

were granted, of which 79 electric equipment and— some- over industrial policy w' 
Involved foreign participation, what problematically — motor not acknowledged in pub 
■ Of the 261 applications for vehicles. one would dispute the 

licences between 1970 and 1974 Not all those interests which objective of diversifyir 

only 79 involved foreign partici- apply for and obtain them will economy and the more : y- 

pation. Joint ventures with an necessarily implement projects, one of concentrating on 
investment of about SR80Qm. however. A more precise guide intensive fields, partly* 
were concerned mostly with to progress can probably be petrochemicals, where th 
light engineering, furniture, obtained from the work of the dom has a comparative r . 
bricks, tiles and dairy products. Industrial Development Fund. tape. Yet too rapid indo,“ 1 
Only 10 per cent of the capital With managerial and technical sation on too broad a fro ; 

was estimated to have come assistance from Chase Manhat- add to the strains 

from industrialised countries tan it has been quick to build frastructure and demax . • 
with the balance flowing from up its capacity to process loan qualified labour. More ^ 


With its 
General Motors seems 
mined to go ahead with i 
to assemble S.000 cars 
In conjunction with 
Brothers Daimler-Benz 
project designed to f 
3,00(3 JXercede? irqckt am'**— ~ 


The GM partnership is 
stood tn have asked fn 
protection of 35-St) per 1 
an indefinite subsidy stai 
SR40m. a year. Critii 
claim that these plants w* 
relatively labour mtensi 
would be manned almost 
by imported workers. 

This particular debate 
much at the heart of a di 


Excellent international cuisine is impeccably served. 

Now, a new standard of luxury has transformed 
airline travel between Europe and the Middle East. The 
super quiet-luxury of Saudia’s exclusive new TriStar service. 

Y ou’U find a host of features to enj oy in this 
new service. 

You’ll appreciate the thoughtful way the interior of 
Saudia’s TriStar has been planned .The super-comfortable 
seats, for example : they’ve been place in pairs , so that 
you and your neighbours have more room to relax and 
move around. 

You’ll certainly notice, and enjoy ,the sheer peace 
of mind created by the quietest big jet engines ever 
developed : Rolls Royce RB21 i’s. 

You’ll approve the fine food and impeccable service 



saudia'#' 


SAUDI ARABIAN AIRLINES MnJwrfiAiA. 

Hie bustoessmarib friend in the Middle East 

For3oyears. 


Super-quiet TriStar comfort : you’ll appreciate it when you want to think. 

that originates from the Saudia TriStar’s unique 
below-deck galley. 

And during the flight you can choose from eight 
audio entertainment channels, and naturally, an in-flight 
movie is available.* 

hen you’re travelling first class, the ingenious 
seating arrangements offer another extra. Certain sections 
can transform almost instantly from lounge, to dining room, 
to boardroom, as you wish. 

Saudia flies no less than six times weekly between 
London and the Kingdom of Saudi Arabia. Every Friday 
and Sunday you can enjoy super-quiet TriStar comfort. 

Service like this is worth remembering before you 
plan your next Middle East trip. 

'Under L\TA regulations, a nominal charge is necessary. 


To: Marketing Manager, Saudia, 171 Regent 
Street, London WlR 7FB. 

I’d like a free copy of the ‘Commercial Guide to 
Saudi Arabia; to get a headstart on my competitors. 


Name 

Company. 

Address^ 


.Position. 


FT8 




J 


Lebanon. Syria and other Arab applications and has an integral ant * the long run the ' 
countries. The picture in the r °to to p ,aw in «-»•« *-»-*-»- not onlv involve th«» in». '♦* 
coming few years will be very planning. 


The picture in the role to play in Saudi Arabia’s not onl >' involve the imf. 

Only charging an f °reign expertise but al« 


different. ' “administration" fee of 2 per At a tower level the e 

A new phase of expansion cent on the outstanding balance ment opportunities creati 
was well under way before the of loans, it is empowered to be more f °r expatriate: 
Second Plan period. It has finance up to 50 per cent of Saud is who show little di . 
taken place largely within the projects. It can lend to foreign place their hand s on the • 
guidelines of the research of investors provided that their levers oE industry. The ( 
the Industrial Studies and equity , share of a joint venture mBn t drs 

Development Centre and the is not more than 75 per cent crite ria about the de > 
licensing policy of the Ministry (In practice. It is usually 40-50 1 - evel oE tobour intensive- : 
of Commerce and Industry per cent and majority foreign Richard 
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SAUDI ARABIA 

one of many countries 
where 

WILLIAMS INTERNATIONAL GR0UF 

is the leader in 
construction of 
pipelines and petrochemical facilities 
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320 South Boston Avenue, 
Tulsa. 

Oklahoma 74103, 

U.S.A. 

Tel: (918) 583-1711 
Telex 492460 


62-68 Eden Street, 
Kingston -upon -Thames, 
Surrey KT1 1EJ. England 
Tel: 01-549 4471 
Telex 92817 
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One aim of the current. Five-Year 
Plan is to Import, 500,000 
foreign workers to cany out 
its projects. Accommb&tii^ 
them is a major problem.. 
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... > ASPECT of Saudi Arabians- 
g innin g strategy will have 
.^■)re profound and imponder- 

• Me implications — politically, 
‘Mnomically and socially— than 
Vs aim. to import nearly 
;-Q,000 foreigners over the 
./■ruing five years; As far as 

.. 30 is concerned, the figure 
■ty prove to be as notional as 
.s Government's overall 
. ■ penditure. target But .there 
'S'5 be no denying the 
Moral validity of the calcula- 
An influx of expatriate 
"empower on this scale would 
'v. required to carry out- the. 

ajects outlined in the blue- 
-■ . int. . 'Whatever the delays ' in 
piemen tatiozx of projects, the 
ogdom is going to experience 
nething " of a demographic 
.. L _ 

; Commenting on those obvious 
:.• plications, which worry some 
nking Saudis, Mr. Faro oh 
hdar, head of the technical 
airs department at the 
. nistry of Planning, suggested 
it the imported workers 

• old be scattered over the 

• ole of the lm. square miles 
. Saudi Arabia and that their 

pact would not, therefore, be 
dramatic. Moreover, he 
led, the Kingdom did not 
: int them citizenship and they 
uld return home when their 
ks were completed. 

~ rrue. But, in practice, for far 
ger than one -or two plan 
■Mods Saudi Arabia will be 


dependent ■ on ' foreigners in 
every sphere ranging. from high 
technology to manual labouring 
— except, perhaps, for police- 
men, taxi drivers, minor bureau- 
crats, and farmers. In its totality 
the -500,000 figure could be seen 
as a bald statement of the fact 
that there are far too few Saudis 
;td tarry out even the minimal 
developments needed to create a 
modern . society. . Broken down 
the requirements— both by cate- 
gory and economic activity — also 
reflect tbe ; . desperate lack of 
qualified Saudis, (the vast 
majority of ' adults' are still 
illiterate) and also their reluct- 
ance, to. undertake certain tasks 
at the lower end of the scale. 

Yemenis 

The Kingdom hasjof course, 
long been dependent on willing 
and adaptable Yemeni labour to 
an extent that is not shown in 
the official estimates that the 
foreign labour force totalled 
314,000 in mid-1975 ’ compared 
with 1286,000 Saudis in employ- 
ment. Generally;' experienced 
observers "believe that the num- 
ber of Yemenis, working m the 
Kingdom number at least twice 
that number and perhaps as 
many as lm. With -the last cen- 
sus carried out last year still 
under wraps, ho precise figure 
can be given. Saudi officials do 
explain that until 1972 Yemenis 
could enter the country without 


ESTIMATED NON -SAUDI MANPOWER BY 
OCCUPATIONAL GROUP, 1975-80 
(Thousands) 


\ chi' 


mpational Group 

nagers 

>].ifessionals .... 

.-hnidans and sub-professionals 

rical workers ...... 

cs workers -...! 

vice workers ...;l 

natives ..J.J 

lied workers 

li-sfcxlled workers 


1980 
r 12A 
215 
. 8 L3 
121.8 
'■nil. 

U£2 
’• \StA 
10JL9 
182 . 5 . 


Increase 
1975-80 
6.1 
. 7.8 

- 49.9 

- 90.4 
65.5 

• 98.1 
26.3 
54.8 
99.7 


314.0 812.6 . 498.6 


a passport— with the. implica- 
tion that many of those who 
came before have merged into 
the Kingdom. 

Even without this complica- 
tion — or perhaps because of it 
— the Saudi estimates published 
in the Plan are confusing. The 
Saudirexpatriate breakdown is 
drawn from figures based on a 
demographic survey made ten 
years ago, subsequent analyses 
by the Central Department of 
Statistics and data collected by 
the various ministries for their 
own purposes. These show that 
the labour force grew from 
1.328m. in 1970 to 1.6m. in 2975 
— 33 per cent, annually, with 
the rate for Saudis put at 3.7 
per cent and for expatriates at 
42 per cent By 1970 it was esti- 
mated that there were 27,000 
Saudi women in - employment 
compared with 129m. men. 

A different set of statistics for 
“employment by economic ac- 
tivity" shows the total to have 
risen from 1.10m. to' 1.52m. in 
the same period, an average of 
6.6 per cent annually Excluded 
are the armed forces, but this 
could not account for the dis- 
crepancy in the 1970 totals. Over 
the five years the share of agri- 
culture (including fishing and 
nomadism) was reckoned to 
have fallen from 40.4 per cent 
of the total to 2S.0 per cent 
while that of construction rase 
from 123 per cent to 20.6 per 
cent. The rate of increase was 
slightly faster for the public sec- 
tor which accounted for 168,800 
people,: or .11 per cent of the 
total by 1975. 

Over the next five years 
Government planners bave 
calculated that additional man- 
power of- 808,500 or 730,600 — 
according to which starting 
figure you choose — will be re- 
quired to fulfil targets. The 
Saudi contribution of 232,000 is 
based on the anticipated 3.1 
per cent annual increase of 
nationals .entering the employ- 
ment market and the assump- 
tion that the number of working 
women will rise by 33 per cent 
annually. . It is estimated, mean- 
while, that the number of 
active farmers will fall in num- 
ber from 311200 to 281.000 and 
bedouins from il4,900 to 
98.700. 

The - . number . : of foreign 
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I ' U I V \7 LJ LI I I J ML capital for the first year or two 

T vajlavjlx v Qf operation. The law also 

qualifies the project for exemp- 
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very much a law unto them- 
selves. 

For the private sector, 
foreign investment in both the 
industrial and service sectors 
(but not mining which is 
covered by a separate and much 
newer code) is governed by the 
law of 1964 when oil revenues 
had not generated wealth on 
anything like the scale which 
now exists. Last summer the 
old Ministry of Commerce and 
Industry set up a committee to 
Improve the code with the aim 
of increasing the attractions for 
foreign investors. No new 
legislation is. immediately in 
•sight,, and for the time being 
the Foreign Capital Investment 
Law, in itself a revision of an 
earlier version, is still in force 
In very substantive terms, how- 
ever, Its- Incentives .have been 


country of origin: or one of the 
commercial banks. 

With the customary bureau- 
cratic delays, obtaining a 
licence can be a time-consum- 
ing business, taking anything 
from three months to a year or 
more and sometimes involving 
frequent requests for clarifica- 
tions. Generally, the process 
is quickened when the level of 
capitalisation is set relatively 
high— the Saudis are anxious to 
see evidence of a long-term 
commitment. After approval 
has been secured there is the 
need to get clearance for the 
"memorandum of association” 
with the local company and 
then register the entity. 

Under the regulations govern- 
ing companies of 1965 the 
venture can be any one of 
seven types ranging from a 
joint liability partnership to a 
co-operative company. It can 
be concerned with industrial, 
service (including construc- 
tion and maintenance) or pro- 
fessional activity— though the 
first is given primacy in plan- 
ning. All official and legal 
correspondence must be in 
Arabic. And interested com- 
panies are advised to ensure 
that they choose the right 
lawyer. 

It need hardly be stressed 
that the premium on finding 
the best possible Saudi partner 
or partners is equally great. He 
or they will be responsible for 
contacts with the Government 
both in the preparatory and the 
later operational stages, as well 
as opening bottlenecks within 
the Kingdom, helping with the 
supply of labour and fulfilling 
the enterprise's obligations 
under Saudi law, in particular 
to employees. The foreign 
partner is expected to provide 
training programmes, as well 
as management and technical 
expertise. Increasingly, be will 
be responsible for the import 
of labour from abroad. 


Taxes 


At the end of the five-year 
exemption period, tax on com- 
pany profits is levied at the rate 
of 25 per cent on the first 
SR100.000, 35 per cent from 
SRI00.001 to SR500.000, 40 per 
cent, from SR500.001 to SRlm. 
and 45 -per cent, for anythtas 
above SRlm. All legitimate busi- 
ness expenses and costs, includ- 
ing losses and depreciation, are 
deductible. Last year personal 
income tax on expatriates was 
abolished — on the grounds that 
it cost more to collect than it 
benefited the Treasury. And 
there are, of course, no restric- 
tions on the remission of profits 
or earnings. 

Richard Johns 
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Juffali is the largest Group of 
Industrial and Commercial 
Companies in Saudi Arabia. 
,The operating units 
of the Juffali Group consist 
of some 24 subsidiaries, affiliates or fully 
decentralized branches covering all 
main regions of Saudi Arabia. 
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E. A. Juffali & Bros. 

HEAD OFFICE: 

address: P.0. Box 1049, Jeddah— . 

Cables: Juffalieent— Telex: 40130 Juffali SJ— Telephone: 22222 Jeddah 

BRANCHES* 

> . Jeddah, Riyadh, Dammam 

SALES OUTLETS: 

Mecca, Mediiia, Khobar, Taif 


The activities-of the Group cover 
generel trading in all types of 
equipment, appliance and capital 
goods, vehicle assembly, the 
manufacture of commercial 
vehicle bodies, electro-mechanical, air- 
conditioning and telecommunications 
contracting arid installations, 
cement production, electric power 
utilities, insurance, real estate, oil 
- vyeil workover and construction 
management services for the oil 
and process' industry. 

Juffali has .established the products 
of several -of. the manufacturers it 
represents into a leading position 
in the Saudi Arabian market The 
Company's list of exclusive trading 


franchises or agencies for the 
Kingdom of Saudi Arabia includes 
among others Bosch, Barber-Greene, 
Brown Boveri, Butler International, 
Clark, Compair, Daimler-Benz, GM 
Diesel, IBM, Kelvinator, Massey- ■ 
Ferguson, Michelin, HawRer-Siddeley 
(Diesel), SiemenSrSuIzer, 
Volkswagen, and York. 

The “Juffali Group" has entered 
into joint ventures with leading 
international firms to form the 
following companies : Fluor Arabia 
for construction management in the 
oil and process industry; Arabian 
Petroleum Services Company 
(PETROSERV) ; Semco Arabia for 
electrical installations and 


maintenance projects; Pool Arabia 
for oil well workover services; 
National Automobile industry for 
the assembly of Daimier-Benz 
Commercial vehicles; Arabian 
Metal Industries for the manufacture 
of commercial vehicle bodies; 

The National Insurance Company; 
Juffali- Sulzer for airconditioning 
and sanitary design and • 
construction; Juffali-York for 
airconditioning maintenance ; 

Juffali -Siemens for electrical 
installations and supply; Juffali- 
Moll-Electrowart for the manufacture 
of precast concrete elements and 
systems; Beck Arabia for Civil 
Engineering and Contracting. 


A Growth Company in a Growth Economy 
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Sand! Arabia has become, like its 
neighbour Iran, one of the biggest markets 
in the Middle East. It presents great opportunities 
for the major exporting nations, including 
Britain, over a wide range of goods. 



importer 


the PHENOMENAL growth of 
Saudi Arabia’s trade in the past 
five years is without historical 
precedent anywhere. In this 
short period the country has 
been transformed from a rela- 
tively unimportant market, com- 
parable to other powers of 
similar size in the Third World, 
to emerge as one of the world's 
major trading nations, whose 
monetary assets are second only 
to West Germany's. Imports 
grew at an extraordinarily 
rapid rate even before the 
petroleum price increases in the 
aftermath of the 1973 war, with 
the value of imports more than 
doubling inside the three pre- 
ceding years. Since then the 
total value of Saudi imports has 
again doubled, and reliable 
estimates for 1975 put the value 
of imports at over £2£bn., which 
makes the country the most 
important market in the boom- 
ing Middle East, apart from 
Iran. 

Saudi Arabia's new five-year 
Development Plan for the period 
up to 1980 envisages that the 
present rate of growth of im- 
ports can easily be sustained; 
for even if oil revenues stag- 
nated at the decreased level 
registered in 1975, by the end of 
the decade oil revenue receipts 
would still exceed import pay- 
ments. In addition by that time 
the country should be earning 
substantial amounts from its in- 
vestments abroad, as the surplus 
all revenue is increasingly being 
channelled into longer term 
securities, which yield much 
higher returns than the Euro- 
dollar or Eurocurrency bank 
deposits where most surplus 
funds were placed in the past 
These investment earnings 


any shortfalls in petroleum 
revenue, and help finance long 
term imports, although it is 
likely that the level of oil out- 
put will rise in any case from 
the present 6.7m. barrels per 
day back at least to the level 
authorised by the Saudi authori- 
ties of 8.5m. barrels per day as 
the economic recovery in the 
major oil consuming nations 
gathers momentum. 

The major foreseeable con- 
straint on the demand for im- 
ports is not. in fact monetary. 


but logistical, as continued ex- 
pansion is dependent on Saudi 
Arabia being able to develop its 
ports and road . system, 
sufficiently to handle the rapidly 
rising volume of trade, For some 
time Saudi' Arabia's' busiest 
port. Damman on the Gulf, has 
been heavily congested, and 
recently the turn around time 
for ships has lengthened con- 
siderably to an average of 60 
days as there are long waits to 
unload with port handling facili- 
ties severely stretched. A big 
expansion is planned for Dam- 
maii however, with four new 
piers being constructed, while 
capacity at Jeddah will also be 
increased by building three 
more' piers, and in addition a 
completely new port is being 
developed at Jubail at a cost of 
almost £140m.. although . this 
last will mainly serve as a naval 
base. When the work planned is 
completed by 1980 Saudi 
Arabia's main ports will be able 
to handle the 13m. tons of im- 
ports anticipated annually. 

Ports 

Much of the work at present 
carried out on the ports is being 
handled by British firms. The 
dock group Seruttons, and its 
partner, the Mersey Dock and 
Harbour Company, have won a 
valuable two-year contract for 
the construction of transit and 
cargo storage sheds at Damman. 
On the other side of the 
Arabian peninsula at Jeddah 
the London-based firm of Sir 
William Hal crow and Partners 
are at present working on the 
second stage of port expansion. 
The reopening of the Suez Canal 
caught the Jeddah Port authori- 
ties unprepared, however, and 
they are now considering plans 


to extend the capacity of the 
port using temporary means in 
order to deal with the enormous 
increase in Red Sea traffic. John 
Laing Construction, a firm with 
long experience in the Middle 
East, recently told the Saudi 
Planning Ministry that they 
could use a Mulberry dock 
system to build an instant port 
at .Rabigh, 100 miles south of 
Jeddah. The company estimated 
that work 'could be. completed 
within 18 months of a contract 
being signed, although this 


opportunity to capture a large 
share of Suez transit trade may 
be lost unless agreement Is 
reached soon. 

Saudi Arabia has a very 
liberal policy on imports as 
might' be expected given the 
country's enormous foreign 
exchange reserves and balance 
of payments surplus. Originally 
customs duties were imposed 
for Government revenue pur- 
poses, but with the growing oil 
royalties, this form of taxation 
is no longer significant. The 10 
per cent, import duty which 
applied to most goods was 
reduced in 1974 largely as an 
anti-inflation measure, as im- 
ports play a major rale in 
determining general price levels 
within the country. Some tariff 
protection has been granted to 
local infant industry, but this 
only applies to 29 commodities, 
mostly consumer items such as 
detergents, paper handker- 
ch'ieves, and chocolate, where 
imported goods are subject to 
20 per cent duty. Cars and com- 
mercial vehicles enter with only 
a 3 per cent tariff, and there 
are no duties payable on impor- 
ted machinery or capital 
equipment 

Despite the openness of the 
Saudi economy, and the absence 
of trade restrictions, exporters 
often find the market extremely 
difficult to penetrate. Visiting 
businessmen usually find it best 
to secure a local agent, who 
under Saudi law must be a local 
citizen. The major banks operat- 
ing in the country can give 
advice to exporters, and even 
arrange meetings for clients 
wanting to establish contact 
with Saudi traders who are 
experienced in handling im- 
ported goods. This type of 


port equipment form the major 
items, with the imports of 
machinery growing the fastest 
as the Saudi Government spends 
an increasingly large amount of 
its oil revenues on industrialisa- 
tion in an effort to diversify the 
economy, and build up a modern 
manufacturing sector of Its own. 

British exports have been 
doing exetremely well in the 
competitive Saudi Arabian mar- 
ket over the last few years, with 
the country's share of the mar- 
ket increasing to almost S per 
cent Not surprisingly, given the 
Aramco connection, the U.S. 
remains the chief import sup- 
plier with about one fifth of the 
total market, while Japan is 
second. However, despite 
Japan's intense exporting efforts, 
it runs a huge deficit with Saudi 
Arabia, which is still the main 
source of its oil imports. The 


U.K. has overtaken West 
Germany for once, and now 
ranks third among the lead- 
ing Saudi suppliers, but the total 
value of its exports is less than 
half the value of Japanese goods. 
£n fields such as medical sup- 
plies British firms are far ahead 
of their competitors, with Glaxo 
recently supplying pharmaceuti- 
cals worth over £I}m., while the 
firm of Chas. F. Thakeray has 
won a substantial export con- 
tract for medical equipment 

There are tremendous oppor- 
tunities for foreign companies 
to undertake contract work 
developing Saudi Arabia's basic 
infrastructure, as new roads, 
airports and telecommunica- 
tions networks are being con- 
structed under the country's 
Spcond Five-Year Plan. In the 
1975-76 budget expenditure on 
communications was augmented 


by a further 154 per cent, and 
during the current financial 
year alone over £150 m. is being, 
spent United Kingdom engin- 
eering firms have' won many 
major contracts, and recent 
successful tenders include one 
by Mandar, Raikes and Marshall, 
of Bristol end Birmingham, for 
urban road improvement in the 
city of Hail, -with Derek 
Lovejoy and Partners acting as 
consultant architects. The 
British firm with the longest ex- 
perience of working in the 
Arabian Peninsula is un- 
doubtedly Sir William Halcrow 
and Partners. Recently this 
firm, in addition to its involve- 
ment on ports and harbours, 
has been undertaking consul- 
tancy work on agricultural 
development and irrigation 
schemes. As a result of its suc- 
cessful participation in an 


irrigation project at 
the firm has novM** n 
a further £400.000 contract to 
undertake similar work in the 
Wadi Dummad area. 

Growing export sales have led 

several foreign 
which are already well erfab- 
lished in Saudi Arabia, to con- 
sider setting up 
the country to manufacture or 
assemble their best-selling pro- 
duct lines. The Saudis, keen 
to encourage such local opera- 
tions, have adopted a 
liberal investment code, which 
has now been in operation since 
1964. This code guarantees 
free repatriation of profits, and 
a five-year holiday from income 
and company taxes on condition 
that the Saudi subsidiary is 
operated on a joint venture 
hayfo, with at least a quarter of 
the share capital held in local 

hands. Joint venture companies 

formed with Proctor and 
Gamble and Unilever to produce 
detergents have been operating 
successfully for 21 years, and 
now these industries _ can 
scarcely be considered as infant. 
The country's largest joint 
venture to date is the Saudi 
Arabian Motors Company, in 
which General Motors of 
Detroit hold 60 per cent of the 
capital, with 40 per cent, 
locally subscribed. This new 


company has been hecnum . 
assemble 7,800 vehicles a «. * 
including Chevrolet trucV^ 
small number of base* j, 
Torana cars, a highly sncctsS 
Australian model. The 
company. General Mot*r 
hopes the value of its exam 
to Saudi Arabia win acw; 
rise after the opening of r 
subsidiary, as it anticipates % 
it will increase its market sh*, 
which would mean " 

sales of American vehicle cot 
panies. 

The opportunities in s*» 
Arabia for exporters are clear 
enormous, and for ones the pi w 
formance of British firms seer 
very encouraging, with t 
value of sales increasing by 
staggering 250 per cent, in f 
past two years, and the l| 
total provisionally estimated 
be worth more than £16ft& 
L'JC.'s trade deficit with Sm 
Arabia, however, was estim« 
to be almost £75hm. for the * 
just ended, a hu?e a»oi 
which indicates how far expo 
have to increase if this gap 
to be closed- NcvenheJeg. 
start at least has been m* 
with a growing number of fir 
cashing in on the Saudi exp 
diture bonanza. 

Dr. R. 3. A Wife 
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One result of the country’s rapid 
development has been to place a very heavy 
load on aviation facilities. This is a part of the 
infrastructure which is being given 
particular planning attention. 


Aviation 


British Bank of the Middle East 
and the First National City Bank 
In Jeddah, while in the capital 
and Damman, -the Riyad Bank 
and the Arab Bank can give 
assistance. As Saudi Arabia pro- 
duces few manufactured goods 
of significance, the country is 
dependent on imports for 
survival. Consequently there is 
an enormous range of imports, 
with manufactured goods 
accounting for over 70 per cent 
of the total. Of these, machinery, 
electrical appliances and trans- 


AT ONE stage during the 
height of the recent Hadj, 95 
extra passengers in Riyadh 
found themselves with boarding 
cards for an aircraft bound for 
Jeddah. The situation is not 
always as bad as this but next 
to hotel rooms, seats on aero- 
planes are about the hardest 


umig lu uuLdiu aui a ud^cuci. 

Such is the increase- of passen- 
ger traffic within the country 
that the main terminals of 
Jeddah, Riyadh and Dahran 
look more like overcrowded bus 
stations. Although Saudia, the 
national flag carrier, and the 
Civil Aviation Department 
(CAD) are coping manfully the 
whole civil aviation infrastruc- 
ture is desperately overloaded 
and under tremendous pressure 
— reflecting as elsewhere 
throughout the economy the 
strains generated by rapid 


economic development and the 
massive influx of foreigners. 

Improvements cannot be 
implemented overnight, and it 
would be wrong to expect too 
much too quickly of the CAD 
and Saudia. In the short term 
the strains are going to 
increase, but the authorities are 


comment mat wire me am oi 
massive investments in both 
installations, equipment and 
manpower the country will have 
a streamlined civil aviation 
operation. 

Technology 

As it is, civil aviation is 
probably one of the few areas, 
outside the oil sectors, which 
has been exposed for a lengthy 
period (in Saudi terms) to 
modern technology. Saudia 


itself celebrated 30 years' opera- 
tions in 1975, and has had jets 
In service since 1968. In 1973 
for the first time it carried over 
lm. full revenue passengers on 
scheduled services. 

There are currently 20 air- 
ports in the kingdom which are 
-served by regular air services. 


are on the Jeddah-Riyadh- 
D ah ran axis. Travel between 
these three airports, all now 
handling international traffic, 
comprises 90 per o&nt. of all 
traffic This situation is expected 
to continue since these towns 
will remain the principal poles 
of development and population. 
The other airports are very 
small and frequently are shared 
by the military. 

The broad aim over the next 
five years will be to concentrate 
on improving the facilities of 


Jeddah, Riyadh and Dahran, 
particularly the former two. The 
construction of a new inter- 
national airport at Jeddah and 
others at Riyadh and Dahran 
will take up a sizeable portion 
of the $3.6bn. of planned invest- 
ments during this period. Work 
has already begun on Jeddah's 


coast to the north of the tow*n, 
and officials hope that it will be 
operational within three years. 

The airport contract is worth 
over $300m. Design for the 
airport was carried out by the 
U.S. consultants Airways 
Engineering Corporation and 
construction has been awarded 
to the German group Hochtief. 
When complete it will have two 
runways, the longest being 3,800 


metres. Two terminals 

contemplated, nne for nor. 
passenger traffic and 
for the Hadj. The Hadj fai 
has been a determining one 
pushing work ahead. ‘ 

increase in the arrival of Ha 
by air — well over lm. in tb 
years time — will put cnorm 

nnxoirK on tho orictinp IS 


terminal at Jeddah where 
Hadjis land. 

The Hadj itself makes 
civil aviation picture uni 
because in effect the CAD 
to be able to provide faciii 
every year for just one me 
for a huge influx of aircraft 
passengers. For the last £ 
in December some 300 airr 
a day were using Jeddah. 7 
is as though a country's tour 
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CCA AND IAK MET TH CUMIBSE 


The demand for 
electricity in Saudi 
Arabia has for the past 
few years been increas- 
ing at a fairly even 
rate and this rate of 
Increase, although con- 
siderably greater than 
that of the developed 
nations, was fairly 
predictable so that 
planning engineers of 
the Supply Companies 
and their appointed 
Consultants were able 
to make a 5 year fore- 
cast of the demands 
with considerable ac- 
curacy. These fore- 
casts were of course 
reviewed continuously 
but they were suffi- 
ciently accurate for 
the Companies to be 
able to have adequate 
generating plant in- 
stalled and distribution 
systems expanded and 
strengthened to meet 
the demands. 

H.M. the King and 
the Government of 
Saudi Arabia decided 
in 1974, quite rightly, 
that all the Citizens 
of the Country must 
have all the advantages 
of the modern age and 
the electricity tariff 
was accordingly re- 
duced by approxi- 
mately 60 per cent. 
This in turn quite 
naturally led to an 
immediate surge in 
demand as the con- 
sumers installed light- 
ing of greater inten- 
sity, air conditioners 
and other domestic 
appliances, which had 
been precluded by the 
previous higher run- 
ning cost Also very 
large expansion of the 


“ Rapid industrialisation, high standards and modem styles of 
living mean a greater demand for electricity.” Mr. Ali A. Juffali 
(Managing Director) describes the steps taken hy his company to 
keep pace with the electricity demands of Jeddah, Mecca & Taif. 


In 1946. H.M. King Abdul Aziz bin Sand granted the concession for electric 
supply to Juffali Brothers for Taif City, a summer resort, and in 1948 H.M. the 
King granted a similar concession for Mecca City also to the same firm, and they 
formed a company named Saudi Electric Company. The supply for Taif com- 
menced in 1950 and in Mecca in 1953. .Taif was the first city in the Kingdom of 
Saudi Arabia to be supplied with electricity. 

Jeddah Electric Company was granted the concession in 1954 by H.M. the King 
under the name of Saudi National Company for Electric Power. 

Mr. Ali A. Juffali has been the Managing Director for Saudi Electric Company 
from its inception until the present day and has been Managing Director of Jeddah 
Electric Company from 1959 and Managing Director and Chairman since 1971. 
Mr. Ali A. Juffali was accordingly requested to write this article outlining the 
actions being taken by the Companies to meet the increasing demand for electricity 
as a result of the very rapid development of the Kingdom. 



MR. ALT A. JUFFALI, Manag- 
ing Director of Saudi Electric 
Company & Saadi National 
Company for Electric Power. 


economy of Saudi 
Arabia has led to 
greater prosperity and ■ 
higher per capita in- 
come with conse- 
quently greater spend- 
ing power for these 
electric appliances. 

The increase in 
demand over the past 
year has thus jumped 
from the previous 
approximate annual 
average increase of 20 
per cent, (which al- 
though high was still 
predictable) to be- 
tween 50 and 65 per 
cent. No future 


planning, however 
generous, could have 
anticipated this. The 
Companies were there- 
fore forced to take 
extraordinary meas- 
ures to procure and 
install additional gen- 
erating plant for the 
power stations and 
equipment for exten- 
sion of the distribution 
systems both H.T. and 
L.T. To illustrate this 
the Table • following 
shows the additional 
generating plant that 
has been ordered as 
compared with exist- 


ing generating capa- 
cities of the power 
stations at the Cities of 
Jeddah, Mecca and 
Taif. 

Previous Additioruii 
Installed Plant 
Capacity ordered 
MW MW 
Jeddah 110 264.5 

Mecca 40 78 

Taif 20 57 

All of the above plant 
will be commissioned 
in 1976 and early 
1977. 

It will be appre- 
ciated that some fairly 
drastic actions have 
had to be taken to 


ensure the early 
delivery of the plants 
to achieve the neces- 
sary commissioning 
dates. Such measures 
include the use -of roll 
on/roll off shipping 
with heavy equipment 
being carried on trans- 
porters from port of 
shipment to the sites 
and also the extensive 
use of road transport 
direct from suppliers’ 
factories in Europe 
through to the power 
station and distribu- 
tion sites. 

Additional exten- 


sions have also been 
ordered and are under 
construction for the 
110KV H.T. distribu- 
tion network in 
Jeddah and also a 
33KV network in 
Mecca. An overhead 
line operating at 
110KV will also be 
constructed between 
the cities of Mecca and 
Taif with the facilities 
for extending this 
from Mecca to Jeddah 
at a future date. This 
line will also enable 
adequate supply to be 
given to Muna, a 


centre at the time of 
the Pilgrimage, where 
the Government of 
Saudi Arabia is to con- 
struct housing and all 
other facilities to ac- 
commodate a total of 
3 million pilgrims at 
the time of Haj. The 
110 KV line between 
Taif and Mecca will 
also be used for 
supply from either of 
the generating stations 
to Al-Hada in the 
mountains which is 
being developed as a 
holiday centre. 

The costs , involved 


in these expansion pro- 
grammes are of course 
enormous, being ap- 
proximately S.R. 600 
million for Jeddah and 
S.R. 400 million for 
Mecca and Taif exclu- 
sive of necessary civil 
works. It is clear that 
these very large sums 
could not be met from 
the resources of the 
Electricity Supply 
Companies and in 
view of the speed with 
which they had to be 
implemented there 
was insufficient time 
to raise the capital in 
the private sector. His 
Majesty’s Government 
have fully understood 
this difficulty and have 
consequently given 
financial aid to the 
Companies to meet 
these costs. Without 
this very considerable 
aid it would have been 
impossible to complete 
the necessary installa- 
tions in 1975 and those 
which must be com- 
pleted in 1976. 

As to the future it 
is obvious that the ex- 
tensions being under- 
taken at present will 
have to be further 
extended at an early 
date in view of the 
many great schemes 
which are being and 
will be carried out by 
His Majesty’s Govern- 
ment for the good of 
the people of this 
great country and it is 
anticipated that larger 
generating units and 
further distribution 
extensions will have to 
be ' considered by the 
Companies in the not 
very distant future. 
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SAUDI ARABIA XI 

The very rapid growth in banking activity over the 
past two years has left the banks straggling, to adapt fast enough 
to the new level of business activity. There has been a reduction in the 
exceptionally high levels of liquidity. Admission of foreign 
. banks Jhas brai on a very selective basis. 
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■ii . ‘ - 1 - LEISURELY pace of only 50 per cent- of declared free loans with a ceiling of 
- - h anging even of two property /value.-- j - - -SR5.000 (31,400) to low-income 

^ ago, has' been brushed Banks «re obliged to place 10 Saudis. In effect It is a means 

' .'V’ , by the fast evolving per cent o£ their sight deposits, of distributing the income 

is of the economy. Such in cash interest-free . with the permitting poorer Saudis to 

* •;... mange that the time five Saudi Arabian Monetary Agency purchase necessities with 

back when the banks (SAMA) which acts as the repayment in monthly instal- 

/ * ■ - id without telex facilities central bank although it does meats (although it is not dear 
: : '.distant history. Banking not perform all's central .bank's hew tough the bank is on de- 
. ' .jr begun a new and more functions. On time and savings faultera). 

‘j. icated phase. At present deposits 5 per cent .-is required The Industrial Development 
Ur. R | isting structure cannot to be placed. Deposits exceeding Fund was established with a 
quickly enough to the 15 times capital and reserves SRSOOm. capital ($140m.) to 
: *’ig needs. Virtually all are subject to a.. 50: per cent 0 g er medium- and long-term 
" ‘ * isnks require larger cash reserve with SAMA. Thus fi naoce f or industrial projects- 
ss and more staff. Tbe bank cash And deposits with initially it offered 25 per cent 
y are undercapitalised SAMA have witnessed * major interest-free of the project 
it fully geared to the jump. Two years ago thm item but ^ has now been 

» need for medium and in the commercial banks’ con- raisc( j t0 50 ^ cent> 
rm finance. Apart from solidated balance sheet xepie- R eal Estate Fund wit* a 
s almost trite to add that seated only SR4 Mbl S R250m. capital (370m.) gives 

s is booming. *£«"■* D0W M SKLdBbn. ^ tQ 7Q pfir ^ invest loans 

n growth in ban k i n g (5462ra.). for financing property purchase 

• has been rapid over the Currently there are two d ^ ^ 

vo years but it really wholly Saudi banks, .the Riyadh hQ construction The p^j- 
to accelerate last year. Bank and the National Commer- K^STSfbSk faSiStVo 
cs based on the Hijri dal Bank. In addition there are 5*“ * 

snding July, 1975) show ten foreign batiks of which 5f t JJSJ 
er cent increase in the three (Arab Bank, Bahque du but ttere are not enough houses 
sets and liabilities of the Caire and Banqne du Liban et 10 Duy - 
j system, moving from d’outre Mer) are Arab and the 
1 . ($1.7bn.) to SR9bn. remainder international-— Alge- JrrOJCCl 
. .). This trend has raene Bank, Banque de.lTiido- 

•* ‘ated during the current chine, Bank Melli, BBME, 1 ., T ^ US . °°l y onc s Pf cia ~ 

and the percentage Citibank, National Bank of institution for medium- 
3 could be even more Pakistan and the United Bank long-term project finance. 

' tial than 1975; Mean- of Pakistan. 1 The two' local 0f course one has to remember 
money supply over the banks are by far the -largest that the Government is respon- 

' ar increased by 40 per and- have the broadest deposit slble for almost 80 per cent, of 

,- • base but' cbv tersely the foreign local spending and this is done 
; — • . dramatic increase in banks have been more- active in without any resort to local 
• - i c activity has led for lending With the exception of credit But a growing need is 
' *: jt time to a drop in tbe Banque du Caire and Citi- being felt for more medium- 
. cial bank liquidity, bank no' other foreign banks and long-term finance by the 

until now has been have been able to open branches private sector — most of the com- 

. mally high. The in the capital, though they have mercial banks admit they are 
■ ; in the demand for new done so' in the Eastern province not capable of handling this 
.•as outpaced the increase at AI Khobar -and 'Dammau. demand at present. Increasing 
• losits. Total deposits Thus they have had to- operate the capital base, which most 
• ’d by 55 per cent, in the out of Jeddah head offices; This commercial bonks are now doing 
ri year while loans and has been deliberate policy on (the BBME is raising capital to 
Vs to the private sector the part of the Saudi .author!- SR 35m.) in itself does not solve 
.. by over 90 per .cent In ties. ■ the problem. 

. .terms deposits reached The very select admission of some feel that more banking 
($1.8bn.) , and foreign .banks into -the capital institutions should be allowed to 
s to the private sector —in a country which permits operate. The authorities have 
. ($L3bn.). By com- foreign banks to operate— is no t been 'very clear on thh; 
in the three-year one of the most curious features matter. Chase, which has been 
Ms* ?lzi j p to 1973 bank credit of • the - Saudi hanking scene, trying for several years to enter 
i by only 9 per cent ' Traditionally •" It 'iSade sense*“tiie market is istili waiting for" 
' * ' ' since - virtu ally’all baSiSeM-^aS a : licence for ite ^enture— -the 

aUCCS done in Jeddah. However, the Saudi Investment Bank. Mean- 

. expansion of R^)dh and the while a joint venture between 
tiyadh Bank alone— one huge revenues being disbursed the Saudi Government and the 
two purely Saudi com- by the .Government has meant United Bank of Pakistan — the 
banks — saw its advances that more and more activity Bank Al Jazira (35/35 with 
is *: jftF sector move up takes plare fei Riyadh. - Saudi ' citizens taking ' tiie 

2 L s ‘ though?: Citibank considers remaining . 30 per ■ cent)— has 

cpRfisS 5 Jfseif aggressive in its approach been formed with a SRIOOm. 

3 \ TMH»,m!S to . business, /it nevertheless (328m.) capital. /InitiaUy this 

'■ * ■ limHd ihp vVrfto 2m probably owes , its position as will concentrate on purely com- 

w Liquid the banks still ^ ^jggegj. , f ore ign bank in mercial operations but will move 

estimated that fnmnrt th ? Wngdom . to its presence into industrial finance. 

•• ' ^Toans fw coSdS ** Say***-™* It was one of For foreign banks there is a 
- ' 'll takV UD S SS tbe lasr foreign banks to be big question mark over just how 

. ommerdal credits. How- bU ® w .* 4 Saudi Arabia, long their operations will 

■v CSStaK funds are Therefore it is not surprising remain without “ Saudisation.* 1 
' - sought for property thatvtbe other banks are pres- There have been mutterings 
i. -taon, the start-up hard f° r representation in about Saudi participation for 

‘ - :al ventures and now the Riyadh. How soon this will some time but so far nottiing 

. - on of existing 1 busi- happen is- anyone’s guess. has materialised. Sooner or 

Many merchants are The commercial banks are later a Saudi move in this 
-7 'that normal cash flow or hacked by four specialised respect Is regarded as likely. On 
• • capital is insufficient institutions— tbe Agricultural the other hand, the Saudis are 
.ce expansion and so are Bank (interest-free medium- pragmatic enough to realise that 
• ' to the banks. This lending to : the agricultural disruptions in the banking 

• the banks are having, to sector); the Industrial Develop- sector and loss of confidence by 
. tighter on . guarantees, ment 1 Fund; the Saudi Credit the . international -.community 
. -y has become an increase ■ Bank . and the Real Estate, through an ill-timed move is 
important form of Development Fund. The last ■•some thin g to be 'avoided. As it 
- r, though banks them- three have all been created is the two Saudi banks are 
- ire showing some wari- within the past two add a half becoming increasingly inter* 

• this trend. One bank years. ; The Credit Bank is. national. 

■ t said he would accept designed to provide interest- These two banks have hitherto 
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played little part in placing 
government investments abroad. 
However, they are now active in 
their own right, both in the 
Eurocurrency markets and in 
lending. There have been three 
rial-denominated loans totalling 
SR227m. ($64m.). The foreign 
assets of the commercial banks 
have risen steadily and at the 
end of the last Hijri year were 
SR2Jbn. (3631m.). 

SAMA statistics, which were 
reorganised last year, now show 
an item under foreign assets as 
u due from banks abroad.” The 
bulk of these assets— currently 
SR2.1bn. (3600m.) — consist of 
balances held with head offices, 
branches and other banks based 
outside tbe kingdom. These are 
usually in foreign currency but 
also ■ contain rial balances and 
any lending to them. A smaller 
component of SRllim. (331m.) 
consists of foreign currency, 
held by banks, and investment in 
foreign securities. It is signifi- 
cant that in early 1973 this com- 
ponent represented only 33.9m. 

As part of its plan for an 
international role, the Riyadh 
Bank is a member of tbe Union 
de Banque s Arabes et Francaises 
(UBAF) and is participating in 
the newly formed, London-based. 
Saudi International Bank to 
carry out merchant banking 
activities. The National Commer- 
cial Bank for its part is a mem- 
ber of the European Arab Bank 
and the Paris-based Banque 
Arabe et Internationale dTn- 
vetissement (BAH). The 
National Commercial Bank also 
has a close relationship with 
First Boston, which recently 
acquired as an advisor the 
former Italian Central Bank 
Governor, Dr. Guido Carli. 

In spite of this new inter- 
national orientation, the de- 
mand for credit at home and the 
general pressures from local 
business means that the com- 
mercial banks will look to their 
own doorstep first 


British Aircraft Corporation has since 1962/63 provided 
equipment and expertise to the defence forces of Saudi 
Arabia. 

These services have been steadily expanded until today 
BAG is entrusted by Saudi Arabia with the creation of 
ground and air training schemes, maintenance, con- 
struction and tha many facets of the complete manage- 
ment and support infra-structure of a modem air force. 

British Aircraft Corporation's extensive .work in Saudi 
Arabia has been possible only because it is based on the 
Corporation's unique experience in all the aspects of 
modem aerospace. - 

British Aircraft Corporation's range of high technology 
products and its record of successful international 
collaboration on great military, civil and space pro- 
grammes are second to none in the world. 

We build Concorde (with Aerospatiale of France) 

MRCA fvrithMBB of Gammy end Aeritalia Dfltaty) 

Jaguar (with DassauitlBreguet of France) 

Lightning 

BAC One-Eleven 

Strikemaster 

Rapier 

Swingfire 

Seawolf 

Intelsat IV and 1VA satellites and sub-systems 

(with Hughes Aircraft Company of USA) 

and a constantly developing range of high-technology products 
for use in the air, on land, at sea, and in space. 


BRITISH 

AIRCRAFT 

CORPORATION 

TOO PALL MALL LONDON SW1 
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one year were- all 

• d into one month. To 
iaufiia derided for the 
le to leave aircraft thus 

to minimise the dis- 
to its scheduled 

. • also considered vital to 
head with the building 
.une at Riyadh^ since, the 
is absorbing more and 
affic as businesses (and 
- 1 distantly all . . foreign 
es) establish iepreseh- 
there. Only one new 
. 1 airport is envisaged 
rom this, in the north 
■■ ik. Elsewhere priority 
- \ given to improving 
facilities and switching 
tivilian use of airports 
: .-y shared with, .the 
The Jeddah Flight 

■ Region will also. be 
-d to cover the whole 
.kingdom. 

ates for the expansion 
raal travel have been 

■ upset by the sl ashing 
stic air fares. In August 
jse were cut by 25 per 
ir economy tickets arid 
■ent for first-class. Fares 
ready low per kilometre 
3 has now put frequent 
within the range of 

• r every Saudi Clearly 

time being at least it 
sg to be Government 
to provide cheap 
c air travel. To what 
, this will conflict with, 
s determination - to 
on a strictly non- 


subsidy basis remains to be 
seen. One of the principal 
objectives - stated in the Five 
Year Plan regarding Saudia’s 
.operations is “maintain an 
operation free from the need 
for' public service revenue.” - 


Subsidy 


Since the latter part of- 1974 
Saudia has been operating 
vrithoiit subsidy. In 1974 overall 
the ' Government subsidy was 
only $3.6m. against $12.79m. the 
previous - year. For the past 
three years Saudia has 'moved 
out of the red. However, when 
the 1975 results are published 
it is believed the operating pro- 
fit will be well down on the 
39.1m. of the previous year. 
Although the ..airline enjoys 
certain, built-in advantages like 
cheap fuel domestically and the 
Hadj (Hadj charters and Hadj 
royalties together make up 15.7 
per cent. . of operating, 
revenues), Saudia. is not 
immune from ' hefty . increases 
in operating expenses: In 1974 
operating expenses : at 3127m. 
were up almost 40 per ■cent on 
the previous year. 

Saudia now claims to have 
the largest wholly-owned fleet 
of aircraft in the Middle -East. 
It.. is the first airline in the 
region to go . in for.' the wide 
bodied Lockheed Tristar, 
placing firm orders for four 
with , an option on two more. 
Currently ir has taken- delivery 
of -two - Tristars, -a -third- will 


come this year and the fourth 
next year. The total cost of 
these four aircraft with spares 
and back np services will be 
just under $195m. In addition 
two. more Boeing 707s have 
been purchased thus, giving it 
four 707s, two 720tos and seven 
737s- It has also leased two 707s 
from Ethiopian Airlines. 

> As is freely recognised, tbe 
limits to growth are not finan- 
cial constraints. Rather is the 
problem one of manpower and 
infrastructure. Saudia operates 
under an ongoing management 
and service- contract with TWA. 
Although over 70 per cent, of 
the 5,300 personnel are now 
Saudi, expatriates still play a 
key role and will continue to 
do so. Htus Saudia is not in a 
rush to open new services 
abroad. Last year a new service 
was -opened to Abu Dhabi, and 
this year it is planned to -open a 
Far Eastern service, embracing 
Singapore and Tokyo. 

Until now, Saudia has con- 
centrated on a very, definite 
route policy. Given the king- 
dom's special -role in tbe Islamic 
world, Saudia -has seen- itself 
primarily as an airline service 
linking first the Arab world, 
then other Xslamie capitals. This 
has not prevented it from estab- 
lishing links with Geneva, 
London, Paris and Rome but 
the Islamic emphasis remains, 
and tbe- Saudis want to keep it 
that way. 

Robert Graham 
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Weir Group, pioneers in desalination since 1884jhave more 
successful experience in producing fresh water from the sea than any 
other organisation. 

Projects now under way, including three plants for 
PETROMIN at Jeddah, Saudi Arabia, and a £30 million complex 
to producelB million gallons of water a day at Ras Abu Fontas, 
Qatar, will bring the world total of Weir fresh water plants 
to over 170. 

The Group's four desalination companies can supply'efficient, 
reliable plants with large or small outputs of pure water for drinking or 
industry; undertake everything from small plant to full turnkey projects; 
provide long-term or short-term operating and maintenance services. 

Weir-r-specialistB in water for life. 






WEIR WESTGARTH LTD. GLASGOW : WEIRITAM S.A. PARIS : 

SOWIT S.p.A. MILAN : E SPAN IT S.A. MADRID 
The Weir Grpup Ltd., Cathcart, Glasgow, G444EX, Scotland. Telephone: 041 -637 7111. Telex: 77161/2 
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LEADING IMPORTERS OF -CEMENT. 

-DAIRY PRODUCTS 
- LIVESTOCK 

CLASSIFIED BUILDING CONTRACTORS 
INSURANCE 

OWNERS AND OPERATORS 
OF SHIPS & BARGES 


BRANCHES THROUGHOUT SAUDI ARABIA . 
HEAD OFFICE: JEDDAH -P.O. BOX 79 , 
TELEX 40156 NASHAR SJ. 

CABLE NASHAR -TEL 23600/22558 , 



ALHAYA 

MEDICAL ESTABLISHMENT 

P.O. Box 442 — - Ben Nouh Building — King Faisal Street 

.^IHyadli Saudi Arabia 

-Branches : JEDDAH and ALKHOBAR -- 
Cable: HAYA Tel: 26966 

Firmly established in Saudi Arabia, we offer the best services 
and opportunities lor promoting and distributing 
pharmaceutical products and first-aid kits. 

Agents for: 

Beecham, Carlo Erba, UCB, OM, Antigen, 

Smith & Nephew, Farmitalia 
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TERRAPIN meets 

fast-build needs in Saudi Arabia 


SAUDI ARABIA XU 


During last year Saudi Arabia announced 
the guidelines for future expansion of agriculture. 

A reliable supply of fresh water — including desalination — is a 
prerequisite for this programme. The development of 
water resources is discussed on the next page. 



1975 WAS a particularly im- 
' portant year in the development 
of the agricultural resources of 
| Saudi Arabia for two important 
documents were published 
which will provide the guide- 
lines for future expansion. First, 
in February, was the publica- 
tion of the National Policy 
which establishes the Govern- 
ment's objectives in the develop- 
ment of agriculture, animal and 
fishery resources, as well as 
setting out a strategy for achiev- 
ing these objectives. In July, 
the Second Five-Year Plan, 
covering the period 1975-1980, 
was published outlining the 
| goals to be achieved over this 
period. 

While less than 1 per cent 
of the total SR498bn. planned 
expenditure has been allocated 
to agriculture, the agricultural 
sector will also benefit to a con- 
siderable extent from the large 
expenditure (SR34bn.) on 
water, for the future of agricul- 
ture in the Kingdom is depen- 
dent upon irrigation. Though 
there is a marked reduction in 
emphasis on agricultural expen- 
diture, there will be, nonethe- 
less, some major developments 
in the agricultural sector if the 
plan targets are achieved. These 
have to be analysed in relation 
to the National Policy and the 


substantial developments that 
have already taken place. . 

Quite apart from the increase 
in irrigated agriculture that has 
been achieved through such 
schemes as A1 Hasa. Haradh 
and Wadi Jizan, dietary require- 
ments have increased and also 
become more varied due to the 
rise in living standards. Con- 
sequently variety has . been 
introduced into the agricultural 
pattern, particularly In the 
vicinity of the larger urban 
markets in the west (Jeddah, 
Mecca, Taif), around Riyadh 
and in the east near the oil- 
fields, where horticulture 
flourishes. Recent estimates 
suggest that over 50 per cent 
of the population are now urban 
dwellers and these people can 
afford the vegetables and fruit 
that are grown. However, there 
is also a greater dependence on 
imported foodstuffs such as. 
wheat, flour and meat, while 
additionally there are perhaps 
lm. foreign workers employed 
in the country on construction 
and development projects and 
these people require agricul- 
tural produce not always grown 
in the country. 

The National Policy thus has 
three general objectives. First, 
it is encouraging the private 
sector further to develop food 
production, associated process- 
ing and also a marketing capa- 


bility. Both processing and mar- 
keting are still weak in the 
country and are major factors 

in reducing the quantity, as 
well as the quality, of agricul- 
tural production available for 
consumption. A second objec- 
tive is to improve the standards 
of living in rural areas to make 
them equally attractive to those 
in towns. A third objective is to 
try to predict the future needs 
of the kingdom. 

Objectives 

In order to achieve these 
objectives, a comprehensive 
strategy has been devised. 
First and foremost, this involves 
increased output making the 
best use of the available water 
resources. At present, agricul- 
ture uses the greatest volume of 
water but much is wasted. In 
the centre and east of the 
Kingdom, irrigation water is 
pumped from aquifers or 
reaches the surface through 
springs such as those at A1 Hasa 
oasis. Steps are being taken to 
rectify inefficient use of water. 
At Haradh, for instance, the 
4,000 hectare scheme is to be 
converted to sprinkler irrigation 
while a British firm is modernis- 
ing the irrigated agriculture 
around A1 Aflaj. In the west, 
rain-fed agriculture is practised 
on the interior slopes of the 


Desalination 

projects 


For the architect, major works contractor, building owner. 
Terrapin can react quickly in the design and supply of 
accommodation—from simple cabins to complete labour 
camps; fast-built offices, schools, motels, clinics, housing. . , 

• Designed and equipped to users’ needs with all services. 

• Furniture and fittings available as conipIete'pacfiSge deals. 

• Backed by experienced, qualified local organisation. 
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Td: Milton Keynes Saudi Arabia. 

10908174971. TA33173. 
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WITH ITS scarce and unreli- major water needs of the new 
able natural water resources, urban/indu stria l centres along 
Saudi Arabia has had to choose both the Red ' Sea and Gulf 
a technological solution to its coasts. By the end of the plan, 
water supply needs, nameJy in 1980. it is hoped that the 
the large-scale use of desalina- amount of fresh water produced 
tion equipment. Such develop- from desalination plants will be 
ment is now the responsibility in excess of 400,000 cubic 
of the independent Water metres/day. This -is to be 
Desalination Organisation, achieved by the further expan- 
Formerly desalination projects sion of the Jeddah plant by 
were administered by the 76,000 cubic metres/day, of the 
Ministry of Agriculture and al-Khobar plant by 190,000 cubic 
Water. Although Saudi Arabia metres/day and the Khaf ji plant 
only entered the desalination by 19,000 cubic metres/day. A 
field as a water producer in major new plant is also to be 
1970, its progress in terms of constructed at Yanbo with a 
installed capacity has been water production capacity of 
impressive. 19,000 cubic metres/day. 

The first major desalination Wherever possible it is hoped 
plant was built at Jeddah and to be able to interconnect these 
commissioned - in 1970. It was desalination plants by a pipeline 
of the flash distillation type network so that a more efficient 
with an initial capacity of operating procedure for the 
19,000 cubic metres a day. It plants can be devised in line 
forms part of an electricity with actual, water demands, 
generating complex, designed A . 

in such a way as to utilise (JSlDflCrtV 
the waste heat available from “ 

the power production process. Beyond 1980 still further 
Electrical power production projects are actively being dis- 
capacity was 50 MW. Indeed it cussed so that by the mid-1980s 
is now the policy of the Govern- the installed desalination 
ment that all desalination plants capacity of the country might 
being built or planned in Saudi well be in excess of lm. cubic 
Arabia should be associated metres/day. This is truly a 
with electricity generating staggering total and would cer- 
units so that the most efficient tainly make Saudi Arabia the 
use can be made of available largest producer of desalted 
energy supplies. water in the world. Indeed this 

Currently the largest amoi,nt ^stalled capacity is 
desalination plant in operation comparable in magnitude to the 
is situated at al Khobar with an water . Production from a 
installed capacity of 28.500 £E“^° ir of the of ^ lar ® e 
cubic, metres a day. This was Welder reservoir, at present 
completed in 1974. It' will soon, kf* n 6 constructed for the 
however, be overtaken, by Northumbnan Water Authority, 
phase II of the Jeddah plant, the very long term some 
which when it is completed in concern must remain as to the 
1977 will add an extra 38,000 viability of the water desalina- 
cubic metres a day capacity of ^ on plants. First the expected 
water and 80 MW of power pro- working life of such equipment 
duction. is relatively short, usually of 

Smaller desalination planta the order of about 15 to 25 years, 
are situated' at al Wajb, Duba, although, advances 

Amlaj and Khafji. The total “** well substantially increase 
capacity of all these desalination Inevitably the replacement 
plants, which were built during , equipment means that 
the First Development Plan, is j* r S e capital sums will have to 
about 50,000 cubic metres a day. he set aside in future develop- 
During its next five-year plan, me ot programmes. 

Saudi Arabia is planning to A second problem is the cost 
invest almost SR500bn. in the energy needed to pro- 

development of its economy. Of ”, c * w® ter hy desalination, 
this total SR34bn. is to be WrUl Present plants in 

devoted to water and desalina- operation and those being built 
tion projects, with by far the evei T attempt is made to use as 
largest proportion being des- surplus energy 

tined for the construction of which is generated as the result 
desalination plants. electricity production as is 

The Governor of the Water P°f*b]?- This, however, should 
Desalination Organisation has not disguise the fact that 
recently stated that it is the ene £sy requirements per cubic 
policy of the Saudi Arabian * o£ desalmated water pro- 
Government to invest heavily in f“, ced . a ^ e , k* 3 ?’ and the , 
desalination plants while funds ? “? 

are available so that the future to 

water supplies of the country “■** “ resuJ A of 
will be guaranteed. As a result fi*”?. 


water production costs in Saudi 
'Arabia are likely to increase! 
"markedly relative to other 
costs- Once this begins to occur 
it will mean that fresh water 
will become an increasingly 
valuable resource, which will 
only be able to be utilised for 
purposes which produce a very 
high economic return, or else 
are essential for the functioning 
of society. Water for drinking 
purposes is an obvious example. 
Whether, however, desalinated 
water could continue to be used 
for any form of industrial or 
agricultural production as pro- 
duction costs escalate is a 
problem which Saudi Arabia 
will have to face in the future. 

Petjer Beaumont 

Department of Geography. 

University of Durham 


mountains, but rainfall 
arc erratic and crap-, 
mainly of cereah, uncert 

A second element i 

strategy is in make tin c 
as self-sufficient as posy 
providing inputs for j 
turai development. . . 
research is being undert; 
determine the best 
varieties, fertilisers, in 
and agricultural techmq 
particular situations. F» 
plants are being cstai 
Equipment and ma 
manufacture is bcin 
cou raged and overseas 
trial is ts arc beeinni 
establish manufacturing 
the Kingdom. Foreign 
ment is welcomed not 
this aspect of agricnlti 
also in the rabsequei 
cessing and marketing r 

Thirdly, the private s 
to be encouraged and. 
assisted in the provisio: 
facilities and services m 
to process and distribu 
cultural produce. Wh 
Government is current]; 
lishing slaughterhouse 
this involvement is rega 
being only temporary ; 
ultimate objective is 
such facilities over 
private sector. 

Fourthly, the *Jov« 
will aid in the pror, 
credit and subsidies 
farming and fishing cm; 
One of the major force. 1 
ing agricultural deve 
in any country is fa 
provide credit to the fa 
that lie can modernise 
ninues or improve h: 
This cannot iie sa;d !o 
case in Saudi Arabia 
loans from tb? Agr 
Bank are reaching an 
ing number of farmers 
sidles amount to 50 per 
the price of fertilisers 
to 45 per cent, for m 
for co-operatives. 

A final element is 
creased emphasis by t . 
'eminent on The proviso 
port sen-ices such as i 
essential for the predi 
future needs, health coi 
both animals and crc 
semination of informati 
ketiny surveys, »*ic. Ti 
absolutely essential if i 
dom is to achieve its 
intentions of minimi: 
dependence on import* 
stuffs and properly to 
the future. In partin 
Kingdom lacks the tech 
pertlse necessary for . 
the ambitious projects 
overcome this deficient 
initiating training and 
programmes ;n con 
with universities and 

CONTINUED ON NEXT 



at the end of the current five- 


in the near future. At the 


vear nlan 11975-19801 if build- P rese11 ^ ^ me > course, Saudi 
aro° „,!«! Arabia does not feel that it is 

f JEt" nmhshiSp deficient in terms of its energy 
Saudi Arabia will probably be ^curces. indeed larS 

producing more desalinated amounts of energy, in the tom 
water than the rest of the world 0 f natura i gaSi -^.g waste< | 

nuf TnifoTnOl* « ■ ■ ■ 


| put together. 

In ihe new development plan, 


flaring during oil production. 
Eventually, though, as energy 


i beginning in 1975, desalination costs continue to rise, it would 
I is planned to provide for the seem likely that desalinated 
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SAUDI ARABIA Xm 


Using up ancient supplies of water 
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DI ARABIA is one of the about 25.000 and' 20,000 years 
arid countries in the -world, ago, and that relatively little 
about 80 per cent of the water has been subsequently 
area receiving less tb» n added to them. This suggests 
im precipitation per year, that -the ■groundwater of Saudi 
ae highlands of the south-; Arabia is a -ion-renewable re- 
annual precipitation in source, such as oik which, once 
ss of 500mm. has been mined will not be, replenished, 
■ded at a number of Given the dependence of any 
j ns, but the total area over nation on fresh-water resources, 
h such values are recorded this would be an extremely dig- 
inim ai turhing fact if it were not for 

- v-u • the : sbeer size of the ground- 

e high, summer temper* . beneath Saudi 
‘ commonly in excess of Arabia. However, it must be 
‘ ***** that at sometime in the 

a f e -^ jigh i+ -future the groundwater re- 

sources will become exhausted 

® , “!£? ***** “I f If extraction continues, 
mial streams in Saudi 

ia. Flash floods, however. The Ministry of Agriculture 
;g to the high rainfall Inten-, and Water, established in 1954, 


related agricultural 


MS. . 

* - - . . ; which can occur, together 

m 

- r the low infiltration rates of 
■•. mils, are of relatively fre- 

■ t occurrence in the western 
- - ■ : - . ands. When they occur they 


. cause considerable damage 

* ■ •:■ -r . - 

;ie settlements and crops 

*■: * 'w % . . 

. : the floors of the wadis. . • 

sto**-*' ■ 

. th such meagre surface 

■' 

* resources, it is not sur- 

Hr **> 

•••■ ig that attention in Saudi 

t 

ia has long been focused 

•" 

iderground -water reserves. 


. ogeologically the country 

H- . 

■ - be divided into two 

. -■ 

: - edly differing regions. In 

4bl 

..rest where ancient igneous 

*«* '{j - 

netamorphic rocks outcrop 


. idwater resources are 


• . . , and tend to be conceb- 


1 in alluvial deposits along 


■nes of the major wadis. 


the east a series of thick 


tattoos governing the. drilling of 
water wells, and as a result, very 
few problems now occur. 

During the five-year develop- 


cohtrol. or groundwater re- 
charge. The installation of new 
or expanded water supply net- 
works was also began. in Jeddah 
and Riyadh. 

Practices 

.entary formations overlie' Quantitatively agriculture is 
lasement rocks, and it - is the largest user of water in 
that huge groundwater Saudi Arabia. At. present the 
res are located. Eleven irrigated area is about 121,000 
■ aquifers are normally hectares^ but it. 4s hoped to 
.fled in this sedimentary increase this by a figure of 
nee. ranging in age from 50,000 hectares ..if additional 
Cambrian to Quaternary water supplies can be made 
"Water movement in tbe available. The total volume of 
irs is down-dip, towards water used for irrigation in 
1st, with natural discharge ifl70 was estimated' at L85bn. 
*ing along and beneath the cu ^j c metres, compared with 
5 of the Gulf. In tbe 390m. cubic metres, for oil- 
n parts of the country the well injection and £70m. .cubic 
dwater' sometimes reaches metres for water supply to 
round surface inland to the larger towns. By 1980 the 
•ce such famous oases as El demand for - • irrigation water 
■' ‘ ’’ alone is expected to be in 

lyses of groundwater excess of 2.5bn. cubic metres a 
as, using carbon-14 dating year. In an effort to reduce 
ques, suggests that most the overall water consumption 
. deep groundwater entered of differing crop types experi- 
quifer systems between ments are being carried out to 


assess the efficiency of irriga- 
tion practices not in widespread 
use in Saudi Arabia. 

The domestic and industrial 
supply of water is the responsi- 
bility of the Ministry of Agri- 
culture and Water, the Munici- 
palities Department*, and the 
Water Desalination Organisa- 
tion. So far water supply dis- 
tribution networks have been 
installed in a number of the 
larger towns and cities, but 
many sizeable settlements still 
lack piped supplies. During the 
current development plan 
(1975-1980) new or enlarged 
water supply projects are 
planned for Riyadh, al Kharj, 
Jiddah, Taif, . Medina, Mecca 
and Hofuf. 

As so elated with the provision 
of piped water supplies is the 
very large rise in urban water 
demand, often at a rate of more 
than 10 per cent, annually in 
some centres. Daily per capita 
water demand still remains well 
below that, of urban areas in 
tbe west, though the gap is 
□arrowing rapidly. This coupled 
with the expected new demands 
for water as the result of in- 
dustrial development means 
that it . is essential to 
allocate the available water 
resources in as efficient a way 
as possible. With this aim in 
mind, it is proposed during the 
current plan that all households 
will have water meters installed 
so that economic charges for 
actual water-use can be made. 
It is also hoped to be able to 
draw up a National Water Plan 
and a National Water Code, 
which will permit a more 
rational use of the country's 
scarce water resources. 

Despite the great advances 
which have been made in the 
supply of water to urban areas, 
it is obviuus that resources are 
going to be strained yet further 
ia the future as urban popula- 
tions increase. Indeed, water 
demand from the six largest 
urban centres of Riyadh, 
Jeddah, . Mecca, Taif Medina and 
Dammam is expected to increase 
by more than 150 - per cent 
between 1974 and 1980, to a 
total - of . about 550.000 cubic 
metres a' day.. The new indus- 
trial complexes proposed for 
Jubail and Yanbo will probably 
also require about 100.000 cubic 
metres a day by the same date. 


To meet these immediate 
needs the Government has 
decided to continue with tbe 
development of ground water 
resources for those areas remote 
from the coast, even though it is 
recognised that in some cases 
this may well lead to a decline 
in the height of the water table. 
At the same time a massive pro- 
gramme to greatly increase the 
desalination capacity of the 
nation is to be pushed ahead 
rapidly. These plants will be 
concentrated almost exclusively 
in coastal locations, and it is in 
these same areas where the new 
industrial complexes are to be 
sited. 


sis being placed on small-scale 
projects from which returns- are 
likely to be high, as well as 
ensuring that the larger pro- 
jects are made to operate 

efficiently. 

To the present, water pollu- 
tion ‘in Saudi Arabia has not 
been of major significance. 

Some pollution* of shallow 

groundwater resources has 
occurred around the larger 

cities owing to the fact that 
sewage systems have been primi- 


tive or even non-existent. By 
the end of the current develop- 
ment plan, 1975-80, all of the 
larger cities will have had 
modern sewage systems installed 
and so this problem should be 
eliminated completely. Another 
problem might well, however, 
replace it This could be water 
pollution caused by effluent dis- 
posal from the new industrial 
centres which Saudi Arabia is 
proposing to construct at places 
such as Jubail. To prevent such 


contamination occurring it is 
essential that anti-pollution 
measures are passed and also 
enforced. 

Given the vast financial 
resources which Saudi Arabia 
has at present available, with 
SR34ba alone to be spent 
on water and desalination 
in the current five-year develop- 
ment plan 1975-80, there seems 
little doubt. that Saudi Arabia 
can supply her water needs over 
the next decade or so. This 


should not, however, disguise 
the fact that Saudi Arabia's 
naturally replenishable water 
resources are minimal. There- 
fore, it is essential that every 
attempt should he made to use 
these precious resources as 
efficiently as is possible, evert if 
that might mean not establish- 
ing certain prestigious Indus- 
trial activities which have high 
water demands. 

Peter Beaumont 


Drainage 


Agriculture 
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One of the largest develop- 
ment schemes undertaken so far 
in Saudi Arabia is an irrigation 
and drainage project at Al Hassa 
in the Eastern Province. Over 
200 natural springs occur in the 
region and the basic problem 
has always been that excessive 
irrigation associated with in- 
adequate drainage has resulted 
in a soil salinity build-up and a 
deterioration in agricultural 
productivity. With the Imple- 
mentation of the new scheme, 
which provides a modern irriga- 
tion and drainage system, it is 
expected that the cultivated area 
will be able to be increased from 
8,000 to 20,000 hectares by the 
more efficient use of available 
water resources. 

The largest single engineering 
works constructed is the dam 
on the Wadi Jizan in the south- 
western highlands. The aim of 
this project is to store the sum- 
mer floodwaters caused by mon- 
soonal precipitation and make 
them available for irrigation. 
Once the irrigation network 
below the dam is completed an 
extra 6.000 hectares will he 
brought under cultivation along 
side the existing 1,800 hectares 
of land. 

For a number of reasons 
many of the larger agricultural 
development projects in Saudi 
Arabia have not been as pro- 
ductive as was hoped when the 
original planning commenced. 
Such difficulties were recognised 
by the Government some years 
ago and a much more flexible^ 
planning approach has now been* 
adopted with increasing empha- 


institutes world wide. The 
University College of North 
Wales is involved in one such 
project at Al Hasa which aims 
at evaluating various types of 
livestock under Saudi conditions 
and determining the best types 
of forage. 

It is against this background 
that the new Five-Year Plan 
must be examined. In terms of 
the total plan budget, the 
amount allocated to agriculture 
(SR4bn.) looks extremely 
modest, nonetheless, on com- 
pletion, a radical transformation 
in tbe agricultural sector is ex- 
pected. In particular, a 42 per 
cent increase m irrigated land 
is planned from 120,000 
hectares to 170,000 hectares 
and this area is often double 
cropped. This is of major sig- 
nificance since it *Ls the irri- 
gated lands, with control of 
water, which provide the big- 
gest contribution to agricultural 
output In the past, the size of 
holdings on the irrigated lands 
■tended to be very small, usually 
less than 1 hectare, reflecting 
■the wide ownership of date 
gardens in the traditional 
oases in central and eastern 
Arabia. However, the new lands 
to be irrigated will be large 
units using modern agriculture 
and irrigation techniques. In 
these new developments. Gov- 
ernment will closely control 
water exploitation so that the 
country’s scarcest resource is 
used most efficiently and to 
greatest effect Where Govern- 


ment has been responsible for 
the development of new lands, 
it is prepared to grant leases 
on a long-term fixed time basis 
to qualified Saudi firms or 
joint-venture groups or even 
foreign firms if it is convinced 
that this is the best way of 
developing the resources. 

Rangelands 

During the next five years 
there should be substantial im- 
provements in the home-grown 
percentage of many staple agri- 
cultural products. In particular, 
there will be programmes estab- 
lished to make Saudi Arabia 
more self-sufficient in poultry, 
dairy products and meat. By 
1980. it is anticipated that the 
Kingdom will be 68 per cent 
sufficient in meat (compared 
with 59 per cent at present), 
87 per cent sufficient in poultry 
(compared with only 22 peT 
cent now) and 50 per cent suf- 
ficient in eggs (27 per cent at 
present). Perhaps the biggest 
increase will come in milk pro- 
duction which now stands at 
185.000 tons per year, but which 
should rise to 280,000 tons in 
1980. The increase in meat and 
dairy production will involve 
greater and more effective 
utilisation of rangelands closely 
linked with forage production 
on irrigated lands. 

The programme to be estab- 
lished will resemble that estab- 
lished in 1971 for wheat im- 
provement. Benefits from this 
programme will be increas- 


ingly felt during the duration 
of tbe new Five-Year Plan for, 
at present, tbe country only 
produces 15 per cent of its re- 
quirements and imports in 
excess of 300,000 tons of wheat 
and flour each year. By 1980, 
the Kingdom hopes to produce 
over 50 per cent of its require- 
ments. At present the wheat 
improvement programme has 
three basic elements — research, 
seed multiplication and exten- 
sion. The research element 
consists of identifying and 
developing varieties of wheat 
best suited to the local condi- 
tions as well as determining the 
best techniques to increase pro- 
duction. Research ia carried out 
under irrigated conditions at 
Dirab while research under 
rainfed . conditions ia under- 
taken at Abba. Seed multiplica- 
tion. is a basic function of the 
Dirab Research Station and 
both durum wheat (about 50 per 
cent, .of the total wheat produc- 
tion in’ the Kingdom) and bread 
wbeat varieties are being 
examined. Perhaps the most 
fundamental and far reaching 
element of the programme is 
extension. In 1974, 90 extension 
service employees attended a 
training programme prior to 
the establishment of over 170 
demonstration plots which com- 
pared Mexipak varieties with 
local wheats. For the 1974-75 
cropping season, over 900 tons 
of Mexipak wheat were distri- 
buted to fanners and this was 
estimated as -being sufficient to 


plant over 10,000 hectares. Over 
the next few years the 60,000 
hectares of land devoted to 
wheat cultivation will not in- 
crease greatly, but greater use 
of Mexipak and other varieties 
could more than double wheat 
production. 

Thus, while the agricultural 
component in the Development 
Plan does not appear ambitious 
at first sight, the improvements 
that will be made are extxemly 
significant. Also, allied with 
agriculture are developments in 
both forestry and fisheries. The 
sand stabilisation scheme at At 
Hasa is both an amenity and a 
commercial operation as well as 
preventing sand blow and 
similar schemes are to be estab- 
lished elsewhere. For instance, 
British firms are engaged in pre- 
paring plans for shelterbelts and 
parks in western Saudi Arabia 
in the vicinity of Jeddah and 
Mecca. Greater attention, too. is 
to be given to the fishery 
resources and this is a sector in 
which there is considerable 
British participation. Surveys 
are being carried out and the 
Government plans to improve 
the economic and social 
welfare of local fisher- 
men as well as increasing 
employment opportunities 
through processing, boat repair- 
ing and construction. Again, 
reduction of imports is a prime 
objective. 

Dr. J. H. Stevens 

Department 0/ Geography. 

University oj Durham 
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Hefpfng in the rapid devefopment 
of countries where the conditions for 
construction present special problems 
— that's C.A.T capability. 

Operating in Africa and the Middle 
East building everything from hotels, 
mosques and hospitals to roads, 
bridges, and airfields ; from pipelines. 


petrochemical plants and storage tanks 
to power stations, cement plants and 
watertreatment installations. 

Using all our local know-how, in the 
employment of on-the-spot resources 
and work forces, to get the job 
completed on time. 

That's C.A.T capability. 
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And engineering needs 
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SAUDI ARABIA XIV 


Saadi Arabia is now beginning 
to baild up its own shipping fleet, and 
at present it is likely to be able to do so at moderate 
cost. The country’s ports are in 
argent need of expansion. 

Shipping growth 

THE PAST 38 months has seen Arab buyers. company may look at products non-conference line if its 

a sudden and dramatic accelera- g ut experience of events takers (significant since Shell cation is rejected. Another 
tion in Saudi Arabian aware- far that a suddeV* h *» made real progress m the company, Saudi Maritime* 

ness of, and interest in, the ship- . J*? building of a refinery in the port Co. of Jeddah (the r 

ping industry. The Saudi “ assive “5 rea f? to country— the only non-Aramco of the companies are so g 

merchant fleet has traditionally develop. The biggest handicap 0 {j to do so so far) and as to be virtually indistjQ; 

been extremely small, despite quite clearly to an oil producing gas carriers, and perhaps dry able) is planning a ^ 
the country’s long coast-line, developing country, which is bulk carriers and liners. The ferry service between i* 
Petromin's shipping subsidiary, bent on building a fleet participating companies will and Suez under the name 
for instance, known as Petro- and has both the cargoes have the first option on putting Ferries. The Arabian Map 
ship, has until recently had a and the money to pay for vessels from their own fleets Transport Company, own, 
fleet of no more than two the ships, is a lack of tech- jn^ the venture. P & O has the Pharaon family of 
elderly tankers, operated by a nical expertise and experience agreed to provide training for Arabia is intending to ow 
ship management company in of ship operation. For a Saudi Saudi personnel. operate small dry cargo v 

the U.K. But the events of the company which wants to build . . » _ rin . and is rather an exccpw 

past two years have completely up a fleet of tankers or any other A . num ber of i Pj> the the overall rule store 
transformed the country’s kind of vessel there are a num- *£•** * re M h making use of a Europe^, 

approach to sea transport, and her of options open. It can lh _ other P in ^ company. \ 

the development of a Saudi flag acquire a vessel and bareboat , d . Group, to manage the ship 

fleet worth the name is now a charter it out, leaving the entire l ° !5K Veterans of the pilj 

certainty. crewing and operating process ££*** of the which has taken the i£aS 

The reasons for this reversal. the charterer. Alternatively, f| ce t. In the first * anl5er owners ,n Eorojj, 

which has been mirrored in Jt can buy the expert^e it needs. ^jace gh - acquisition pro - many in .Japan into 
other Arab oil producing coun- vessel^ m Jsramnie is extremely conserva- Ar abia in search of deals; 

tries, are pretty slight- 22" STSd «hf S» clearly «« «* l>™«« of coach, 

oasea m . » . . , lastin'* and utKfaptnyv 



^rU^“omiy d W^ b G S S^ business. "”The "same appears' to killings. 


™« Ul ^ “ ™22 or elsewhere, which will provide ** true of two other compare- rp v 

“Ui?J the skills internally. The third £ ve 5 "f" J 0,n * 1 Y en ? u « # * r ^ HILtCr 

like an attractive 00 *j 0n nnpn a would-be Saudi Saudi Arabia Shipping Com- . 

nt proposition to the a jSntv-nSiS PW linking Saudi interests Although mere arc 54 

To make matters even « to form a joint wnture * * . . OSK f aYlt i real grawOi in other aw 


seemed 

investment proposition 
Saudis. 

more simple for them, the rise 
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European Banking Company is the internal ion al merchant bank of the EBIC Croup. Its shareholders 
represent seven of the largest commercial banks in Europe with combined assets of over 
$132,400 million and a network of almost 9,500 offices. 

The Bank has developed a particularly strong position in the foreign exchange and money markets 
and has substantial resources available for short, medium and long-term loans. Public issues and 
private-placements are arranged and specialist financial advice is given for large and complex 
industrial or commercial projects particularly in the oil, related energy, shipping and 
transportation industries. 

Combining the traditional experience and strength of its member banks with the flexibility and 
imagination of a merchant bank, European Banking Company offers a complete and 
sophisticated financial service to the Middle East. 

Member Banks: . * 

Am sterdam-R otter dam Bank NV Banca Commerriale Italians SpA 
Creditanstalt-Bankverein Deutsche Bank AG Midland Bank Limited 
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owner is ro xorm a joint venture ° - — — „ a . ~ 

with nnp nr more established with Mitsui OSK of Japan and real srav,M in Diner aw 

. «*- »*->« n?- - one or eCTabiisnea g gamjj Maritime W,J1 *n tanker s.uppin 

in oil prices coupled with the companies and pool re- formed between the tbe Saudi fleet will be rhie 

massive ordering spree for o ce5 ' Saudi Arabia Investment Com- Ployed. The exact size o 

tankers during the boom year pany 0 f Jeddah and another of depends on a numl 

of 1973 have created an over- RllftlOHrS ’ the big six Japanese companies. Questions that as yet ha 

capacity situation in the tanker • Nippon Yusen Kaisha. In all answers. A preference la 

market which has slashed the Unquestionably this last cases, the opportunities are quiring that 25 per cent 
price of tanker tonnage. Thus option is the course of action there for the non-Saudi part- Saudi oil cargoes be carr 
the Saudis are moving into the w hich the Saudis ' favour, ners to put their own tonnage Saudi-owned tankers has 
market at a time when many Already some seven or eight into the co-operative company, established by royal dern 
owners in the more traditional such joint companies have been and there is little evidence of the details of how this v 
shipowning countries are des- established in the past 18 intent to contract for more new enforced and what constii 
perate to unload ships where- months and there are con- buildings. Saudi-owned vessel have 

ever they can. Shipyards too tinuing rumours of further • “ . . . . be clarified. It is dear- th 

are seeing their nrderbooks examples to come. In many A sec ° nd pr m «P‘e tnat seems Saudl tanker companies w 

sadly reduced by contract can- ca ses t he Saudi partner in the ndW be generally accepted is a Jot of cars!oes {ra 

oellations and are therefore venture is an individual, often ^at the new companies are not Government and not thron 
likelv tn take a rather more a member of the Saudi royal ^tending to stick rigidly t0 5 ne traditional charter markc 
flexible approach to new build- family. The foreign partners are transpiration of oil. either how this win work rema 
ing deals. From the point of often prestigious shipping com- refined or crude. Indeedsome ^ Independent 

view of restoring a balance panies or oil companies. The . t, J em are concentrating nwners are tonccrned a'uui 
between supply and demand in most recent co-operative venture initially and even exclusueiy possibility that Saudi t,. 
the tanker market, it is to secure a licence from the ° n dry cargo or the liner buss- W jjj ^ ^ see f. 

obviously important that Saudi Government •- ®— •»«—** "<»«« Snmenr — The Saudi Orient — - -*■ 

buyers look to the second mar- Tankers 

k*t or resale ■ contracts rather by P & „ 

than aggravate the situation by naft Corporation of Saudi Abdul Aziz Al-Saud and l he Saudis say however that tk 
ordering fresh tonnage. Arabia, the major shareholder Hong Kong-based W'allcm and ships which get special ^ 

Given this sort of scenario of which is Prince Khaled bin Co. It received (the ail important bunkers now are those opeL %■ 
some shipping experts have pre- Abdullah bin Abdul Rahman, a licence from the Government in | n t jj C coastal trades. W- 
dieted that the Saudis will move cousin of the King. Saddinaft February and has had ?n office n ,. arn „ ^mpietion to proV ^ 
into the transportation of their has a 53 per cent stake, with m Jeddah since July. The new strengthened Saudi ma. 
crude oil and carve out a linn- the remainder divided between company plans to provide a code, verv much along thr\ 
sized share of the market for the other two partners equally, liner service between the Middle llf the ujc. code, and unt 
themselves, protected perhaps The new company wUI have an East and Europe, quite possibly K cmplctcd it is expected 
by preference legislation. This initial capitalisation of SR30m., using ro/ro vessels to avoid the ot fo e r fla n s will be used. - 
process, it has been argued, will and its declaration of intent is congestion in Saudi ports, which , c - 

provide salvation, temporary at pretty representative of joint is currently causing delays of UfI ‘ tnteresis nave nnt ^-5. 
least, for the independent tanker ventures like iL The plan is to as much as 70 days. Somcol has "f 1,n . ma i or ' 

owners, who will be able to sell acquire one or two tankers in applied for membership of the ventures, noth 

off their unwanted ships or con- the course of 1976 and a further Europe-Red Sea Conference and 1 v., Sandman and al» 

tracts to Saudi and other eager couple in 1977. Later on the fully intends to go ahead as a ~ .■**1^ 1 

Fairfield Maxwell, in Ssl 
( the Saudi Arabian BteN 
company) which has a’ 
gone some way toward 
initial target of a fleet of a 
900,000 d.w.t. nf tanker toi 
But in estimating for the : 
much depends on correct], 
dieting the policy to be atl 
by its own nil company, 1 
min, which has sn far ke 
plans very much to itsel 
seems certain though that ^ 
min intends to increas j 
tanker fleet substantially ; 
with the growth of refinery ■' 
city in the country, it is k ' 
to be looking hard at the ^ 
of operating VLPCs (very 1 
products carriers) that “ 
benefit from the econondii,- 
scale in delivering refined - 
the West and Japan. 

Arabia is also a p 
the OAPEC ■ sponsored 
Maritime Petroleum Tnt^; 
Company, which has a soJ^W. 
tial amount of tanker toraa 
order in European yards an 
recently been active in 
secondhand market 

Christopher Hayi 

Editor, Seo 


Port congestion 
gets worse 



SEVERAL HUNDRED ships are 
lying at anchor outside the 
ports of Saudi Arabia; their 
crews are faced with a long, hot 
wait and the worry that their 
cargo may deteriorate in the 
extreme heat and humidity. 
More than 90 per cent, of the 
Kingdom’s imports are brought 
in through its ports, and this 
io practice means Dammam on 
the east coast and Jeddah on 
the west Few of the other 
small ports handle much more 
than shipping traffic, though 
Yanbu and Jubail are marked 
out for major development. 

Jeddah now has 14 berths 
in operation and Dammam 
nine; both, pprts are handling 
well above their planned capa- 
city, Jeddah to the extent of 
over '60 per cent This has not, 
however, been adequate to keep 
up with the sharp rise in ship- 
ping and severe congestion has 
built up at both ports in recent 
months. 

The present Five-Year Plan 
noted some delay and con- 
gestion at ports during the pre- 
vious plan and stated: “ The 
implementation of much of the 
second plan depends on the 
ability of the ports to cope 
with this large inflow of goods.” 
Nonetheless, within a few 
months of the start of the plan 
about 130 ships were waiting 
at both the two main ports 
and there appeared to be little 
hope of improvement 

Jeddah particularly was in 
a bad way for the backlog of 
L30 ships after Ramadan could 
not be moved before the : pil- 
grimage brought heavy passen- 
ger shipping in December. By 
'he end of December, 200 ships 
.vere waiting in her roadsteads 
ind many pilgrims had yet to 
eave the country. The back- 
og is therefore expected to get 
vorse during the coming weeks 
before it can begin to dear 
igain. 

In the autumn the average 


waiting time for ships at Saudi 
ports was more than 30 days 
and many ships were waiting 
three months. Cost of keeping 
a ship at anchor there was cal- 
culated at around SR17.000 
(£2,400) per day. In Jeddah 
the situation is now far worse 
than in the autumn, while in 
Dammam — which has not been 
affected by the pilgrim traffic — 
it has eased somewhat 
The cost of these delays is 
passed on to the merchants who 
do not hesitate to hand it on 
to the consumer. Prices have 
been spiralling to such an 
extent that on December 30 the 
Government announced that it 
would underwrite demurrage 
charges for a selected number 
of commodities (such* as flour, 
rice and sugar) for delays of 
not more than one month at 
the ports. 


Opening 


The main reason far the con- 
gestion is, of course, the rapid 
increase in the country's 
imports coming before com- 
munications facilities could be 
extended to cope with the 
inflow. The pressure on Jeddah 
port was exacerbated by the 
opening of the Suez Canal, 
which brought a heavier flow 
of shipping from Europe and 
the tendency to off-load goods 
for the eastern province at 
Jeddah. 

There is no likelihood of 
diminishing the amount of 
shipping, on the contrary it 
must increase, so the Saudi 
authorities have, begun to look 
closely at the' management of 
the ports, where there is lee- 
way for improvement Both 
ports have been seriously ham- 
pered by an unsuitable adminis- 
trative set-up and this is now 
under review. 

Dammam port has been man- 
aged by the Saadi Railroads but 


a new port authority is now 
being established to manage it 
and a new director, Mr. Faisal 
Sukhail, was appointed in the 
autumn. Jeddah port suffers 
from a more complicated admin- 
istrative tangle in which 
authorities are not clear-cut. The 
port director, Dr. Kayyal, has 
recently been given complete 
authority to take any measures 
necessary to get the goods 
moving. 

Restrictions on the employ- 
ment of non-Saudis have meant 
that neither port has enough 
drivers for forklift trucks, 
cranes etc.; they must employ 
talley clerks who do not read 
English and so produce no daily 
report of goods discharged; and 
Jeddah port could not use its 
year-old radio network for lack 
nf skilled Sandi personnel to 
run iL 

Persuading importers to move 
goods quickly from the port 
area is a further problem for 
the port authorities. There is 
a chronic shortage of ware- 
housing in the towns and 
although port warehousing rates 
have recently been raised 400 
per cenL (from only a few 
pence per ton) they are still 
the cheapest available. A recent 
spurt of activity cleared a large 
number of barges from port 
roadsteads, only to leave the 
merchandise piled high on 
trailers on the quays. 

Various solutions have .been 
proposed or tried out, in an 
effort to mitigate the effects of 
the 1 congestion. Foremost 
among them is a priority system 
for unloading certain categories 
of goods. Human passengers 
and livestock have top priority, 
followed by goods which are in 
short supply and those urgently 
needed for Government con- 
tracts. Pilgrim boats, for 
instance, were berthed im- 
mediately, and a fleet of pilgrim 
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' • O ne ~h a tf of the massive Second Five-Year Plan allocation? 

; ~ _ is to be spent on construction, which in 1974/5 accounted for 21.8 per cent, 
of GDR’ . Alf eady the strains on the industry are evident, largely because uf port congestion 
and^ spiralling labour costs. The role of the foreign company 
and the controls the Saudis impose on diem. 
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' - THE total expenditure account -lor rather .-’non than- which has been themaiii factor 

.. , -f Saudi Arabians Serorid 50 jwr cent.- of - nim-oil GDP. in the escalation of hniiding 
'■ir Plan is breath-taking 7 ' The *: various -ijanstaunts - to costs. - 
. ' perhaps the -most - re- development and spending will Por ^ admirncti-tion With 

• .. ■ and remarkable set -of interact upon each other, over an f °£ 

-?•» within it relate to con, then ert.fi ye years, but all Mem SgSJFS not taSSE' but 

> -.J .J-.n is estimated that destined to foots squally on m, p | ementfaff the big public 
panned -major construe- the .. pnicW- ^ «tegxctJon sector pIanti j udging by its 
' ‘grammes will amount industry.. Already, with the shortcomings an d driven " th*> 

- - ibn. C*73biU.— or no less prbgratmne barely U Oder way, rate 0 ^^” 0gress ^ ■ the 

- K the global allocation, the strains have become; acute administration cannot bone to 
. ‘ -ig to the official calcula- largely because of the ehortoge awarJTrairtracts fast enough to 
. Viotber 15-20. per cent, of labour ani port congestion. fu]m plan - s targets This 

.. "--.be allowed for capital They -have b«n .infected- in " f SaS^dhe 

r-.t on miscellaneous spiraUihg .costs ^ch^ have a Messing in the 

•• - ** - roughly doubled in- the past opinion of S?udls-if It 

n down, the figure «- y^and leads to a proper ordering of 

- id from various minis- ® en f e ^? tors priorities which would, for ex- 

■ V. , id sectoral targets gives budt into -IheipI^sprojocUoM. ample, delay, work on motor 
■ for buUdings—includr' One- outsttnding. . examp e. vehicJe assembly plants in 

• ‘ • i.'tbn. for schools. SR29bn. though : outside; the public favo „ r of essential infrastnic- 

- Ting, SR12;0bn. for hos- sector; w the new - -commercial pj^je-te 

nd SR9bn- for military centre with its- twin : tower y J 

' R96.Pbn. for civil engin- blocks being built by the Ali In l “is situation the Saudi 
including SR46bn; for Reza Brothers at the end of Government has been more 
' . alities, SR20bn, for King Abdel- Aziz Street near- the tfla p. bappy to delegate 1m- 
' ' tion plants and SRlObiu PQrt. Two years ago .it was mediate responsibility. The 
iways; and SR70bn. for estimated ' to cost - SR60m. U.S. Lorps of Engmeen; has for 

* «nKtr*l plants including the Currently a figure of SRSOul is man - v years been acting as a 

American Oil Com- calculated for th'e first . (and super-consultant entrusted with 
' investment programme smaller) block together with P 1 ® l ®sk of supervismg the 

- infrastructure of the the- shopping preotoet-and car implementation of projects on 
n dust rial area (though park. 'Now, 'Mr. Ahmed Ali the St^e s behalf— roads, ports 

•issociated bousing, elec- Reza believes/ the- total cost an ^ other civil engineering as 
: eneration and water de- could be as muph. as^SR.150- well as nuhtiury infrasmicture. 
:. n). ■ i«0m. ftj'TPT. Currently, it is said to be over- 

Arabia faces the -task Pressure of 'rfjaifflSS; a c r g ra- seeing work worth as much as 
• - dementing thiT p^- vated by- port-loinigestib^has The World Bank, which 

-following a period meant that* . ceftient last bas an office established in 
ie construction sector November 'WajS 5 costing- SIt20 a RiJ'ndh. was recently asked to 

- the fastest growing one tonne compared with SBL14 a assist > n appraisal of bids 
. Saudi economy; Its ‘year- ago since when the world fpr a share in the Governments 

non-oil Gross Domestic price dropped by some '40 per programme for building 100,000 
grew from 16,1 per cent. - ’ The price wi thin the houses. 

1969-70 to 21.S per cent Kingdom' for a ton of- steel re- 
r 5. recording an average inforeiflg. bars rose from.: the _ . LJ ;'<.- 11L 

grou*th rate of 40 per equivalent of $600 to ,il;466 in IjiBS SySlGIH 
real terms. The projee- the same period. . Yet, across ' 

. that by 1979^0 it Will the board.Tit Is the r^gjii wages Meanwhile, the Arabian 

• . f ■ American -Oil Company acting 


private sector in the construc- 
tion field has been- a response 
to the shortage in a very reason-, 
able anticipation of big profits. 
For the nest couple of years, 
however, domestic -output can- 
not positively affect costs. 

Partnership 

Although it has grown con- 
siderably in the past few years, 
the Saudi construction industry 
can only play a limited role in 
handling the big projects in the 
plan — except in partnership 
with foreign companies. Only 
a few like Bin Ladin in the 
Western. -Province and Abdullah 
Khodari in the Eastern Province 
can contemplate undertaking 
them alone. For the big foreign 
contractors, the prizes offered 
by Saudi Arabia Zook big but 
the profits may be very bard to 
come by In future. 

With the world's gaze planted 
on Saudi Arabia, the contracting 
market is inevitably very com- 
petitive. At the same time, the- 
inflation in costs and bottle- 


necks are especially serious in 
a country, where the general 
rule is. for the Government to 
negotiate a lump sum for a 
contract, although it is now 
prepared' to offer fixed-fee 
contracts in line with the plan's 
recommendation. Several com- 
panies engaged in the Kingdom 
—including Hochtieff of West 
Germany which is building the 
new Jeddah airport — are known 
lo be suffering cost over-runs. 
Only fteeentiy has the Govern-, 
ment begun to agree to built-in 
inflation, clauses in some con- 
tracts. 

In addition, foreign contrac- 
tors fiave rhe difficulty of the 
10 pCT, cent, performance bond 
which must be lodged m a local 
bank and guaranteed by another 
in their country of residence. 
With the size of -the projects 
now involved the requirement 
is particularly forbidding to 
British contractors — and . also 
those of the U.R. — whose banks 
recoil at the sums involved and 
the open-ended conditions under 


which the Government can call 
in the bonds at its own dis- 
cretion. With greater Govern- 
ment support and more amen- 
able banking s y stems, French, 
West German. Italian and 
Japanese companies are in a 
more favourable position. 

In practice, no one can recall 
when bonds of a reputable 
foreign contractor were called 
in capriciously or without good 
reason. The regulations reflect 
a. tough Saudi .attitude and 
determination that the country 
should not heen cheated— born 
nf early unhappy experiences at 
tile hands of unscrupulous con- 
tractors. Nevertheless, the Gov- 
ernment may have to show 
greater flexibility on this front, 
more * speed of decision and 
general administrative capa- 
bility if the vast construction 
programme, which lies at the 
heart of the plan, is to be any- 
thing like achieved. 

Richard Johns 
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rj( %. ' as the agency of the Government 
.r V is undertaking ;.the colossal 
-/;* $8 bn. gas distribution system 
prog. amine — in- addition to Its 
own oil exploration and develop- 
& . r , ment programme which has beep 
wt at ?4bru For the require- 
s5« merits of both, it has constructed 
three- new - j4ttk»>^o bring in 
b ^ e cargoes. -For the gas 
LfTjPi sy^tem alone, it is building six 
^4 V" new towns to house the influx of 

y.\. workers ' required — for which- 

the catering contract alone, in- 
1 eluding different ethnic kitchens 
for the different nationalities, 
will be worth about $300m. 

In terms of .development what 
makes Saudi Arabia exceptional 
is- the "mini-infrastructure” 
• which has to be prepared by 
.way of housing and associated 
amenitfes before the .real sub- 
stance of the plan can be carried 
out— -a particular 'problem for 
, foreign contractors; Increas- 
ingly, the Government is looking 
-to tbezh both -to import, and 
house labour. And this in itself 
hilposes an 'additional burden 
op the contruction industry and 
the economy -as a whole, as well 
as being the most burning social 
problem at the present time. 

^ ^ -Prefabri cati o n obviously has a 
ublg rtrie to play: several fah- 
'tpries, which will have a -modest 
butput of 1,000-2.000 units a 
7 y$«r; have been approved. . An 
^expansion of cement capacity 
•f-fytim the present 1.5m.-ton level 
10m. tons has already been 
-^licensed and the work on three 
: Bf-the seven new plants planned 
tor-.lSra-SO (all- of them in tbe 
--pri vate sector).. The expecta- 
'%n; is that output will reach 
/about Srrt- tons in 1980, ahead 
t^ qf consumption- at about 6m. 
^ .’ tons. \ The large number of 


■i/ah mosque dwarfed, by high-rise construction . .^licences applied for by the Saudi 


CONTINUED FROM PREVIOUS PACE 


^.^S^which arrived shortly berths -which have how beeu^And if the goods did get past 
* and was given Priority 1 brought into operation; they that hurdle- there would be 
ng. The weate^a . of have also been able to get tfie-^owhexe for them lo be stored. 
< 2 l d :em Ues in the fact that jaidio network working. ' \V Importers are beginning to 
^ Government in the oast few weeks Britisln 100 ^ for alternative., means of 

■efr “ 'S are . needing * , their- t!Lm< have taken vbcansport but the recent increase 

, fthetaKimlUtaitt-.is «W«lshtm «.. hu .led to a 

that their priontie^d f^brou ^ also 

[ ’21 each other out -V. nnr^nd MereevDocks 811 attractive proper , 

■ . nnrrc r Jeddah port, ana Mersey uoexs —lush loads, wfth a 


- x'on under the Five-Year ff Amnnsz the sohr- 17 da ^ journey from Europe, 

>ut this wiIi :b^ te^ a SS , th^^l frontier delays havje begun 

T ureoiis.- of & are^sT^f ^MSlining' to build up along the line and 

• m, Jeddah should hayeS' SgaaSflo 'bTSpS^ stably grow longer as 

bathe and Ihunmam- 16; SSdSSfSw* extensive 

II be orovided with **rfra - .-v, - . • , Bu Our Foreign Staff 



it K»Trn^i i ’ introducing more exienave 

u oeprovided with extra work t0 inaJce’ maximum use of 

- • Meanwhile available facilities, : and more 

.oating.^aaysrare; belzag mec^xanical handling 'of goodie 
t to -Jeddah in an effort- - ^There is talk of establishing 
• thetide; — • 
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Valley Street North, Darlington, Co. Durham DL1 1QA 
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t to -Jpddah in an effort- - :There is talk of establishing 
- the tide: - : ,= *. new. ports W. rairid means oh; 

JrJ nn . ' : the east and west coasts; Rabigh, 

• some J^J knre. north. of Jeddah; 
recently ILS. and British has been mentioned as a pb^- 
iave been, brought in to .sible site. The' problems of the 
and io help j run the' ports,, however, go' well beyond 
The small. American the harbour gates and can only 
y team- arrived in" the be -cured in. tile .ewitext of. the 
• and has' had consider- eebnomy as a whole.-- As Dr. 
ccess. They have helped-. Kayyal remarked, if he were to 
the backlog at Damnum, dear all the. waiting goods from 
to ready access to high Jeddah -port ‘he would only be 
ty able to - tute and pushing, the bottieneck farther 
-- ' quick decisions. In down .the .-line. In ..practice it 
V they' have succeeded, would' probably., nof .- get far 
preying an oil pipeline' beyond. bis own, gates, .to which 
cut off access to. new' road access is quite, inadequate. 
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cjal formalities of the area is unrivalled by 

| yT any other operat or^a s is its record for 

* ...• *T of forwarding to and from The Middle East. 

ASTRAVM INTERINIATIOIMAL LIMITED r FIRST & FOREMOST IN DIRECT OVERLAND SERVICES TO THE MIDDLE EAST 

Middle East Freight Terminal, London Rd. (A20), Addington, Nr West Mailing. Kent ME19 5PL. Telephone (0732) 844444 T«4ex:95424 Astran Maidstone. 
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Both health and education are 
sectors in which Saudi Arabia 
is investing heavily, although 
criticisms have been levelled 
at the pattern of spending* 


services 




ONE OF THE Ironies of fate tional before the spring. • The military and the security forces Outside this framework the be utilised for recurrent espen- sufficient trained nttr* 
was that the late King Feisal hospital, managed through an each of which have their own Health Ministry seems prepare^ diture. It is not dear whether doeiors irara a&road, fcg 

never saw the snecialist hosoital ongoing contract with the Hos- facilities, employing some 320 to consider requests for the., this also includes expenditure same one praise the 

ITffivSh whic^^nSStw Corporation^* America, doctors. . establishment of. private hospf. qn new hospitals for the armed cipahon. Mn jtfj 

him. 'This hospital was a project * s generally accepted to be a The new Five Year Plan out- tals and clinics. The guideline* forces and the security services medical tf 

in which he took a dose interest unique experiment — designed line candidly admits that efforts for this are not Specific. How- bat the answer almost certainly turned on* by both 

■a. " »" «*T 5 S =■ Srst*-*- „„ ss££ 3 ray« 


. Telex 20^^ 


□ue to oe upeneo. xne z^u-Dea ■ -- *** v--. - — — — 7®; ■ oojecuve, wmui — frt =q- ini » n, £ - 

hospital, formally opened last hlghly automated to take account difficulties; inadequate inform*- Backing up the huge expan- or adapted as circumstances re- YL ** ** 

August, is the symbol of Saudi of the scarcity of skilled medical tion on the health character- sion in the hospital network quire. At least one intended 5 ? c ~ 

Arabia's aspirations to provide staff “ the country. Admission i sties of the country (for will be an even larger one of scheme has so far not material- As far as foreign sn 

the best in modem medicine and “ 00 a fee Paying basis although instance, it has been discovered clinic and dispensaries,, mainly ised; This is a project to draw is concerned, the Sam 

health care for the kingdom It there 15 a social committee that bilharzia is more prevalent in the smaller populated era- up a comprehensive study for a hoping to carry out ;. 



service virruaiiy rrom scraicn. its critics. To some the nroiect out out “ j i. r » 

ADhmich „, n . - is a huee white oienhant and technical assistants graduated sign for these new chmc/dis- finding that the Saudis had re- a problem than retd* 

A « Sr tie wSSE 1 ?® 1 „ in the Plan period). - pensaries. Parallel with this ex- jeoted a Jewish member who staff once recruited 

tion is beHeve^tft wi^st 0ne °* ^ fiwt steps under pansion will be the creation of would be involved. Since then instance, many feel fi 
nne SSO^OoTm new Plan has been to com- a series of mobile health centres other U.S. universities have restrictions on the in* 

and is unlikely to be fully opgra- bei They argu miMton Btna j ei on the standard- to penetrate to areas where it is shown themselves reluctant to movement of woue 

sonhistieSda!? the isation of design for hospitals, not viable to have any fixed become involved. seriously hamper nurs* 

facilities will simnlvwnr used T * ie Britisfa concern, Wallace establishment . The hospital construction pro- menu This after all fa 

properly because of lack of EvaDS » awarded this con- According to the Plan guide- gramme will have to overcome the main basis on a 
trained staff These eritirQ main- tract 3113 has produced designs lines total project expenditure the bottlenecks within the eco- modern and effective; 
tain that it would hav*> been for five different standard types through the five year period- to nomy. Apart from this much of service is established, 
better to have started at the of hospitals. Wallace Evans is 1979 will be in the order of the success of the plan will de- WnkArt 

— hasp mnrontrUn^tvL effort now going ahead with more $3.4Sbn. A further $1.4bn. will pend on an ability to attract ivODerT Iff 

and ' expenditure^ on small °-. f . ^dividual ?== ‘ 8 " s 

^ hospitals — rather than begin I 


nt cities 
hotels. 


at the top. Perhaps it is too 


basis of the scheme to construct 


A 




sparkling new Riyadh ”3 

Inter-Continental encloses a isgtm 

relaxing haven forthe busy international ' 

executive. 209 air-conditioned rooms each with ' 

bathroom en suite. Comprehensive meeting facilities . . . and a superb 

restaurant offering international and oriental cuisine bring a new dimension 

to business occasions in Saudi Arabia. 

For Information and reservations contact 

The General Manager: Mr Raymond Khallfe Riyadh Inter-Continental Hotel, . 

Maazar Street, P.O. Box 3636, Riyadh, Saudi Arabia. Teh 34500.Telex 20076 IHCHOT 


JltCCCft 

tons INTER; CONTINENTAL 

Now open — »iiJVinrfcWrii i n ■i.ii f — 

The magnificent new 
Hotel Mecca l 

Inter-Continental \ • • ^^3 3 

com bines the finest i 

modern facilities with "! Wr 

traditional Saudi &rahi Q nJ 

hospitality. 

215 air- conditioned rooms ^ 

each with bathroom en suite ... 

an international restaurant. . . extensive meeting facilities and its own mosque, 
make it a perfect base for the international businessman. 

For information and reservations contact 

The General Manager: Mr Samir Hamade, Mecca Inter-Continental Hotel. 

Jeddah Road, P.O. Box 1496, Mecca, Saudi Arabia. Telephone 31580. Cables INHOTELCOR. 

. Or contact your nearest ~ A 

InterContinental Hotel Reservations Office - telephone numbers fisted below. Ja 


Amman 41361 

Amsterdam 237510 

Beirut 363084 

Birmingham 2362549 
Bonn 657600 

Brussels 5117627 

Bucharest 140400 

Budapest 128000 


Cologne 

2651 

ssix 

Hefslnkl 

441331 

Paris 

2^4300 

Copenhagen 

DlMMldfllf 

111020 

Lisbon 

London 

321697 

4Q1 7«a4 

Rome 

478882 

fVI4f|07 

UUOtNJIUVI ft 

PranUurt 

Geneva 

230561 

346091 

iU/ 

Mancheder 

Milan 

rldi 

8841188 

877262 

OuTCKnCliu 

Stuttgart 

Tehran 

4CU1UU/ 

294440 

637777 

Glasgow 

2219030 

Muructi 

596S13 

Warms 

735801 

Hamburg 

441081 

Nice 

889911 

Zurich 

237704 

Hanovrfr 

16811 

Oslo 

411644 

Zagreb 

512222 


SAFA 


A joint venture by the Alireza Group of Alkhobar, Saudi Arabia 
and Williams International Group, Tulsa, Oklahorpa, U.S.A. 


, SAFAMI — the largest and best equipped 

P.O. Box 328, pipe and steel fabrication plant in the 
Alkhobar, Middle East. Modern welding techniques 

Saudi Arabia to satisfy any job specification. Tube and 
pipe benders and sheet steel rollers. 

SAFAMI work is done to ASME piping, refinery, and appropriate 
boiler and pressure vessel codes, as well as relevant British and other 
international standards. Regular testing of craftsmen ensures quality 
workmanship. 

SAFAMI fabricates all principal materials, including carbon, stainless 
and alloy steels. Pipe and steel structures for natural gas liquids, 
GOSPS; fertiliser plants, liquefied natural gas, etc., are being fabricated 
at SAFAMI now. 

Additional Information available from : 


/to fty 



Rezoynf Services (NO U&, 

52 Moniit Street, 

London, W.l. 

Tel : 01-629 3103 
Telex : 25997 


62-68 Eden Street, 
Kingston upon Thames, 
Snrrey KT1 1EJ. 

Tel : 01-549 4471 
Telex : 928172 


eari? to mke raA jud^en^ 97 new hospitalsincreaxing bed 
With so much to do it is hard i 1 ’ 500 - 

to see where to begin and the ^ I . 

hospital’s proponents argue that Ij&lCTHl 
a start had to be made some- within this framework there 
w “? re * are expected to be seven large 

At present there are 62 bospi- general hospitals of 300 beds 
tals with just over 7,300 beds each providing general hospital 
In alL In addition to this there treatment in aU the main 
are 215-clinie/dispensaries and centres of the country. In addi- 
a further 372 health centres, tion there are likely to be at 
These are served by some 1.900 least three new specialist ho spi- 
el octors and 3,934 nurses. The tals (for instance, tropical 
picture is to some extent dis- diseases at Jeddah) again of 300 
torted by agencies other than beds. However, there is tallc of 
the Ministry of Health operating these now being expanded to 
in this field — • for example the 500 beds. 

Education 


expansion 


? 




AS SAUDI Arabia embarks on sector in recent years about one- r - 

probably the most ambitious third of the boys and two- 

development programme- that thirds of the girls of elementary - -• — — 

any government has undertaken, school age have not yet been 

it is torn between ..progress at enrolled. Classes throughout ONE OF 

all cost to create a modern the educational system remain / 

industrialised state and society, single sex with boys' education PHARMAC] 

and the preservation of tradi- controlled by the Ministry of __ i .'_ T 

tional social and religious Education and girls* education ESTABLISHED 

values. The conflicts inherent supervised by the General 
in this situation a-e nowhere Presidency for Girls’ Education. 

more obvious and acute than in Under the new plan the aim ' e , . .. - 

education and manpower train- is ^ ^ ^ ^ Sole Distnbotors, I 

mg, which ranks third in the year-old boys in elementary * y? 

list of priorities under the new schools by 1980. As a result I- HUrr 

plan after physical infrastruc- studeirf numbers will increase o TPFlPPT 

ture and economic resource f rorn . 401,348 in 1974-75 to 

development 677,458 in 1979-80. Some 846 NEW YC 

In no other country has edu- new schools will be opened, 596 - 

cation become such big business i n rural areas. At intermediate V ICiS. 1 JN 

so rapidly. Over the next five level the plan envisages an in- A /~>t » y/-» 

years some SR80.1bn. will crease in enrolment from 70,270 
be allocated to this sector, 16 to 127,136 with the number of 

per cent of total plan alloca- schools risipg from 372 to 596. and many Othe: 

tions, compared with only By 1980. 95 per cent of students 

SR7.3Sbn. under the First who successfully complete the R ATMTfFT? ^ • MATT 
Five-Year Plan (1970-75) when elementary stage ore to be en- rvc,!YO . 

education nevertheless received rolled in intermediate schools. 

17.8 per cent of total alloca- The intermediate level is a ■ ■■ 

tions. but was placed fouifb In crucial one for the supply of 
order of priority. The annual manpower to the economy, 
budget of the Ministry of Educa- Graduates supply both the 
tion will increase dramatically “general" secondary schools and 
from SR2.1bn. in 1974-75 to the vocational secondary mstitu- 
SR11.5bn. in 1975-76. Total tions which in turn provide 
school enrolment will almost graduates for university study, 
double during the plan period higher technical institutes and 
rising from 760,000 in 1974-75 junior teaching colleges. . 
to 1.3m. in 1979-80, involving The secondary level for boys 
massive expansion in -the school divides into "general,” teacher 
building programme. Some training and vocational schools. 

23,812 new classrooms and By. 1980 it is hoped to enroll 
special-purpose rooms will be 60 per cent of intermediate 
built over the next five, years school graduates in secondary 
— a rate of between 90 arid education. The number of 
' 100 classrooms every week. students attending “general" 

secondary schools is to double 
Imnphic over the next five years from 

20,000 to 40,000, and 37 new 
The real impetus to the ex- secondary schools are to be 
pansion of education in Saudi built The secondary industrial 
Arabia dates from the accession schools established under the 
of the late King Faisal land , the first plan have hot attracted 
adoption of the First Five-Year many students and only four of 
Plan. Although the first Arab the proposed ten institutions are 
school was build in Jeddah in in operation— at Riyadh, Jed- 
1900, by 195S, four years after dah, Medina and Hofuf. 
the creation of the Ministry of Enrolment is well below the 
Education, there were only 20 plan projections. Nevertheless 
schools in the whole country. At by 1980 there are plans to build 
the end of .the first plan in 1975 nine new industrial schools and 
there were 3.438 schools. How- to increase enrolment from 2.160 
ever, the building programme to 7,375 students. Agricultural 
has been unable to keep pace education has bepn even less 
with this massive expansion m successful The.first agricultural 
enrolment. About half the technical school at Buraydah is 
schools are in temporary prem- still under construction and no 
Lses and need to be replaced by work has been done on the 
new. permanent buildings. In other schools scheduled in the 
addition, schools in some of the last plan. Under the new plan 
more remote- rural areas are in the Buraydab. school is to open 
a poor state of repair. in 1976-77, and four new schools 

The present pattern of school- ane to be built in 1978-79. By 
ing is six years elementary, 1980 it is hoped to enroll 1,259 
three years intermediate and students, 
three years secondary. A kinder- In contrast; the secondary 

garten stage has been added re- commercial programme initiated e ; . v „ ^ - r 

cently but numbers are few and in 1971-72 has proved to be |T| C 

future plans have not yet been much more successful. The .■ 

formulated in detail. The vast number of schools is to be ^TjISCFlff llTirTTlf 
majority of students are en- increased from five to nine, and 

rolled at the elementary stage the number of students enrolled r '■■■*&'■ [ :!- ■ ' V =' TV.' 

after which the pyramid' be- from 715 to 3,300 by 1980. j£ v '£.--: 
comes extremely severe with a Experience over the past five 

ratio of enrolment between ele- years has shown that vocational i : .\v , ; . 

jinentaxy, intermediate and training leading to manual jfrV;*”’-* V'L 
secondary of 27 : 4 : 1. More- occupations is much less attrac- 'T?‘ i « 

over, in spite of considerable ex- tive to Saudis than secondary k -.v/ i./ 1 *' .• 
pansion in the elementary “general” education with the • 

CONTINUED ON NEXT PAGE KiMFijws ' ' . . ' 


SAUDI IMPORT COMPANY 

HEAD OFFICE: 

MOHAMMED ABDEL WAHAB STREET, AL-AMMARL 
. P.O. BOX 42, JEDDAH 

Telephones: 23740, 33520, 20520 

BRANCHES: 

'BANAJA MEDICAL AGENCIES, 

P.O. BOX 567, RIADH 

BANAJA MEDICAL AGENCIES, 

P.O. BOX 569, DAMMAM 

• 'BUSINESS: 

ONE OF THE OLDEST IMPORTERS OF Z 

PHARMACEUTICALS LN THE COUNTRY- 
ESTABLISHED IN SAUDI ARABIA MORE THAN « 
30 YEARS AGO 

Sole Distributors, Representatives and Importers for : 

1. F. HOFFMAN LA ROCHE & CO.. LTD.. BASL] 

2. LEDERLE INTERNATIONAL (CYAN AMID), 
NEW YORK. 

3. VICK INTERNATIONAL, NEW YORK. 

4. .GLAXO HOLDINGS LTD., LONDON. 

and many other European Pharmaceutical Companies 
BANKERS : NATIONAL COMMERCIAL BANK. JEDDA 
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TheFiTe-YearPM contains special 
provisions for jfte^Be4oii|ii iiomads. This is 
a qew approach in pbiiiiiiDg policy, and recognises 
for the first time thespedal needs of this 
scattered group desert dwellers. 


The Bedouin 


— -W / i ' 

<510 r- 

*(*r 


• - - . «H « nr* . • _ « •" . • > , i»ugiauuuc ai Iicuuau, uiuucik iuiwiu^ in ami nmcaytkau u. 

E . Alffi - about ■ • 6OT.000 Ofidsio.ir to make i special- provi- cent- of the nomadic population evident that the current Plan is security benefits. tionai kinship groups. Top enrolment is planned to rise massive expansion in the adult 

^ >s - seattered throughout sions. However, theseare m fact are settling in villages and adopting a cautious approach,: The Plan has the very priority is also awarded to did- sharps from 3.737 in 1974/75 literacy campaign is to be 

vi- us pom today, a diverse a ^tiniiatioa «3f long standing cities each year, a constant ® niJ does not reIy on any impbrtant innovation of a Unit grammas fnr health eHn^tinn to 11.600 in 1979/80. mounted during the next five 

,*® p * efforts to assisttbe nomads, with diminution which hag been in'* or ™ ula deal with the for Bedouin Affairs, within the IL . , ... . The University of Petroleum years aimed particularly at an 

.. ■ ::g commraities. So., the whom y, e Government process for over 20 years at problems, rather, it establishes Ministry of Interior, which will w ,? i h wl “ and Minerals- was established increase in the total enrolment 

\ -•- ian y “ them were xelar had very good varying rates,' The great the guidelines and the adrnmis- undertake extensive research ^ nrli J d at Dahran in the. Eastern Pro- of women. 

relationi there are close links majority exchange the. life of machinery for future programmes before devising t ? mres ^. lages , vince ten years ago. Two of the __ _ 


the Government There are five the private or public sectors. In 
colleges — Education, Sharia, the past these centres have not 
Science, Arts and Economics proved as attractive to applicants 
and Administration — three in as their academic equivalents 
Jeddah and two in Mecca. Two and it is unlikely that the plan's 
additional colleges— Engineer- ambitious aims will be realised. 
. ing and Medicine— will be com- All Government ministries and 
pleted in Jeddah in 1976. Dur- agencies also have some form of 
ing the next five years a new in-service training for em- 
campus will be constructed at ployecs, mainly in administra- 
Mecca and work completed on live and Technical skills. In addi- 
phase one of the construction tion, in a country where 
programme at Jeddah. -Student illiteracy is still widespread a 
Top enrolment is planned to rise massive expansion in the adult 
pro . sharplv from 3.737 in 1974/75 literacy campaign is to be 
tion to 11.600 in 1979/80. mounted during the next five 

, The University of Petroleum years aimed particularly at an 
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_ l, B11U AlUJU UllilfcUI. * . ut uuonni w nT . m *ju**m*\««. «.UUJIUUIUU» 1ULU Ultf . UtLJVCh ill UirMMUlVOi, CIC«,U I" .... ..... * _ 

■‘i ,rt e an ,^? aderout:es ^ ^f^ culture is" held in high esteem worker, but while this casual AVsicflTMy mainstream of national life. fi TOn to commumcatjon of any cal, civil and - chemical engineer- . A, 1 ® clear that Saudi 

of llttie i0 f6t the classic tithes of hospi- drift means that many nomad This Unit is IifeoJv t0 have a proposals to the nomads, both by inft A , hird oflfers chemistry. ^ rabias fducatmnal system is 

. jw opportunities at the tal y yj faonour.'boneirty and improving their living The Saudi Government has crucial role in linking the work c °nsu lt ? tl i po with the sheiks and mathematics, geology and £ expand very rapidly dunn„ 

-.. im s d^elopment TtHlay, - The Saudt.Cfevenunent standards; it is still i relatively long recognised that the risks done by the individual Ministrie publlc m«nnation services. physics degrees. The university too ncs t five years, there remain 

*.. 1C ®t° c * c herding is a very '.'ge^Mjjjy - feels -ifiat .the nomads inefficient transfer of human of wasting valuable water, of (Agriculture, Health. Education The tasks of providing for the will continue to expand during se: ™ u . s weaknesses. inese 

■ .md precarious Jife- The much to the re so«roes and development of deterioration of the range, and' and Social Affairs in particular) nonmds and integrating them the nest five years and student ambitious plans have Been 

■-. provide subsistence and ™ tion: if Is p61hted J dut. that nomat *lc communities, which of disruption of community life, with the provincial administra- * nto tbe national economy are numbers will increase from fon nulaleu witnnut tnoneces- 

.; generate sufficient cash ; suffer utilise P 1 e curre nt plan seeks to preclude any hasty action, since tion system, so that the various considerable, and the Saudi 1.497 in 1974/75 to 2,650 in “*7 . p . r '!7 ldp i 

:.? 10 T»wdMse_ -the -bMie ,-jq p-^. cen t. 0 f the ^lihd area “"Prov®- the desert does not tolerate a programmes can.be combined officials in Riyadh and the pro- 1979/80. inflate and detailed population 

.. ;ttres of grain, , clothes o^erose wa&ed. tQ : 45ibpIy over In the past the Saudi Govern- margin for error. Hence one into a whole strategy for the vinces are fully aware of the Since 1970, women have been ” ;. np r ™“ 

. .-irdware, and the nranads ^ of ^ aeownd for ment has adopted the policy of basic guideline is that nomadic nomads. Top priority is to be problems. But the Plan is com* able to take a four year degree p 7 p . , I ,, lV°" 

verytiung if ttteir herds ^^* : wu ,ny yn ,mg moulds serv» agricultural settlement as the development should have an given to a series of projects to prebensive. cautious and course in the Girls’ CoUepe of W available. A dislike of 
icimated .-.tty drought ,or , ^ ■ BT tft - Ad fgrces.'and are means to assist the, nomads, economic rather than a welfare improve the range, such as graz- flexible, above all backed by the Education at Riyadh, and in maTl “ a f occupations ana a 

: . .' migrant workere v in .tie- cities, Most of the projects had mixed basis, which reflects a determin- j 0 g controls and fuel sub- political determination to assist a second college opened at marked preference for general 

. only way tbey ; w they.are hot as a results: some were successful ation for nation^ long-term -*^.-. for seruhwn nJ the nomads, and considerable Jeddah in 1974. These facilities and university study leading t 

ie their wealth is : 1jy w . ^-the rati^^^Surces. agricultural schemes but did not economic viability, and also a th ■ * ® experience of doing so. hence are to bo expanded during the J^vernmeTit employment a 

. K j their herds; but the; ^ the GovernmentlSSSous atta i“ their social objectives concern that nomadic communi- .**“ 51 J I ^ a ” ng . 1S £ ^ there is certainly hope for their npw Pl an a College of Arts major prnb.era in a 

ig capacity of the range... to ' jj* with ^ suc b 8® Haradh), others pro- ties should not deteriorate into improved by fattening units on future development. established at Riyadh. Total where the lack of a skilled ana 

6.s constraints. The range asm^ance’ . At the dup ed stable communities but “reserves" with ' redundant irrigated land, some to be run enrolment is planned to increase somi-skilJed wnrklnrce is ilia 

Tiorating rapidly in 'many game thne the Kingdom is inef5cient agriculture. • It is inhabitants dependent on social, by -co-operatives based on tradi- M. J. Gray from 1,601 t0 ®- 50n during the Breatest .imiting factor in Iho 

bf the Kingdom, due to J plan period. The women’s sec- economy. Equally important, itt 

mblnation of poor Tain- KSSASEiin • . ... tion of the College of Medicine «*&<? "f a massive effort to edu- 

er the lart 15 years, open, at Riyadh is also to be expanded cate Saudi girls, few enter the 

[ rights instead of festric- -t • ' in order to enrol some 214 labour force at the end of their 

■ traditional tribal zones. L Himn+I ‘ students by 1980. course because few jobs arc 

lotor transportation ; of- manpower resources fill |.J£ # In addition the Islamic Uni- open to them. Although under 

to allow stock to 1^-SSTlJSL ■S5 g 2L^; ^ tx V/ll CONTINUES FROM PREVIOUS PAGE ■ versity at Medina and the Imam review, teaching methods arc 

>od grazing areas more )f bbU1 ' produc- Mohamed Ibn Saud Islamic Uni- highly formalised throughout 

vely,- and the overall “ Vlt y stock herding. versity at Mecca are to be the system, and the same 

in the rural subsistence : The nomads, for their part. Possibility of continuing at 500 new schools -will be opened for some years to come. introduce a two-year post- developed into major centres of curriculum and textbooks are 

ly. The result is that the are evidently keen to change university level, of studying to accommodate' this -expansion At present, male teachers are secondary programme to train religious education with a laid dawn by the Government 

if the nomadic economy ' their lifestyle— perhaps not abroad, and eventually of in student numbers. ' trained in 16 secondary level teachers for intPrmediatP student enrolment of 15,167 in for schools throuchout tho 

■ diking. ' ' without some regret^ for a obtaining a jbb in Government Saudi Arabia suffers - from a teacher training institutes -pUnnic G 1989 — approximately one out of Kingdom. There is a high drop- 

in - . \ glorious tragifiWi. M-^fjreedom service. desperate shortage of qualified which contained 9.093 studentB every four students in higher nut rate beyond elementary 

lUhilp : - ' and adventure* not The education of girls in teachers, and classes, parti cu- in 1974-75. By the end of the Total enrolment in higher education. school level, even though all 

IfUUl? . ' ; without relief tlw* the desperate Saudi Arabia has ' expanded ,arly at elementary level, are new plan, five new institutes education reached 15J598 in Post - graduate programmes education is free. Doubts must 

■ also difficult to provide hardships of .-iife>in;ffle. desert rapidly since' .the. early 1960s °^ ejI overcrowded. Only about will be built with a total enrol- 1975, and over the next five are still in their infancy in also be raised that the strong 

on, health and" social, could be over.; While a few \ n spjt e q£ opposition from con- of tbe teac bers in elemen- meat of some 12,000 students years the hew plan envisages- a Saudi Arabia's universities, and emphasis on religious education 

y services to a scattered clans "&ay& made., the . dear servative religious leaders. On tatysehools are Saudi nationals; "by 1980. The plan estimates that dramatic increase in student expansion of higher education and throughout the system on 

. population, even though decision to change nothing, the one occa si on th„ i a t e Ring m9ny ae graduates of the - the number of graduates from numbers to 53,300 by 1980.. during the next five years will the intrinsic values of Islam will 

L ”--e the most In need. The nomads-are by no means a con- Faisal - had to call in the army fornler ' : intermediate level these institutes during the next Saudi Arabia's oldest university be primarily at undergraduate encourage the development of 

majority are Illiterate, seryatiye group. . They, are often t0 open a new gj r j^ g At teacher training institutions and five years will he sufficient to is Riyadh which now has col- level. Consequently, some 2.000- mental attitudes appropriate to 

11-health, and are poverty accused, of refusing to work pres ent there are some 938 further training. At meet the demand for approxi- leges of Arts, Commerce, 3.000 Saudis will continue to an industrial society. Unless 

3, but the nomads can with their hands, but the evi- girls . ac hools with 250 318 ^ interraedla te and secondary mately 13.000 additional ele- Science, Pharmacy, Agriculture, study abroad every year. solutions can be found and 

eceive Government set- dwice 4s that they are as willing pupi j^ ’ levels the proportion of ex- mentary teachers. Also, the Engineering, Education and Outside the formal educa- implemented, heavy investment 


traditional tribal zones, 


afford to leave some 12 per cent. 


Education 


eceive Government see- deuce 4s that they are as willing „ UD n 4 
when they visit the as anyone to undertake . hard v ** . 
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_ . . . patriate teachers rises to some plan aims to set up five post- Medicine. The colleges of Medj- tionai system, the Institute of. in education and training may 

villages, and the adminis- labour if the rewards-. are suf- . T ° e remarkable expan- 63 per cent, and 82 per cent secondary junio-r colleges which cine and Pharmacy are already Public Administration is greatly fail to provide Saudi Arabia 

of transitory clients is fidently greater thaattose from won has - taken place at respectively; the vast majority will eventually replace the located on the new Ad-Dlr’iyah to expand its in-service training with the qualitv and diversity 

rated. A further problem herding.. When feasible, many elementary level, and post- come from Egypt and Jordan,, secondary institutions for the campus, and by 1980 the other programme for Government em- of manpower to meet the Gov- 

the nomadic communities have ^hanged- fnjm=>j*ding the elementary education has not and many of the Jordanians are training of elementary teachers, colleges will be rehoused in new ployees, while the Ministry of ernment's long term objective of 

nee considerable- outini* tra&itienajly ' high >bjtus camels developed as comprehensively. Palestinians who have taken./The new teacher training pro- buildings on this site. Student Labour and Social Affairs is to a diversified economy with 

of able-bodied young to. -the - .- commercially - - more Under the new plan, school out Jorda n ia n citizenship. With -gramme for girls envisages a numbers are to rise from 5.638 create 11 new vocational trade maximum - Saudi participation 

.... . . valuable sheep... many ..have places are to be provided for the rapid- expansion* uf post- complete phasing out of the in 1974/75 to 10,500 in 1979/80. training centres bringing the _ , ' 

i vicissitudes are not ex- ‘become farmers. roustaboats in at least half of the girls' of elementary education, Saudi intermediate level teacher train- King Abdul Aziz University was total number to 17. The aim of Dr. Richard Lawless 

to nomads, but they the oilfields, and not a few hold elementary school age (6-12 Arabia will become even more ing- programme and- the rapid originally a small private col- these vocational centres is to Centre for Middle Eastern and 

o a greater degree' and senior- positions in Government years) bringing the total enrol- dependent on expatriate staff — expansion of secondary level lege in Jeddah but has now train young men in a variety of Islamic Studies , University of 

hence the Government’s services^ Overall. v about 5 per ment to 353,400 by 1980. Some a situation- which must continue institutions. There are plans to been taken over completely by manual skills for jobs in either Durham 
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No other Gar 
Hire Finn In 

Saudi Arabia 
offers 
these terms 


$ Rent or lease. 

G Daily, Weekly, Monthly or yearly. 
G Any car of your choice, luxurious 


saloon, limousine, medium or small. 
Car for personal use or entire fleet. 
Self drive or with chauffeur. 


Specialists in supplying Embassies 
and companies. 


No hidden extras like mileage 
charges or for damaged exteriors, etc. 

Arrangements can be.made in London. 









ca 


P.0. BOX 39 JEDDAH, SAUDI ARABIA 
CABLE: ‘ARASBOSE’ JEDDAH , 

AFFILIATED WITH GODFREY DAVIS 


Siddiqsons 


Manufacturers and exporters of 
TENTS AND TARPAULINS 
are looking for parties interested in military, 
airforce and national guard tenders for 
tents, web equipment and tarpaulins 


SIDDIQSONS INDUSTRIES LIMITED 
709, Qamar House 

M. A. Jinnah Road, Karachi-2, Pakistan 
Cable address: “ Kaprewala,” Karachi 
Telephone: 224124-234435-224417 
Telex: Siddiq 3679 KR 


COMPLETE SERVICES FOR 
FINANCIAL INSTITUTIONS 


Investment Banking • financings 
Underwritings * Mergers and Acquisitions 
Institutional Research • Block Trading 
Fixed Income • Securities • Commodities 
Special Communications Capabilities 


INTERNATIONAL 

Athens ■ Enrakfurt • Geneva • Bgmhag 
London ■ Lugano • Luxembourg • Afomdi ■ Baris * Zurich 
E. F. Hutton International Group of Companies Ins oomimnna access 


to tbe services and tariJiUes oS E. P. Hntton & Company Inc, 
One Battety Part Pbea, New Todb Now Yoxfc 30004 


■ae IfeaneW Baes Monday Jtetnty M Ml* 


SAUDI ARABIA XVm 


As the host country to the millions 
of faithful from all over Islam making the 
annual pilgrimage to Mecca, Saudi Arabia has won 
warm praise for its care and organisation 
of this most important religious event. 


it's a case erf 


experience 


l^Ustof dknt projects mnrfcicduc taampog 


The Pilgrimage 


FSPIFY-TYA 5 P* 

G^c^ershire^Harspshire.Vnlhimp- ft, 

lonshimOrfoni^^ Sh^p^^, 

StafTnrriiAir^Warwc^hir&ivU^^e. 

• Worc^erhiieaKithyUJodonana. r o e« y- ^ fi-t 

Wedlike to tdi you even more abc® rirCuevV^ CT ^ nUn 
owsdves.-.butbeKcrstinbuikifcffj'W 7dMfeni^ms:ra(»&* 
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IF THE provisional estimates of and these are given full pub- appears to have fallen from exercised in a Dumber of 
fee number of Muslims making licity in the media, doubtless favour in Saudi Arabia. spheres, particularly for the 

the annual pilgrimage to Mecca encouraging others tn make A number of projects have benefit of ncwSaixai pilgrims. A 
in December 1975 are correct, ™ also been implemented to number ofresulatione concern 

the grand total was around 2m. ™ at * «*rotional]y an relieve congestion at the most *e powerful guides who have 
The most astonishing aspect of ^duous and dangerous adven- sacred sites ass0C i ated the traditionally been responsible 
the ftadj in recent years has tu J!£' ftadj. These sites must be for all the needs of groups- of 

been the rapid increase in tile ^ present trend began in on particular days by pilgrims, usually, from the same 

numbers of pilgrims from out- the 1960s largely as a result of everv wishing to make part of the Islamic world where 

side Saudi Arabia, which has improved transport and com- ^ and on]y spec jaed tlaeir own families originated, 

more than doubled from 608,000 mumcations, particularly the ar6as of hie sites are deemed sometimes many generations 
in 1973 to 1.4m. in 1975. A introduction of charter flying. t0 be pnjperiy sacred. Thus before, 
further half million or so join T"** Proportion of pilgrims therp must eveDtua ii y be an The hodj has also become 
the pilgrimage from inside arriving by air has increased absolute physical limit to the increasingly expensive to per- 
Saudi Arabia. The 1975 ftadj from 13 , pe jL’ <!eat ’ t0 QVeT 50 number who can complete the form “ recent years which has 
began on a Friday, thus con- P® r cent - ™ years, and in tbe pilgrimage, without breaking caused hardship for visitors 
stituting an important “ Grand ^ree weeks Prior to the pil- with tradition or changing the from some of the poorer Islamic 
Pilgrimage,” and this srraage, flights arrive at whole' character of the sites, or countries. The provision of 
undoubtedly explains some of Jeddah Airport at the rate of even extending the ftadj to more cheap accommodation, and .the 


the increase. Another factor 1 £° a da -Y- Another reason for tban four days Meanwhile probation of rent increases have 
favouring large . numbers in the growing popularity of the j s a i re8 dy being done to been among measures intro- 

recent years is that the hodj haaj is the remarkable improve- ajj ev i a t e congestion. A tem- duced to control the cost of the 
occurs in winter, but by the end men ^ which have been made in porai y bridge of 1,300 metres ftodj. Although the ftadj itself 
of the century it will again fall recent years for the accommo- long has been erccte d at Muna lasts only four days, most over- 
in summer when th$ fierce heat nation, transportation, health village for example, to facilitate seas visitors remain for periods 
of. the sun by day makes con- and security of the pilgrims. The the ritual „f stoning The "devils." of up to one month, visiting 
ditions almost unendurable. Ministry of Pilgrimage and ^ conl pi ex 0 f eight roads has Medina where the Prophet is 
Nevertheless the scale of the pil- Religious Endowment works all been fauilt t0 j Ink Mecca and buried, as well as Mecca. Taking 
grimages in 1974 and 3975 ^ - vea f r °und to prepare for rhe p/ain of Arafat 24 kilo- into account local transport, 
exceeded all expectations, and a of_ intensive activity away, together- capable guides, food and accommodation 



could well mark the beginning during^ the season of the ftorfj. 0 f carry ing about 70,000 vehicles fur one. month, a non-Saudi pU- 
of a series of influxes on a scale * n the Ministry was at tbc same time. grim can easily spend £150-£200 


unprecedented in 13 centuries allocated a budget of SR457m. ™ provision of living accom- * n addition to the cost of trails- 

of the hi Mj. (£62m .). Durlngt he past decode J (or pj!grml5 is ^ s0 a port to and from Saudi ArabhL 

the Go\ernraent has also in- form : dah]p ta X Each vear the Indeed each year a number. of 

TpIpVICpH vested many millions of ijyals p . . . Arafat ‘-, s covered bv a destitute pilgrims have to be 

1 eievisea in port and .airport improve- ^ast tentedcity S connrfete with repatriated * ar Government 

An official forecast estimated “ ent5 at Jeddah; which func- electricity generator, expense to avoid the gradual 

that the number of pilgrims tions as the gateway to Mecca water SUPP i y shops, and muni- accumulation of a large popu- 
could Teach 2.5m. by 2000 AD, (? r J he . m ® J .°” t7 v i s ‘ l ? ”■ cipal' administration. Two Iation of Penniless pilgrims 

but this was dearly a huge Hundreds of kilometres of high- emergency hospitals and 22 tem- around Mecca "and Medina. 

underestimate. Islam is still one SL-IJf’JL Porarv clinics are installed, T T . 

of the world’s great religions between the towns of -Jeddah. staffed bv mer 400 doctors, T TnitV 
and its 500m. Followers are >*“ a " d SanTof ihm 

obliged to make the ftadj at ha ^e been established. teers f rom outside Saudi Arabia. Tbe ftadj has always been a 

least once in a lifetime, pro- to accommodate arrivals by sea ^ - g laid flut jn a vital element in the life of the 

Tided that they are in good fi r ' * 4,10 J f t5 nous grid system with each block Islamic w r orld, and ite current 

health, and have the means to at Medina^ and Mecca be | Attended hv national popularity will do much to 

do so. With an annual incre- d b ConttScS^v^recently guardsmen, welfare workers, strengthen the Political and 
ment of over 42m. Muslims, the 7® 4 ® d - H San 6 SSi and bov scouts. Helicopters and religious wiU of Muslims every- 

potentiat increase in pilgrim °3S RiJm ? S ambulances can be summoned where. In the early middle ages 

traffic is clearly considerable. At (£35 ™^ by radio at a moment's notice the ftadj brought together 

the same time, knowledge of the and P ^^ oly b cmS ^ an emergency. The potential Muslims from as far apart as 

ftadj is spreading as never T hp E innmi^t Tntpn.^ni dangers of such accommodation Spain and Central Asia and this 
before. In 1974 some of the ij* mS? were dramatised in December, did much to create a m of 

ftadj was televised and shown S* 3975 the tragic deaths of 138 unity among the faithful. The 

five in various countries of the b „ e ™ h ^ h °* ar 5 pilgrims, when fire swept friendly exchange of ideas 

Islamic world for the first time, " b cSmolnv to b<* resoon^ihle through their tents following a fostered the spread of com- 
and the emotional impact of this ^ SfifiFTSE »- ^ S^JSS 


the Symbol of Success... (fe 

EstaWishedl 875 . Dt 


1 
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For your transactior 


distinguished Muslims and ‘ J* u published by scholar pilgrims 

Heads of State for the JJ* d .J 1 uS? ^ L„ JiVmn2ISIf bC S such as A1 Vfqubi whieh ion- 

meticulous organisation and L" C ?h^ Cr &'h,i?Ii t^buted much to the sketchy 

improving ftcili.ies on the Ima) « A SeJ member 

Pilgrims from abroad 1M5-/5 tributing to tbe greater number of his own family To refrain 


SAUDI ARABIA 


consult 


37,630 

107,652 

232^71 

253,369 

283,319 

406.293 

431,270 

645,182 

607,755 

918,777 
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their movements inside Saudi to help make room for others. dp .. plnDine oil jL h c f . te where I 


UlCil U^UVCUICUU, JLU2UUC OdUUl IV IICIU UllUVC IUUIU UUICIb. j 

Arabia. On tbo other band, the The Higher Piigrim.se Com- wV ,n^ 
reconstruction of the femous mittee also urged Saudis "to traditional Mam^vaiucs sur- 

Hijaz raUway which was inter- give a living example of their ^ ri ence In themssive scale 
rupted in 1967 and never sense of responsibility^ " by ^ view be 

resumed, now seems very un- leaving tbe hadj to those who - , , h i P 

likely. Talks about the railway have not performed it before, „ „ p. . 

are reported to be in progress allowing them to do it “in ease vr« 11. Blake 

from time to time with Jordan and comfort." Meanwhile much Department of Geography, 


ET DE SUEZ 


at its Branch Offices 


2,400,000 (provisional) and Syria, but the project tighter official control is being' 


University of Durham 


Like many other sectors of the economy. 


ALKHOBAR 
Prince Naser Street 
Tel: 440S8 

Teles: Indccab SJ 67033 


D JEDDAH 
KingAbdulazizStr 
Tei: 23344 
Telex: Indobnk SJ 41 


property development is vCry much in its 
infancy in Saudi Arabia. Given the limited 
nature of social programmes, growth is 
unlikely to see an early quickening. 


Head Office: 96, boulevard Hanssman, PARIS 
Tel: 266-20-20 


Central Offices: 44, rue de ConrceUes, PARIS 
Tel: 766-52-12 


Property 


BRANCHES & CORRESPONDENTS 
ALL OVER THE WORLD 


CONSTRUCTION IS every- The framework in which the kingdom’s commercial law. Furthermore, the ground 
where to be seen in Saudi urban development is occurring centre, Jeddah, whose current lease exists even in the tradi- 
Arabia, but how much property has a number of specific population exceeds 420,000. tional koranic law of Sftari'a. A 
activity is there? Like many features. The municipalities of Tfae j e<Tal backgronnd pro _ number of developments have 
of the other services and lech- Saudi Arabia are effectively perty ^ ^ surprising To a been ca^d out in recent years 
niques coming into the part of the Ministry of the traditionally non-urban nomadic on a ground-lease basis (heh’r ) 
Kingdom to-dny. property is Interior; centrally chosen local Sra ^ „oCom S firil? Md with mm or lMS £°reig" Par- 
very much at its beginning!, notables assume executive role ovSerahlp oM^d lonf sVe^d Ucipation. Given the adnsion 
Developera dearly exist, bring, with the authority that comes imllmB £ thus ae ot ownetship-not even 

iag land into economic use by easily in a stable society. How- n*»« long-resident non-Saudi Arahs 



M©uro ©lectrical Installations 


mg land into economic use by easily in a stable society. How- d %Ti tt en r titJe are long-resident nonSaudi Arabs 

organised purchase, construe- .ever, the shortage of skilled £ ^odJSoSs ApS have beeD abIe i0 real pro- 

tinn and re-saln within mannnwpr affpptg duiainnmont tewai imiouucuoaa. Apaxx . i , , 


tion and re-salc within manpower affects development fromtbe fbtneness where oral perty— ground leases could be- 
mnre-or-Iess well-known market administration as mnxh « anw ltum uie . woere orai ccmo r u,.- ... 


mare-or-Iess weU-lmown market administration as much as any uue to todividuTproMrte’ was con,e meana of enabling the 
circumstances.^ To__taik of sector so that the few Saudi foreign participation that is now 


™ t.itr itrvt common all land -is o^herwi^e ivicign parucipauon mat is HOW 

roya?°and ind the pra^JT^f increasingly being sought for 


either in terms of operators on to the opportunities of the „ ' , ^ ~ : : major property deveiopments 

attempting a deliberate invent- private senior: the continuity \ iW is fSigS iZTrament 

ment view, or of specific and accumulation of experience , . " l 7r 1 ^T suras—iargeiy ex S0U g ht _.. finance .. - • a.—-.. 1 
nrivate sector investment fund. I’ital to consistent nhnninn tonH pl ai bs tbe distribution of owner- r_ _ _. eSl>e . r ' 


private sector investment fund- vital to consistent planning tend a«iriouaon-K owner- ^ Ctirio , ~ 

I lug is hardly ye, pnaribie. in be ieat from th’e atart"® 


Watering 


.property 


speculation in the past two 


DEERFIELD LTD. 


CEMENT (EAST-WEST) LTD. 


Saudi Arabia. This process of **®^ h ** ^ modest 

transfer from royal hands to J and Iockedin t o their 


60/63 BuntiiIl|Row, London EC1Y 8JS 

.Telephone; 01-251 1600 Cablei; CEMEAST LONDON EC2 Telex; 887673 (EAST CHART) 

IN ADVANCING SAUDI ARABIA, CEMENT IS OUR BUSINESS 


We are leading suppliers to Government 
Agencies in the Middle East and to major 
international Contractors on behalf of our 
various principals. 

We supply any quantity of cement with 
guaranteed delivery in vessels' from 600 
tons to 25X100 tons in one shipment 
We are represented in all Middle Eastern 
ports. 

FURTHERMORE 

Through the Associate Companies within 
the group we can offer -through their 
representation: 


Worldwide shipping services. 
Tugs and Barges 
Coaster Vessels 


Until five years ago town individual ownership 15 illus- ^ J?**, “S* 1 Sains 

planning meant “urban beauti- trated by a sale of land near de , “^developable due to 

fication" — road alignment. Dammam in 1975. Three Saudi construction 

asphalting, tbe planting and entrepreneurs purchased 25 hec S*.£? t L, ia cas f on * 
endless watering of central tares for a reported SR60 a SSL contra ctor-devel- 

reservations. In 1970 this was square metre from a princely Jeddah bn £ng land with 

expanded by the appointment of owner who . had J7S ZLS** M 

consultants as regional advisers land at the token price of about If*®"? , ha ! 

to the Minispy of the Tnteridn S R3 per square metre. After 1 *J!5^1P tot#a 


Approved Electrical Installers in the followi. 
divisions 

★ COMMERCIAL 

★ DOMESTIC 

★ INDUSTRIAL 

★ FIRE DETECTION 

★ ALARM SYSTEM INSTALLERS 


v V! 


STANDARD PROPERTY HOUSE 
45-47 HIGH STREET, COBHAM 
SURREY, KT! 1 3 DP, ENGLAND 
TELEPHONE: COBHAM 7224 <STD CODE 09326). TELEX 92£ 


Condelis in the eastern, Doxiadis Siding £*e land into the lot “f 6 ™. fo J Purchasers* corn- 
in the wntral, and Robert sizes^ w p£ for cont^IanS K2? 
Mathew Johnson-MarshaJJ in nine reaulations and oublicisinz £[. 1° lai ! d pwchase. In 


Supply and. Accommodation Vessel* 
Transhipment facilities in the Gulf 


r™ immunaau m nine regulations and publicising ““ “ 

.he vestem region. In JeMah the proposed highway and 

since 1971, RMJM has not only a«-p« ninn« thp .nat+nprc a, Kv . e . er s , ze , °* 1 Proposed pro- 


Buiiding Supplies and Materials of ah types 
including Aggregates, Bitumen, Timber and 
Plywood, Iron and Steel 


since 1971, RMJM has no t only access plans, -the- partners auc S ct which mak 

undertaken a regional study tioned rhe land to private Saudi InjLmeat 

with town plans for the six buyers in a single day's sale for reasons c ;ted as in 

major centres, but are also in- prices of up to SR35Q a square in f the case oEa 

volved in the training of the metre. - con, P risi .^ 


tihama 


municipal planning office itself. 


office and commercial 


Comprehensive planning with a • .contrast to the apparently centre intended for the middle 
rirhiniiv non-PT^tani. indifferent attitude to land of Riyadh. 

meant almost four vea£?work n °^ ear | ie . r ’ J ,owever * freeh . 0 ^ «MnehI cootert of pro-' 

in order to nroduJ ?>uin e ?n d Jeaseh°ld tenure now exists perty is . limited. The Saudi 


Prefabricated Buildings 


For further information please contact: 
DEERFIELD LTD./CEMENT (EAST-WEST) LTD. 


in order to produce existing Z C u Ane Saudi 

edndittons survey, master plan ln the Jonn knpwn in English banks have not only to deal with 


and detailed action plans for 


CONTINUED ON NEXT PAGE 




for Advertising 
Public Relations 
and Marketing Stndie 

Head Office; Queen's Building, l 
— P.O. Box 5455 
Jeddah— Saudi Arabia 
Telephone: 22132 
Telex 40205 TIHAMA SI 


r**>\ jfgf 




m 








le Fmaiiei&Tiiaes Monday January 12 1976 

I SAUDI ARABIA XIX 




‘Daily • life’ can be something of a straggle 
for expatriates, but the financial rewards are high. 
Hoosmg is a majorptribiam, they are expected to work liard, 
the cMmate is ififficnlt, alcohol illegal and women subject to 
restrictimK& ftit jobs are chaDenging and the 
coimtry riitiMy free from crime. 



ihcS.v.’-: 


your 


Oil 1)1 L‘M 

Li K SU 

*1 ^ 


i 3TMAS Day many of BCe i*mnediateIy apologised timt 
■i Ante families in Saudi ils information was . outrof-date 
{ ere ' lazing on the sincere h»d. been hirin g homes 
‘ t the east and west in September. Then he had 
wfP* it as they do any other paid up-to L SR35.000 for: toree- 
Jr , 4 l and Friday, in the bedroom fiats and SBfiO,QOO for 
f jt h e temperature was a a, fiat . in a two-storey- villa. 

\j5 degrees F and theTo-day, he said, one large com- 
|fr * Ymer -than a 4 heated pany was authorising 1 paying up 
tot SdSitog,: water ski- to. SR70,obo for a good toOdera 
JRl shing.are available to fl^t , . . 
rf^vkmonotbny of sun bath-. At, the 'luxury end of the 
toe west coast price -range .rents of half a 

- i'' along thecoral reef-mjilJoii rtyals. have T been 

;W finest in the world. ' recorded, and good 'fou^bed- 
the thousands .of rtom villas iri; rwideidial 
— -^^yid other westerners subuibs cost around .{SJQ5D,000 
" " > temporarily made to SR200.000. . Security... of 
in Ar abia; l ife is not tenure Is far from guaranteed, 
s this pietureof week- installed in ; his home 

rould imply. For eight ^ hou^oider faces a- con- 

stent struggle to keep things 
/ely hot and exhaust- worfcin& wiring, pkanfetogand 

h ’“ humid climate, tack, of - pre- 
2^unfr./°f. a struggle. . ciswn.m toeir installation, end 
large numbers 0MtMt . . developmetoworts 

ers ^ lines 

7 to help with toe am-^^ ST^tree^H toe 

- -^(^rw^vprTISo Iavator y works, .ten to one toe 
■ ■ ■''■''''Id,™ wdinonS air conditioning (■«» 
iwL«rto Wot, hangs in summer) does not. 

port half a million ^® ntaaUy ^ ■£; 

vrito toe skills Saudi ®tioner mended, but next week 
toe hot water system or the 
- gate bell will be oat of action. 
n « The householder’s task is 

I1C made more difficult by the fact 

problem which new that -his wife is unable to play 
ist face is that of find- the role in running home and 
. Houses and fiats are family which she did in England. 
2 toe sudden increase In Arabia women are highly re- 
bas led foreigners to stricted. They are not allowed to 
vito Saudi couples drive and there are no buses 
home of their own which women can take. So shop- 
toe extended family ping, finding services and tecihni- 
i prices and building dans: taking children to school 
sing at a phenomenal or to visit friends, all toll on toe 

- ,„ts along with them, man of the family. Some firms 

• rjlRSjs ago a good three- provide drfxers. though" usually 

* “iHa could be found* only for sgxtibr staff r ‘ and a ; 

SK30.000 per year driver's wages, which have re- 
» « k year ago the rent cently risen to over SRI. 000 per 
villa had risen to month, make employing one an 
. to-day - one . must expensive luxury for toe average 
\ Pli^OO to-SR90,0Qa to family... " . ‘ 

^Aifc.lfte-fir-Riyadhr tad-V WtoneztLttw also '.affected by^ 
rising weekly, even the social restrictions of Islam 
, m ions take place. .which require that- they be 
ctor of an organisa- modestly covered, ion practice 
ch had recently this means wearhufankle length 
i »| it many new staff was dresses outside jfie home, with 
- 1 IP -toey • bad actually short sleeves agjfreUtively high 
t* I l^heir accommodation, necklines. They will be mildly 


pestered when walking In aQ but 
the main streets.. 

Other Islamic restrictions 
which affect toe foreign popu- 
lation are those relating to pork 
and alcohol. Both are prohibited 
and no pork or pork products 
are available in the country. Im- 
porting pork or alcohol is an 
offence; travellers found with 
any alcohol at the airport must 
watch it being ceremoniously 
poured away down the lavatory. 
It can be obtained in practice, at 
a price (£20 for a bottle of 
Scotch whisky on toe black mar- 
ket) but its consumption must 
be discreet 


Lonely 
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Social clubs are not f a voured 
and foreigners generally feel the 
lack of somewhere in which to 
meet people and spend a relaxed 
evening. This is a severe handi- 
cap for new arrivals who may 
spend many lonely months 
before getting to know people. 
A few sports and drama clubs 
flourish in toe cities but their 
presence has been condoned 
rather than authorised. 

The same is also true of tile 
schools which toe foreign com- 
munity have organised for their 
younger children. There are a 
number of these in various lan- 
guages, toe largest having been 
established by the Americans. 
Schooling is generally up to 11 
year's, though Ameri can origin- 
ated schools take children up to 
14. There is pressure on places 
in these schools and it is wise to 
book before reaching Arabia; 
some children have had to miss 
a term's schooling while wait- 
ing for a place. • 

The Saudi Government- has 
decided to establish . Inter- 
national Schools under Govern- 
ment control in toe mam cities 
and has donated land. These 
schools will provide western 
education by expatriate staff, 
but are stOl in toe planning 
stage. 

^Working conditions provide -a 
challenge for foreigners. Visa 
requirements are stringent and 
it can take time to get one’s per- 
mits in orderi An exit visa is 
needed before leaving toe 
country. Work is hard despite 
tile enervating heat. Leading 


Saudis work extremely long 
hours and many expatriates find 
themselves working late along- 
side them. 

Work can also be frustrating. 
It requires persistence to get 
thing s done as one busi- 
nessman put it, the solution to 
any problem tends to be to “ask 
the funoaja (foreigner).” Many 
however find toear work stimu- 
lating and enjoy toe excitement 
of rapid development A con- 
tractor's wife said she scarcely 
saw her husband since he spent 
nine or ten hours a day at work, 
but that be enjoyed work more 
in Arabia than he had at home. 

Expatriates enjoy toe finan- 
cial rewards also. Rising costs 
may eat into their returns, and 
any contract which requires 
them . to pay for their own 
accommodation should be con- 
sidered very carefully, but 
salaries are high and free of 
income tax. The average family 
can leave the country after 
three or four years with a wel- 
come nest egg.. And toe Saudi 
Government gives a substantial 
financial incentive to its .own 
foreign employees who stay for 
five years. 

Wives too can find profitable 
employment and many do. A 
secretary can earn SR3.000 to 
SR4.000 per month; teachers 
and nurses are in demand and 
those who can do their own 
thing in arts or handicrafts find 
a ready market 

The foreign community may 
be starved of cultural and re- 
creational opportunities but they 
are free from financial worries 
and * relaxed about spending. 
They are also free from anxiety 
about wanton violence. One 
young expatriate mother said 
she felt Arabia was the safest 
place in the world in which to 
rear her children. Prompt and 
ruthless justice elimi nate^ the 
fear of kidnappings, rape and 
murder, and there la tittle 
burglary. 

Above all. toe expatriates are 
living among an indigenous com! 
mu city whose mate politeness 
helps smooth many of the raw 
edges of rapid development and 
close contact with an alien and 
little-known culture. 

By Our Foreign Staff 
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e question of interest 
. - are also prevented 
■\ regulations from 
rticipatkm above 10 
in property projects 
bolding a property 
-xceding 20 per cent 
plus reserves.- The 
specialised _ property 
the private sector, 
ssibly to the growth 
ent structures cannot 
■ be foresen Tn the 
-■ future. 

finance is common at 
of activity, although, 
few very wealthy 
opletely finance their 
..-ipmentsi Shari'a. with 
' ‘ ription of ' “neither 
borrower be," is pro- 
here. Jeddah's next 
1 centre, where two 
yiS and 34 storeys ref 
will rise from a 
■?] podium capable of 
itself more than 
lare metres, is re- 


putedly being financed by the 
oldest of all methods — in cash. 

If the Saudi banks have 
offered building finance which, 
in a period of wild construction 
cost increases, appears limited 
at 50 per cent of land value, 
fweign^banfcs have been more 
forthcoming.- In Riyadh. First 
National.. City Bank considers 
lending for development period 
plus five years. If toe borrower 
will put T up 30-40 per cent 
equity. The “commission ” on 
such lending has been 7-8 per 
cent in 1075 — while toe maxi- 
mum term granted to date is 
eight years. Longer financing 
or an' ultimate investment take- 
out is not always a necessary 
condition — to date the assign- 
ment of a five-year lease by a 
foreign 'user, creating as it 
usually does an advance pay- 
ment of one or two years’ 
rental, has meant that the 
lender is paid out in three-five 
years. 




advertisement appears as a matter oj.rectrrd only ) 

40,000,000 QATAR RIALS 

. . - J Medium Term Loan 

; UNIER -DUVAL 

nip CompagnieSt GobanrPont it Mousson) 

-t ^ ■ • 

...- igers: SOCLETE GENERALE — Paris 

’ 1 v Dvided. by various Middle Eastern sources 
including: 

: : ;' AIX 3 E!MENE BANK NE»ERLAND 
( Bahrain Branch) . 

\ CHARTERED BANK LTD. 

(Bahrain Branch) 




SOdETE GENERALE-^Parfs 


NATIONAL BANK OF BAHRAIN 

• Arranged by 

SARABEX GROUP T j 


i The Government solution to 
. the twin problems of immediate 
i liquidity and longer-term Iend- 
( mg is toe Real Estate Develop- 
i meat Fund. Decreed in July 
I 1974 and Launched in May 1975 
; with a capital of SR2bn. 
! ($450m.>. toe fund will provide 
! 70 per cent of building costs 

■ for individual private dwellings, 

! or 50 per cent, for apartment 

■ buildings or multiple com- 
pounds, for periods of 10. 15 or 

| 20 years. Three commercial 
. banks have been asked to 
. administer tbe scheme, which 
i makes no mention of interest, 
r in the absence of available 
! Civil Service manpower. 
r Although the Fund will un- 
. block small proprietors lacking 
i building finance, its immediate 
; effect may be more noticeable 
’ cm : building costs, where 
material and labour imports are 
now reaching physical limits of 
expansion. 

Three principal areas of deve- 
Iopment can be considered. On 
the Gulf, Damman-Dbahran pre- 
sents an artificial situation in 
that toe completeness of 
Arainoo's. development over toe 
last 40 years, including tbe crea- 
tion of complete townships, 
leaves a relatively small pace 
for other Saudi private or com- 
mercial development La toe 
Central Province, Riyadh is still 
intensely traditional, having 
proportionally fewer foreign 
residents than other major cen- 
tres and remaining, in terms of 
real estate, very much in royal 
hands. In toe west, -on toe con- 
trary, Jeddah is stiH toe most 
open of Arabia’s cities. It is 
probably here that the greatest 
activity and the longest oppor- 
tunities exist. 

Ownership 

Residential property is by far. 
the most active at all levels. 
Massive foreign immigration 
combined with uniquely Saudi 
land ownership necessarily 
make this a letting market. The 
pressure of demand has caused 
rents to double once from 1973 
to 1975 and almost to double 
■a gain on some- relettings within 
1975 itself. Major foreign con- 
tractors have found that advance 
payment for apartment build- 
ings and vOla compounds, by 
two or three years means cer- 
tainty of accommodation, and 
lees risk of rent increase, while 
for toe developer toe 20. to 25 
percent annual return becomes 


a reality. Middle and lower 
income Saudi city-dwellers are 
also often tenants, for since 
condominium ownership has not 
yet been introduced they are 
unable to become flait-owuen. 

Finally, toe absence of control 
of use means that many apart- 
ments are in office use whether 
in central or in outlying “ resi- 
dential*' areas. The Jeddah 
town plan specifies both, use 
and density, and conformity is 
begining to appear In new areas. 
Greater problems will doubtless 
be experienced as central re- 
development occurs,' for in the 
centre distinct financial, pro- 
fessional and commercial areas 
have already evolved 

Office property Is a less certain 
sector. Office accommodation 
must be quite .considerably 
superior in its services and 
position in order to attract 
tenants from existing space. 
" Prestige " finishes are diffi- 
cult to achieve under current 
building conditions and are not 
even particularly appreciated by 
users. The first realisation of 
this type in Jeddah was long 
in letting. In the short term 
over-supply is even a possibility 
— compared with an average 
annual' demand of.' 8-10,000 
square metres foreseen by the 
planners, one of two buildings 
in toe banking area wfii alone 
provide some 17,000 square 
metres of space early in 1977. 

The : low-rise . extensive 
development of cities such as 
Jeddah and Riyadh give in- 
teresting possibilities to stop- 
ping space. The traditional 
villa with its walled -garden is 
pushing Jeddah northwards at 
a rate which has made decen- 
tralised shopping appear over 
the past three years. The first 
supermarkets are far from 
perfect; this type of retailing 
could doubtless benefit from 
foreign participation and ex- 
pertise. Commercial ware- 
housing is toe other area which 
could benefit from e xpe rti se in 
x country Importing ' increas- 

ingly * complex goods and 
material under. appalling 

Climatic conditions. Whereas 
Jeddah’s major importers will 
build as owneroccupiers, .the 
many smhQer businesses in this 
intensely, commercial city 

probably .represent an impor- 
tant rental demand to which, 
despite planning designation 
and improved road access- to the 
port, no response is yet 

apparent 

Christopher Pike 



YOU CAN SEE THE 
BRIGHT VIEW OF 
_ . SAUDI ARABIA 
THROUGH OUR BANK 

^ BANQUE 


VS' DU CAIRE 

A Leading name in Saudi Arabia 
and the Gulf.... 
for Transactions of domestic and 
International Trade. 


PAID CAPITAL AND FREE RESERVES S.R. 40 MILLIONS— 
TOTAL BALANCE SHEET AS AT END OF 1974 SJEL 2,164,599,056 


BRANCHES IN SAUDI AUARTf 

JEDDAH : P.O. Bax 472 

TELEX 40059 BANCAIR SX. 

AL-KIYAD: P.O. Bax 2848 

TELEX 20051 BANCAIR SL 

AL-KBOBAK ; P.O. Box 45 


BRANCHES IN ARABIAN GULF 
BAHRAIN 1 ; PD. Bax 815 TELEX 8298 BANCAIR 

ABU-DHABI: PD. Bax 533 TKT.Tnc 2304 BANCAIR 
DUBAI: PD. Bax 1502 TKT.TX 5780 


AL-KBOBAR : P.O. Bor 43 SHARJAH: PD. Bax 254 BANCAHUB DB. 

TELEX 67010 BANCAIR SJ. BAS AL-KHAUJAH (UNDER ESTABLISHMENT) 

CABLE ADDRESS FOR ALL BRANCHES — BANCAIRE • Regional OFFICE — JEDDAH, KING ABDDL-AZIZ ffrHKKV 

TTRAn OFFICE — 22 ADLY STREET — - P-ATRO 


K*R£ ESTABLISHMENT 

CONSTRUCTION OF ROADS BRIDGES 
AND TUNNELS 

• Kara is involved in the construction of a large system of mountain 
roadways arid the levelling of mountainous terrain to extend the 
pilgrim facilities in Mecca 

• Kara removed more than 600,000 cum of granite from the area 
within a period of six months in 1975. 

• Kara utilises only the latest and most advanced equipment for 
rock excavation and tunnel construction. 
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A.KASABI, 

P.O. Box 533Jeddah,Saudi Arabia CabferKaratab 
Telex: 40212 KaraSJ Tele: 54592-54661. 
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• Kara’s asphalt plants have a production rate of 500 tons per hour, its crusher 
station a production rate of 1200 cu.m. per day. Further crusher plants under 
construction will bring the total capacity of the company to 2600 cu.m. per day. 
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Following a visit by 
Mr. Callaghan, relations 
with Britain are now- 
better than they 
have ever been. 


U K. relations 


a modest waj as sub-contractors traveller at the airport. So let 
or with work supervised by the him know, by telex for prefer- 
U-S. Corps of Engineers. ence, that you are coming, even 
Laing and. Wmpey are well- though Saudis axe not t-ood 
established in their partnership correspond puts and may not 
-with All Reza Brothers. Othera' necessarily 
like Fairdough and Kilpatrick nay be reversed for the bamn 
(electrical installations) have a Is an inveterate vuoto* to 
good foothold. Yet generally London in the hot summer 
their involvement contrasts with months, and as much business 
the predominance of British can be done at one end as the 
consultants in Saudi Arabia, other. 

who have done more for the- When business is on a sub- 
image and reputation of this fitantiai scale it will be time to 

ireranaft isss2%5=s*j rraimvi; SSswaSaSsasiS 

tfsraisiss: s,isr s.-sji ESt.rws.-.-s -- bfrr - *• r? w-: 

tjsauf 14 ^ lass ** SPSwS 

First Deputy Premier, and the Whatever the residue of which has taken responsibility torn ttis approach. For playing havoc wife costprojec- Wallace Evans tot ^fee bad* tough. there is no better 
complementary one to Riyadh JSSlIMeeSnii 5“2I nS as a kind of superionsultant feeir industrial development tuns. Compared with their services: Robert Matthews. John- way of keeping an ear to the 
by Mr. James Callaghan, the J5S5L to orSSnf a^JeSv for the supervision and carrying toe Saadis axe looking to competitors from West Euro- son, Marshall and Pailnere for ground and developing the ccn- 
Sreign Secretary, sbmild mark jffiKLS out maS^lvilian, as^ellai forei S» P^era to take an pean countries, British com- the planntog of the Wedem tacts essential in Saudi Arabia. 

= the start of a new era. A con- SSlSZta SSSSmS miliLy. prejertT^ equity participation. In general panies are at a particular region and the infrastructure An office elsewhere in the area 

crete expression of it will be ^d Saudi ^ahS^ The lS^ Without doubt the Saudi Saudu5 . point to lack of disadvantage because of the f or pilgrim facilities; Ove Artip. ia no substitute and Indeed many 
- the British liaison office which ™ Government ejects most from a ** re ? ion of British companies reluctance of their banks to for the Kyadh ^ Mecca hotel merchants will attach more 

will be opened In Riyadh later pSr he£ n dtoe ui^or on j”£ “ d « f *«£■■» in the lists guarantee performance bonds Md CTnference centre projects, wight to the man from London 

this month under the memo ran- before it was ’ overtaken cooperation with the U.S con- ? £ thos ? blddi hg competitively and advance payments, both industry and contracting than from - say. Beirut or Dubai, 

dum of understanding on eco- lTj*T\n SaFLTStoS ShSrfin MaTigW undeiTwMeh for P ro J ecls - the future, of of which can be recalled arbi- » nSreiSm But bi 3 mon€ ? ^ ** 

■ nomic, industrial and techno- mcwS^hSoretf^Mi' ^Sh5 fl? tSbto h °«£Ib course, trade perfonnance will trarily by the Government. The paralleled toe hr activity, then from the public sector. 

position before it fell behind tne treasury is acting as =mH nflntr*<*t «u» Tr.TT. would be Saudi Arabia’s <r>u« — _*»» 

logical cooperation signed last West Germany in 1974. 

year m London during Crown , aCT ,„„ TOm r«,- ,n . *■ _ __ 

tnat com- and devious. Contract conditions 

Kicnara JQuns 


Prince Fahd's stay. 


wIshii^Eton’J 'aeenL be 8«verned largely by success uncertainties and contract the UJC. would be Saudi Arabia’s The governmental decision-tak- 

export performance gene^ last November m.ceoL on the “ , y ™ e SSSSHJ^SS SSS^TSSST 5 ^ 

was boosted hy the MU*. air suppjy of electrical eqnipmen. tSS “ 


greater 

panies are advised to begin in 


Doing business with Saadi Arabia, while 
it can certainly be profitable, is not easy. 
A lot of homework is needed before starting, 
essential to visit and revisit customers and 
Government officials to build up friendship. 


It is 


At toe very least it could be defence contract awarded in worth $57m. and technical 
seen as marking formally toe 1967 to a consortium made up assistance valued at $9. 8m. for 
passing of the cloud of suspicion 0 f toe British Aircraft Corpora- agriculture. The U.S., it should 
and resentment that had con- tion. Associated Electrical be noted, is optimistic that it 
centrated heavily in the late industries (which became part will obtain at least 50 per cent. 

King Feisai’s mind for a number 0 f GEC) and Air Work Services, of the estimated $45bn. foreign 
of reasons: Britain's role in the participation that would be 

Palestine mandate, its defence ■»■ t j ____ m j a required in f ulfilment of toe 

of Abu Dhabi and Omani in- UDuCrWllttCII ?142bn. Second Plan. However, 

terests during the Buraimi , Congressional moves directed at 

crisis, the scuttle from Aden, Tim deal_ was superseded and di5r rimipa t i Qn against Israel 

and apparent UJC. connivance extended m May 1973 on a ^ Jews involved in Saudi con- 
st the Iranian occupation of Government - to - Government ♦,««+« could he a real har 
Tunhs and Abu Musa islands in basis, with BAC as the ma i n 
1971. At the same time, toe contractor, under a new arrange- 
Saudi Government's reservations ment which was then valued at T^ r „£i. 
about the Labour Government £ 2 50m. and described as toe UrdU 
and the Party’s dose links with largest single export order won 

Israel and toe Zionist movement by Britain. The level at which Saudi Arabia also signed 
appear to have been, eased. the agreement was concluded collaboration agreements with 
Mr. Callaghan regarded the was significant Certain aspects West Germany, Japan, Italy, and 
trip as the first one by a of the implementation of the France in advance of the 
Foreign Secretary devoted original one had gone awry and British memorandum (which 
primarily to the promotion of the Saudis wanted its successor bad existed in draft form Since 
British business and sales— a underwritten at State level. thebeginuing of 1975). 

Sf C &udi 0n Ai?bia ie as 1, a P msS^t thf Anglo-Saudi joint commission SAUDI ARABIA is one of the nessman is the one who is ready regarded, experience of late 
j „ the industrialised countries to ^ . the near few countries of which It is true to visit and revisit his customers, delivery costing the Saudi mer- 

% DJL^nSiSSS ^’in 1974 Store.^he m 2 of there botoS to say that money flows like building up toe acquaintance, chant penal for delivery 

o,t„,h d U Sa 1974 Arabia bas sbown lts Uking f ? r i 5 to identify where toe Indus- water, or indeed more freely friendship and trust which is the delays to his own governmental 

i. ? C< l n0m i C Si^isS ?oStiy concSn«a t^ than water since there S basis of trade. customer have made him wary. 

h^i^ Jre ' coIlabo r atlon .J® bo P e ^? assist the Kingdom and mobilise precious little of that commodity This is easier said than done. Nevertheless, Britain's share of 

mens at a coot to the balance could involve the full weight pnbli“ nterptl« in this totally desert country, tor the physical barriers to be the market is still around 10 

On the Saudi side there is, as Business there is the magnet for overcome are daunting. Hotels per cent, equalling that of West piJvate sector properly prefer 

one Western diplomat put it a tbe world, as its richest develop- are overcrowded and the book- Germany but way behind the J b ly glamorously presented 
certain “ suck-it-and-see ” atti- tog country struggles to spend tog system unreliable. Con- U.S. and Japan. And for that proposals of course* and 

tude. As for Britain. Mr. the revenues from its only firmed bookings count for little meeting delivery dates will aSs i<juous cultivation of all those 

Callaghan 'did well in terms of natural resource on the multi- in the nightly struggle for a bed, require increasing ingenuity, involved Directors of success- 
personal and public relations farious public and or even a sofa in the lounge with a two or three month delay ful companies have spent weeks 

with his proposals that Britain Private sector development which can be toe new arrival's at the ports and signs that the or months holed up in the 


Talking business 


are laid down by law. and offer 
difficulties for many British 
suppliers and contractors. Fixed 
prices are demanded even for 
contracts for services extending 
over many years and. while 
easier perhaps than it was, it is 
still difficult to get supplemen- 
tary payment for factors beyond 
the supplier's control — including 
the Government's own failure to 
come up with decisions on time. 

The toughest problem of all, 
however, is securing a Govern- 
ment contract in the first place. 
It is far from clear in whose 
hands toe powers of decision 
lie. The Government is still 
firmly wedded to conventional 
procedures, whereby a consul- 
tant draws up a tender docu- 
ment which forms the basis for 
bids from a short list of ten- 
derers. But thereafter the going 
can get rough. The Ministry's 
technical staff need to be con- 
vinced, Ministers canvassed, and 
the support of the many — 
princes and commoners — in a 
position to influence the deci- 
sion enlisted. 

The principles of success are, 
however, the same as in the 


SAUDI ARABIA'S LEADING SUPPLIERS 

(millions iff $) 





Change 

—First half— 

Change 


1973 

1974 

% 

1974 

1975 

% 

UJ3. 

441.96 

835.20 

55 

352.83 

537.48 

52 

Japan 

388.80 

676.90 

74 

235.52 

609.96 

148 

W. Germany 

126.00 

2S546 

126 

114.48 

242.31 

113 

UJL 

142.92 

280.92 

96 

126.21 

20449 

62 

Italy 

77.76 

133.32 

72 

60.90 

114.42 

61 

France 

56.04 

120.12 

114 

5L33 

88.68 

72 

Source: OECD Monthly Bulletin of Statistics. 




should build an “ instant port " The Saudi Government is com- 

to relieve congestion at Jeddah mitted to the encouragement of In business discussion the 
on the west coast and taking its private sector wherever Saudi businessman is likely to 
further plans for the UJC. con- possible, so it is right to start show himself highly price and 
structi ng a school for handi- here. Its business methods are delivery-conscious. The market 
capped children. those traditional in toe Middle is not very sophisticated; if 

Conscious of Britain's short- East and the successful busi- British quality is still well 


overland route through Turkey hotels 
is beginning to dog up. 

The second time will be 
easier. The merchant has 
become a friend, and soon he is 
looking after hotel problems 
and welcoming the arriving - 


of 


Riyadh in order to 
call on a Minister or senior 
official for . a friendly enp of 
tea or coffee every two or three 
days, to remind him of their 
existence. 

It is here that the role of a 


Saudi friend at court k 
agent or partner. U 
ant He i 5 the com*« 
indeed the relationship 
the decision-taker vhiri, 
he essential to securing . 
tract. For this bis pS-J 
of the action may 
substantial, and thi§ ^L 
course be allowed for h, ^ 
price. " 

The selection of the**-, 
thus be all important”^! 
way of finding a suitable e 
be to ask. not too direefl 
advice of toe senior. « 
concerned They tnlgta 
business on their own at 
and they will certain]* 
who has their Minister* 

Consortia 

" Turnkey ** -opentkw 

which the contractor eng 
produce the complete j 
arc favoured hv the Sam 
eminent As this may 
only way to .secure a ct 
companies are obliged te 
together in consortia. ^ 
for a project leader wf 
contracts the work and 
the entire risk. 

Consortia face the pro? 
joint and several liabQhj 
places toe liability for & 
project on each and ever 
her. For instance, an efa 
firm would find itself ! 
the building contract, 
down nn the job. Tbe 
ment of Trade has recen 
duced a scheme to be 
with this problem, but it 
yet been tested. 

The Saudis have bees 
the British Government 
prove its help to export 
contractors and may reg 
as helping meet the b£ 
British Government 
recently signed an agree: 
economic, industrial ar 
nologicai co-operation 
Saudi Arabia under v 
joint commission will b< 
and a Department of 
representative will 
permanently resident in 
He will monitor progress 
jects undertaken under t 
of the joint commissi 
identify projects which 
take on. 

For toe businessman 
ins; to break into the 1 
Saudi market, however, 
no substitute for he 
before leaving home. £ 
for instance, waste his L 
arrived during Raraadx 
pilgrimage (Septemte 
December last year but 
earlier each year), z 
recent changes in gov 
working hours, which h 
rently settled to a long 
with Thursday and Fnc 
could affect the timing o 
trip. 
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SARABEX 


(THE ARAB MONEY BROKING GROUP) 

SPECIALISTS IN MIDDLE EASTERN & EURO 
CURRENCIES, FOREIGN EXCHANGE & DEPOSITS 


WE ARE PLEASED TO ANNOUNCE THE 
FORTHCOMING OPENING OF 

SARABEX (BAHRAIN] LTD 

P.O. BOX 106 

GOVERNMENT ROAD 

NATIONAL BANK OF BAHRAIN BUILDING 

MANAMA - BAHRAIN 


London 

Sarabex Limited. 14 Moor Lane, London EC2Y 9BN 

Tel: 01-628 2791 (Dealers 10 lines) 01-628 2187 (General 4 lines) 

Telex: 8811663/4/5/6 

Beirut 

Sarabex Limited, PO Box 11 -11 21 Beirut -Lebanon 
Tel: 336574-243493 Telex: 20943-21132 

Zurich 

Sarabex International SA, 46 Baumackerstrasse PO Box 616 
8050 Zurich, Switzerland 

Tel: (01) 46 35 11. 46 36 32. 46 36 68, 46 37 93 46 37 06 
Telex: 58579 


Quotations available daily in Lebanese Pounds, Kuwaiti Dinars, Saudi Riyals, UAE Dirham, Bahraini Dinars, 
Qatar Riyals, Iranian Riyals and Oman Riyals — Other Currencies available on request 

(Group Capital and Reserves in excess of US $ 3,500,000} 
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Auguries for the coming rates season 


BY COLIN JONES 
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• WEEK saw Mtor Ote- 
t " - auflcil declaring redund- 

; ‘ ■ chief oxecntive and bis 

' .=., ate staff, .thus swing. the 
;• inhabitants of that part 
. ' ■ 1 Sussex some £20,000 a 
i.'.aad the Government 
a circular to local 
-•■ .ties setting out what a 
.XW” in load severs- 
spending across the 
■r' as a whole could mean 
■ ’ IviduaJ local services. . 

auguries for the coming 
. 'lipf new local rates levies 
’ X . -ims be thought to look 
promising, and up to a 
•hat may be so. The 
_ .;..>etdsg seems to favour 
1 rage rates increase in 
■*■ figures in Greater Lon- 
% average of about 10-12 
: /it in the other major 

- ;r . metropolitan areas, of 

• . .5 per cent, or possibly 

- more in the English and 
. .' shire districts, and per- 

‘ per cent or more in 

• f Scotland where Local 
■ ,'nent has now aligned its 

• ? ..1 years to coincide with 
*■ .. periods south of the 

. ‘ 7 ! increases may not be 

- .is some people had been 
. .•* but they would be a 

improvement on last 
'■'iverage' increases of 35 
- X. for householders and 
'. cent, for business rate- 
. •' in England and Wales 

. Teases equivdeut to an 
“■•■■*50 per cenL in Scotland. 
; ' are, however, averages. 

■' in London; has been 
■ * . of ■ 20 per cent, in- 
. for example, while some 
^ shire districts are bop- 
peg their calls to last 
z- - evel. Above all, they 
_ viis stage little more than 
•’nates. 

- -©ally needs to wait for 
. month or six weeks 
.aost of- the 521 rating 
3cepting authorities in 


the country wSl have completed 
bu4get j maki'ng while for 
the full picture one may have 
to - wait for even , longer because 
-of the legislative and adminis- 
trative aftermath of ' the House 
of Lords ruling about uncon- 
nected, premises and the general 
service charge- for sewerage 
services. Indeed so complex has 
thw r -particular tangle •• now 
become that some authorities 
fear they may not be able to 
send out demand notices in 
time for the new rating years 
storting in April with, awkward 
consequences for their cash 
flow. • 


is not due until November 
when the financial year will 
have only another five months 
to run. Only if the manual 
workers' settlement is dramati- 
cally above the 5-10 per cent 
guideline which the Govern- 
ment has given local authorities 


this year's overrun, which is 
now expected to be about 22 
per cent in - terms of current 
spending (which is the basis of 
the figures Ministers have been 
using, although current spend- 
ing exdudes certain items which 
qualify for grant as the table 


local current spending a stand- 
still in expenditure effectively 
means no further growth in the 
local government labour force, 
which in recent years has been 
expanding by something like 4 
per cent a year and is now some 
2Jm. strong, including part- 


LOCAL AUTHORITY REVENUE EXPENDITURE* 

AT NOVEMBER 1975 PRICES 


1975-75 


1975-77 


Estimated 


Ovaf-ruft 


Change 
an 1975-75 


Leverage 


Up to now the general service 
charge has accounted for about 
12-13 per cent, of the .average 
household fates bill bat this is 
not the reason why. fingers 
should still be kept crossed at 
this stage. The. bash; trouble is 
that .while the Government has 
tried to improve the w orkin gs 
of the rate support grant system 
as its main- leverage over local 
revenue ' spending, it is still 
essentially relying upon local 
councils’ wiffii^snees to faB in 
with its appeil for - restraint 
and; until all 521 local budgets 
have "been finally settled, no one 
can be certain of .the response. 

The 1976-77 rate support 
grant setflenient was predicted 
on two principal ' assumptions: 
first, that increases in focal 
government, pay scales .’and 
other costs between out-turn 
1975-76 and out-turn 1976-77 
would average about- 10-11 per 
cent and second, that, in real 
terms, there would be a “ stand- 
still ” in local revenue ‘spending 
for grant purposes between the 
two years! By ahd large focal 
treasurers appear ready to 
accept the assumption about 
cost inflation. The critical 
factor will be the next local 
manual workers’ claim and that 



* Allowed * 

out-turn 

under-run 

"AHowod* 

out-turn 


£m. 

£m- 

% 

£m. 

% 

Education 

4,680 

4^74 

- 0.1 

4,770 

+ 10 

Libraries, etc. 

151 

160 

+ 53 

160 



Health A Social Security • 

74» 

777 

+ 3.7 

807 

+ 33 

Police 

749 

779 

+ 4J) 

799 

+ 23 

Fire 

194 

207 

-r 63 

204 

- 1.4 

Other Home Office services 

114 

122 

+ 73- 

128 

+ 5.0 

Local transport 

773 

755 

- 23 

697 

- 73 

Concessionary hires 

45 

66 •' 

+413 

62 

— 63 

Slum clearance; etc. 

28 

34 

+ 183 

30 

— 10.9 

Refuse collection : 

252 

272 

+ 83 

257 

- 5.7 

Leisure services 

- 245 

253 

+ U 

239 

— 53 

Wanning 

103 

ITt 

+ 19A 

125 

+ 73- 

Other environmental services 

297 

353 

-4-183 

327 

- 73 

Trading sendees 

10 ■ 

16 

+56.0 . 

3 

-773 

Administration 

221 

220 

-* 03 

213 

- 12 

Current expenditure* 

8.615 

6£T2 

+ 23 

8321 

+ 0.1 

Loan charges 

* 987 

987 


1.120 


Housing subsidies 

215 

201 


169 


Rev. contrib. to capital expenditure 

432 

370 

..... 

352 


total expenditure : 

- 10,250 

10369 

+ 13 

10,461 

+ 0.9 


— - 

. - 

■ - ■ 

— 

■ 


w For groat 

purpote 1. 





will next year's budgets be sig- 
nificantly upset 
Zero real growth is another 
matter however. There are many 
people who privately doubt 
whether it will materialise and 
who think that some continuing 
increase, albeit of a modest 1 — 2 
per cent., is more likely. After 
all. it was only just over a year 
ago that local current spending 
was growing by about 10 per 
cent, a year while this year the 
increase is likely to exceed 6 
per cent. Furthermore, since 


shows), has absorbed more than 
the whole of this and next 
year's allowable growth, the 
figure for total grant-supported 
expenditure in 1976-77 has been 
raised by about £82m. in order 
to avoid asking for an overall 
cutback in local spending. In 
other words, the “standstill” 
which Ministers are now talking 
about is not quite the same as 
the “standstill” they were talk- 
ing about last autumn. 

Secondly, since payroll costs 
absorb a good two-thirds of all 


timers. It is too early for the 
new quarterly count of local 
manpower to indicate what is 
happening : the September 

figures are still being analysed 
and the figures for March and 
June are undergoing revision. 
But at this stage it would seem 
that most authorities are hoping 
to vely on natural wastage 
rather than enforced redun- 
dancies. Indeed, last week’s 
circular positively encourages 
local oouncils to use wastage 
and transfers between services 


Letters to the Editor 


tion, then a foreign carrier prosperity could not 1976 be the proposed- dock labour scheme the creditor £50 out of the 

leaving earlier cannot be given year in which we all recognise legislation may have on the expected profit- 

the consignment ’ the supreme import a nce of the valuable export business which The Institute of Credit Man- 

Accordmgly, on December 14, Customer (especially the over- my company transacts. agement, which exists to pro- 


■ tuhnc onii‘ tiou; then a foreign • carrier prosperity couH not 1976 1 
ItlUcfy *11 1U leaving earlier cannot be given year in which we all rect 

the consignment ’ the supreme i mpor ta nce c 

T 1 Accordingly, on December 14, Customer (especially the 

A . 1975. I had an .urgent report to seas one)? 

. r A Unsworth. be Hong Koqg. It was Peter A. McCaig. 

"t Is possible that the dehveredrto the airport 6fBces or 23. Toller Wood. 
lent is very shortsighted Ajr Ex P ress on the evening of Quom. Nr. Loughborough, 

. ; :saws5£ — 

SSo M Unwanted 


I can see the danger of com- vide the more sophisticated and 
plete strangulation of the move- professional approach . to 
ment of all exports, if legislation debtors control suggested by Mr. 
is enacted to provide a very David and the fact of the greatly 
small part of' this country's increased demands upon it for 
labour force with the ability to training and membership indi- 
stop-— through industrial action cates, that industry is at last 
—the movement of valuable becoming aware- of the problem 
. export shipments out of the U.K. as has for many years been the 
" I- have had • occasion to deal, case.' in toe UB- The Institute 
with the problems arising from has long advanced the view 
many strikes of this privileged expressed so succinctly by your 


and departments in order to 
“ avoid the need for actual 
redundancies.” 

Up to a point these measures 
might suffice to offset increases 
elsewhere when. say. new 
schools or swimming baths are 
opened or in order to match 
changing demographic pres- 
sures. But there are practical 
limits. It is not always easy to- 
transfer teachers and ancillary 
staff when the population of a 
school declines, and what does 
one do with architects and 
engineers when the Sow of pub- 
lic works schemes diminishes? 
What is certainly apparent is 
that the dismissal of the Rother 
chief executive is unlikely to be 
followed— at least at this stage 
i — by a veritable wave of 
redundancies at chief executive 
or at any other level. Indeed, 
the Rother situation seems to be 
somewhat exceptional. 

It is true that the chief ex- 
ecutive's departure was said to 
be an economy measure. But 
there have always been doubts 
about the appropriateness for 
small district councils like 
Rother of the new style of 
corporate management which 
was adopted almost universally 
in local government some two 
years ago following the recom- 
mendations of the Bains com- 
mittee. In the larger authorities 
where the scale of activity, and 
spending, is so much larger, 
there was a compelling case for 
getting away from the tradi- 
tional functional approach to 
policy and for re-shaping the 
echelons of officials under the- 
managerial leadership of a chief 
executive with no particular 
departmental responsibilities of 
his own. 

But in small councils there is 
much less work for the chief 
executive to do. The party 
political element is often 
weaker, personalities can count 
for more and individual coun- 


GENERAL 

Prime Minister makes statement 
on Northern Ireland to Honse of 
Commons. 

United Nations Security Council 
debates Middle East, Geneva. 

Mr. Andrei Gromyko. Soviet 
i Foreign Minister, on visit to 
I Tokyo. 

European Central Bankers begin 
two-day meeting, Basle. 

Mrs. Barbara Castle. Social 
Services Secretary, in Iran. 
Conservative Shadow Cabinet 
considers Government proposals 
for inter-party talks on security 
I measures in Northern Ireland. 

| CBI Europe committee meets; 
London. 

Sir Richard Marsh, chairman. 


cillors may find the corporate 
approach harder to adjust te- 
as we saw when the Somerset 
chief executive was dismissed 
in 1974 after trying to intro- 
duce corporate management. 

A third reason for doubting 
whether we shall see a nil rate 
of growth in local spending is 
that it is up to each authority. 
to decide how to interpret the 
Governments guidelines in this 
week’s circular to its own 
particular set of circumstances. 
The circular sets out the over- 
all national picture for each 
local service but, because educa- 
tion spending, for example, is 
expected to increase by 2 per 
cent, in real terms in 1976-77, 
it does not mean that every 
education authority can spend 
that much more though many 
may be tempted to do so. 

Furthermore, the main 
services where some continuing 
growth is allowed for — educa- 
tion, social services, and police 
— are operated by the counties 
in the shire areas and (with the 
exception of the police) by dis- 
tricts in metropolitan areas. An 
increase in total real spending 
by these authorities would have 
to be matched by actual reduc- 
tions by the shire district and. 
metropolitan county authorities. 
Are the latter likely to act on 
this implication? 

In areas where elections are 
due in May and party control 
is - strong, the local leaders 
could well take the view that 
reductions in services and man- 
power are more likely to lose 
votes than an above-average 
rise in the rate call. Where 
the party in control is elect er- 
ally vulnerable, however, the 
reaction may be the opposile 
Moreover, the discipline of the 
rate support grant system is 
not water-tight. The way the 
“ resources element " is calcu- 
lated permits some seepage. 

This part of the grant is 


To-day’s Events 

British Rail, addresses Chartered 
Institute of Transport on “The 
Railway in the Transport 
Science.” Royal Commonwealth 
Society, W.C2. 

Price of solid smokeless fuels 
increases by 2 JS per cent. 
PARLIAMENTARY BUSINESS 
House of Comans: Debate on 
Report of Northern Ireland Con- 
stitutional Convention. Motion 
on Unsolicited Goods and 
Services {Northern Ireland) 
Order. 

OFFICIAL STATISTICS 
Wholesale price index 
{ Dec ember) 


related to average rateable 
value per head of population 
and the local rate levy. If the 
levy goes up, so does the re- 
sources grant, albeit at the ex- 
pense of other resource-grant 
receiving authorities who play 
the game-just as the Transport 
Supplementary Grant for 1976- 
77 was -adjusted in a way that 
penalised the Tyne and Wear 
County Council, the only metro- 
politan county which . had 
observed the Government’s 
ground-rules for public trans- 
port fares. 


Higher 


Similarly, changes in the 
grant allocation among authori- 
ties between one year and 
another can tempi the benefit- 
ling authorities to pitch their 
budgets somewhat higher than 
they might otherwise have 
done. This year changes in the 
distribution formulae have 
been kept to a minimum, but 
Greater London, which had pre- 
viously received significantly 
less than its fair share of grant, 
is receiving an extra £110m. in ( 
partial retribution — largely at 
the expense of the shire areas 
especially in the Home Counties. 

Finally, there is the matter 
of working balances. Mast local 
authorities are in a far healthier 
financial state than a year a eo • 
and the Ministerial circular asks 
for balances not tn he built up 
any further. But rather than 
holding steady or even reducing 
their cash in hand, some coun- 
cils may consider putting still 
more aside thi-, year in -Order 
to hold down the 1977 rate call 
— when far more councillors in 
far more areas will face re- 
election than the number who 
will have to answer fo the local 
voter this May. For ail these 
reasons one cannot be sure of 
the prospect for this year's 
local rates just yet. 


Retail trade (November— final). 
Hire purchase and other instal- 
ment credit business {November). 
Turnover of catering trades 
(November). 

COMPANY RESULTS 
Hogg Robinson Group (half- 
year). 

Turner .Manufacturing ffuU 
year). 

Yarrow (full year ). 

COMPANY MEETINGS 
See Week's Financial Diary on 
page 7. 

SPORT 

World Sporting Club tribute to 
Alan Mullery. Footballer of the 
Year lor 1975. Grosvenor House, 
W.l. 

Squash rackets: Grand Pnx 
tournament. Newcastle. 
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0 m.— „ 25% „ vr -A business. Sometimes these calls provide us with foe necessary rently the subject of so much 
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NFB: the growth-oriented bank 
for commerce and industry. 
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Tf - strength in a democracy will per annum;, and. furthermore, r w v Adame 

S16 11 Ol never be found unless tbe the Inland Revenue 13 permitted From The Chairman of Council , Remer* Str'eet VC l 

: Government enjoys foe positive, to levy tax, as though this 10 institute of. Credit Management 3 ‘ Herners street - n 

e Tf ' ‘ ' support and confidence of the per cent loss were a 10 per cent. Sir.— Notwithstanaing foe 

* l electorate. Mr. Healey will not gain ? What of foe responsibility overall .excellence of Mr. David’s rr> *• 

r a q \jiUs ’ solve our problems by fiscal of the banks and monetary insti- examination of Industrial credit I WO-tlGT 

)r. D. N. Tregenza (Dec. "fiddling.” • totfons for s^egu«d.ng foe (Executive’s World. January 91. 

y rightly messes the J. M. Crowley, savings of ordinary people ? he is being a little naive fo nAC (. 

wasting of >355 -JS? Liberal P.P.C., . Where k value for money m getting out foe basic problem DOSl 

n Government contiolled Royal Tunbridge Wells, this respect ? - foe deeply in grained view that 

tions Anv heatinc Glenshee. Slaresfield Pork, In a recent survey, it was bills are due not on receipt but From Mr. 5. Brookes 

■ knows that Hie mnfri Uckfield Sussex. found that personal savings by the last day of the month Sir,— Can we not return to 

wav of usine solid fuel - 15 have risen sharply as inflation after receipt” which are fairly sanity with a single postal rate ? 

ing, is in open- ffraies. T nnlr aftor tllP *** accelerated, contrary to most standard industrial selling terms Surely there would be massive 

ormallv send\»p1iovAr i^OOK flllXcr IHC expectations- I wonder what anyway. ■ The real problem. T benefits to foe Post Office in dis- 

?nt of ‘foe valuable hpat proportion of the well-mten- suggest, is foe fact that there mantling foe no doubt elaborate 

up the chimhev hpsirtes PIlstdlTlPr tioned people lending money to are many many companies who system which it uses to separate 

severe CUMU1IIW fo e banks realise that, not only pay scant, if any. heed to their foe two classes of letter. If we 

leaflet and advertiamB of From Mr P. McCaig. the Inland Revenue take its terms of purchase and will take simplify foe operation it must 

i Fuel AdvitorvsSvice F Sir — Trade unionists talk toll on foe bogus pretext of a as much credit as they can get be more efficient, and should be 

visory service _ “ sit-ins ” non-existeT)t profit but also foe a wa.v with relying unon foe pheaner! 


Protection for 
producers 


MS ment before it is made and with 

Lmfirt 8 minimising those risks attendant 

SSaIS£ d upon it by communicating the 

Sfs nnv r «fti^ 0 9s d results of that analysis to the 

irs purchaser and to foe sales 
.w* . ^ v n « r r department and setting out for 

fJSSSl l fnr boti ^ “ ld disci Pl‘ ne S 

Ini 25^1 o f the investment relationship. 

^ ensuing account collection 
no doubt, will find themselves ODerat ion becomes very much a 




is- a tragedy for which we will pay piUUUtClb operation becomes very much a 

dear. Middle-ground or Govern- JT „ ^ maner of efficient routine and 

Tnon» mTxmni, re nnt evTumv^ From Mr. Peter lattcftcd (r.Rj. } the proposed legislation be „f “oprtim. off flu* mark 

a by Parliament. 


•Sir,— Is it not a scandal that passed by Parliament 


□sworth. 
Bourns Road, 
am. 


ctn Tf nv -Strength in a democracy v 

11 Ul . never be found unless _ 1 

: Government enjoys foe posit 
p |f support and confidence (rf 1 

c 1 electorate. Mr. Healey will 1 

A. G. Mills. ' solve our problems by 6& 

>r. D. N. Tregenza (Dec. "fiddling.” 
y rightly messes ihe J- M. Crowley, 
wasting of energy etc., WhcralP.P.G^ 
n Government controlled Royal Tunbridge Wells, 
tions. Any he&tine Glenshee. Maresfield ram, 

■ knows that Hie most Uc^eld Sussex. 
way of using solid fuel - - ' r Z, 

ing. is in open grates, T v nok after tllC 
orraally send well over ■L'UUlk 
-tit, of foe valuable heat . 

up the chimney, besides CUStOIIlCr 
severe draughts. The 


of “getting off the mark” 
quickly. 

The relatively low margins 
these days are all too soon 
eroded by slack and unprofes- 
sional management of the sales 
ledger whose balances usually 
represent in aggregate between 
25 ner cent, and 30 per cent, of 
total assets, and we are grateful 
to Mr. David for drawing atten- 
tion to foe matter. 

W. V. Adams. 




MM 


n 

• v p> 
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; rfe, fnllv enclosed, elass employment situation, wiraio n vase w nmwiw pursue ims Kent. 1 

' ^ modem hetMJBUdi to ask foat our, ! We have heard a jot about regrettable poHpy even to the 

■^Sly^revSto E Side An ' leader* and our consume* and their pmrtectiou extent.of making sure that their , 

asted S? make mention of the one in recent time*. But, in a fair accounts payable computer pro- Tmilhlp 111 ■' 
s * 11 J up ^ chimney- . . . the key and viable democratfc society, gramme provides them with 1 lUIIDlC ID 

: Meed. Ouarr Rood. ficure in our present dilemma7 do we not need to afford similar credit in excess of the purchase 


Mead, Quart Road, 
\ loVf. 


fieure In our present aiiemmai uu we un ueeu » «**** vl l ue 

Neither of these vociferous protection to foe people who are terms and hence have a ready StOI*£ 

elements - ever seem to mention producers and savers? made excuse for their delin- 

“ the' customer." Yet we live- in Peter Mitchell quency. From Mr. G Turner 

.a. • -x; • an “ added value” community -GUpm House, Bodmin, In much the same fashion Sir,— Having read of the new 

iiriCUVe • which . cannot hope to maintain. Corntpolt' r British company -executives con- measures, to he introduced -by the 

■ an adequate standard of ' living — - tinue, even these days, -to regard Post Office; which will result in 

nfipp without importing expensive raw HaaIt loitnifw ' any expectancy , -for prompt yet longer delivery: times for 

L-llCw materials and exporting back UOCK WuUlir . settlement as something of an second class mail, one wonders 

1- r%nirmnn. - • finished products, which however , affront to their dignity and how long It will be before a sur- 

^mSS^siamsuttanti) mueh “skill value” has been CpTlPTlIf ini^rity— “Damn. italL old boy. charge will -be; levied- to cover 

- added by. British design . and »^UCU1C . you’re a bit quick, aren’t you. storage costs. 

laSiSttTvMdKS workmanship -must still sell From Mr. F. Berg foe tbingrs only a couple of G Turner. 

- rfiHwerwt and -within cheap enough ' to attract Sir,— I should like to express weeks late" if “the thing is -Brackenngg. 

■a iflSSiii. ISnSauerrf custom. • \ the very serious concern I feel -an aecOUBt .for . £ljW»9. that 3 Mill Htll Um^bmdbaek, 

/for the denoted destina- For fo« sako then of- futw- with regard- to -tba-^rffect t bo -eo«pto of we* fc* oould_weil tsost-Omduea. — 


“the customer." Yet we live in Peter Mitfoell 

ah added value" community -Glynn House, Bodmin, 
inciive .Which. cannot hope to maintain/ CorauaUr: 

- an adequate standard of living — 

CtlC£ materials^ and expSting back Dock labour 

le Chairman, finished products, which however 

mueh “skill value "has be™ SChemC 
4 ruling exists at London added by British design . and . - - 

wheretor if a niece of ait workmanship -must still sell From Mr. F. Berg 
s riotivemt and within cheap enough _ to attract Sir, — I should like to e 


wwm 


As a long-term credit bank with assets exceeding 
US$1 1,000 million, NFB Is well experienced in 
promoting the growth of commerce and industry. 

In Japan, for instance, we’ve supplied funds 
to all the country's major industries . . - machinery, ' 
steel, construction, transportation. 

That’s why we have the expertise to come up 
with imaginative financing solutions — and the 
resources to put them into practice. 

To arrange the kind of medium- or long-term 
credit that will best suit your individual needs. 

For projects just about anywhere in the world, 
NFB can respond- 


0 Nippon Fudosan Bank 

Head Office: 13-10. Kudan-kita 1-chome. Chiyoda-ku. Tokyo 102, Japan 
Tel: 03-263-1 1 II Telex: J26921. J28788 NFBTOK 
London Branch: Winchester House. 77 London Wall. London EC2X 1BL, UJL 
Tefc 01-62S 4685:9- Tdexu.884968 NFBLDN 
Representative Offices: New York: Prank fun/Main and Beirut 

Affiliates and \ssociaieif Banks: Banes IntercMtwntal da Isvasumafilo S A, Rio de Janeiro 
P.T. Priratt Development Fimnn Company at Indonesia, Jakarta City Bank, Hawaii 
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COMPANY NEWS 


Developments hit APG— 
but to pay maximum 


* • ■ ^ : . • 


<V; &*• *"* - 


and office 

roof. 


facilities under one 


Inierixns or finals and the sub-divisions 
shown below Is based mainly on last 
rear's timetable. 

TO-DAV 

fc m imre— Brtaray Group, Hogs RoWb- 
son. Wellman EnElneertng. 

Final*:— A. G. Barr, Braid Grasp, H. 
Smallshaw tKnirwcar). Tomer Mann- 


Crystalate 
loan stock 
proposals 


Jan. 15 


AT THE same time as reporting 
an ''excellent'’ start to the 
current year by Crystals te (Hold- 
ings), chairman Mr. J. B. 
Jan. 22 Leworthy announces the 
Jan* is promised alternative proposals 
for altering the conversion terms 
of the 10 per cent. Unsecured 
Jon. is Loan Stock 1982-1998. 

Jan. sa Commenting on prospects in 
■mb his annual statement. Mr. 
Leworthy says that, if conditions 


TWO MAJOR developments “ 

within the Allied Polymer Group pnADh MPFTINf!Q 
win result in losses and have led DUAKU ITICfi I INu9 
the directors to downgrade their The foiiawiag companies have northed 
orurinai nr n tit forecast made at dates °f Board mcetbus ' to the Stock 
A^instfte ex- Bahme. such meetings are osualiy 
the tatenm stage. Agauisi the ex ^ ^ ^ M ^ 0 ^^^ a*. 

peclataon of profit broadiy m Official ladjcattoos are not avail- 

tine with Hie f3J9fll. Of 1974, they aWc whether dividends concerned are 
apw sea a “significant" reduc- huerizns or finals and the imn-di visions 
tiorL 

They stress, however, that the 
cost OF the developments is ex- 
ceptional, and they still intend 

to recommend a final dividend 

equal to the maximum allowable racnirtas- 
imder current regulations. This future dates 

would give a total of 4.56p net, imetiow:- 

compared with 4.l458p. cxwan ^ GnM 

In sprte of the lower pront Gordon and Gotch 

level, the increased dividend will imornauotuj Timber 
be covered adequately by earn- Newmark < Louis > ... 
ings; and liquidity at the year Final*!— 
end was higher than 12 months Associated sprayers 
farlipr Blundell -PermaElazc 

Explaining the developments. 

the directors state that the fund- „ . 

tional requirements for heavy will be covered. So group profits tla ° ot deteriorate further, he 
hose in the oil industry developed — which totalled £3 -4m. pre-tax in wo expectan improvement in 
rapidly, and APG Hewitt Hose 1974 — are not going to fall much remits “ ,r J£j s . year - 
found k necessary to undertake below £2m. at worst A year ago reported, _JP° U P 

a major development and test Allied's borrowings extended to achieved a nrnnround from a 
programme in order that its pro- around two-thirds of shareholders' SpfJSPSL JS 

ducts could meet the more exact- funds but end -December liquidity fple profit of X72JXM) for the year 
ing performance specifications. levels have apparently shown JSilLSr 

As K is policy to write off all some improvement- ds are I T sun5 ^ d with a net 

O.OSlzap per op share. 

The alternative loan stock 
1 ^ proposals arise from a decision 
r,m press to modify the earlier plans for 

* immediate conversion, following 

advice received from independent 
advisers. Brown Shipley. 

Brown Shipley expressed the 
rirtwntlim view that it would be fairer to 

UUtv til 11X11 all parties and in keeping with 

, . , the objectives the Board bad in 

lu 1^— fi /y urnov ® r ^®^ n ? rs mind if the final date for co n ter- 
ra p id and profitable advantage of * ei T*, c ?5 * m " sion were extended from April 

fts expanding markets in future. Pf° ve .d &oni 11-37: “-J 10 p-71m. for 30 1975 to April 30, 19SI, and 
The second development con- “J* *“ mont “ 10 September 30, that In consideration the rate of 
cems Australia, where it was H” 3 - hu* profit contracted from interest be reduced from 10 per 

decided in the last quarter of the «»i074 to 174,462 subject to tax of cent, to 8 per cent: also that the 

year to accelerate the reconstruct- S4YWW (£48,000). other terms and conditions, in -tttr rw a tom am T — fc.rj mot a™ r„,. th» 

Son of Australian Polymer Pro- The interim dividend is 0.2p net particular the conversion price SSu kotn® 3 ™ TZL'ZZt* P re , ^„^£; 

ducts. The poor economic con- compared with 0.28p per 10p should remain unchanged. These B * 1)3 ^ 

ditions in Australia were already share. Last year’s total was 0.45p terms are therefore how to be annual state- ra ‘ P*® L _ *i f ,h,v'Ljf a ^S? 

affecting profitability adversely, from profits of £111,696. submitted for approval- f ! f w ^ 0U d 

and the directors decided to be in The directors state that condi- All the present stockholders, f£ r op ^" JSI ? for the current year, 10 

a position to take advantage of tions have continued to be diffi- who account for all but £8,730 5 Jf-L a L ™ a k- ^ n n S m ^ tkmaf^sSe ^d P Je^1>urcl£ui? 
the better trading opportunities cult but the cleaning activities the £150.000 stock, have agreed to ® vn i!!L " Predictions of ttonal sale and lease purchase 
anticipated th!S year are operating profitably. The paint- the proposals. Edwurd Bates and llttle vaiue - ousii less. 

This has inevitably incurred me and electrical activities are no Sons, which nu-ns F105 non nf th B As reported on December 12. The profit on instalment credit 



B and D costs as they occur, this 
additional and substantia! expen- 
diture win cause the hose com- 
pany to show a loss for the year 
instead of the profit originally 
expected. 

While the design improvements 
will mean higher production costs 
and lower margins on certain 
contracts, the accelerated 
development programme should 
enable Hewitt Hose to take more 


Mr. F. L. Perkins, chairman of the Hogg Robinson Group, 
which is due to announce its interim results to-day. 


Services 


Cautious optimism 
at Lombard North 
Central 



. . . . PFR Security Services and Bay- voting rights, 

will be announced in ApriL When mac i< Services both acquired 
the annual report is published the thk V{ U r *. avi , Varied 

directors expect to announce ^ DetbySWrC 


further progress in the matters 
already referred to. 

• comment 

Close on a fifth below its 1975 
best at 73p, Allied Polymer’s share 
price started to underperform 
the market last August — roughly 
a mouth before the 1973 interim 
was announced. Then the group 
was talking in terms of unchanged 
profits for the year; now it dis- 
closes that 1975 profits are going 
to be “significantly lower.” 

Australia, which lost £266,000 
after six months, has stayed 


year. 

profitably, and are expected to 
improve profits in the second half. 
Overall financial control 


Overall financial control is « , 

being improved which should lead HlffCF NflPlPlV 
to further benefits accruing to " lu O' uuut V 


the company, the directors add. 

Brent 

expansion in 
Canada 


arrears, was maintained at a 
“ very satisfactory level,” reports 
An analysis shows banking and the chairman. . 

ove^s profit Bj^S'owr- to^uffer^m 

^ JSj. 'S 1 *’2lLF mamU reliabkf 'market ^or ’the dispose’ 
companies loss £136,000. 0 f commercial and industrial pro- 

t_ 1Q -- The halfway loss of £4J5m. was perty, especially in the London 

after including provisions against area, in consequence, there has 
t' ne M Possible los^s on property been further erosion in security 

£27.2ffe^r home los'ns Tlifs wS 

;M. ra ° re 0,3,1 0,6 “u| a ft 

Total assets increased by £25 m. 5317 to ra a k e additional provisions are signs of improvement and 

to £135m.. the society’s^ finest 38 a .^ esuIt of vvhlc, ? 1 ' v-as no J developers financed by the bank 

achievement to date possible to recover all the loss of have completed and sold over 

Investments and cash held, at the first sut months - 3.000 units in the year for prices 

He stresses that one factor between £8,000 'and £30,000. 


the year-end, representing liquid Be stresses that one 

Ardrox Limited (Canada), .a resources amounted to £2 9. 3m., which distinguished the year from n ^ anticipated that this rate 
. . - inct nr/ , Hto subsidiary of Brent Chemicals some 2L85 per cent, or total assets, others was that the depression „f construction and sale will con- 

™ j red a® 3111 ® 1 Prep* 3 International, specialist chemical General reserve fund stood at took a firmer hold in the L.K. y n ue and “ even increase " dur- 

of ±i64,ooo in IH44; and paving manufacturers, has acquired Xzit, £4.75m., or 3.5 per cenL of assets, and deepened in Australasia, ing 1976, he adds, 

run unexpectedly into a sizeable a company manufacturing and Total receipts from investors where the bank has “substantial " a b in thn 

development programme Allied sluing speciality chemicals for were £60m., including interest business interests. Inflation, a intpri 

oil hose operattoiu are now the marine and engineering credited. Investors’ and depositors' reached, unprecedented levels— in hv 

making lo^es. The full impact of industries in Eastern Canada. balances at the year-end had consequence money costs 

the .setback will not emerge until Xzit will be merged with grown to £126m., a rise of £25m. remained very high worldwide, ‘JJ* inmem ou^ed^eKStt^^from 

April. But meantime there are Ardrox (Canada) and the Nearly 23.000 new investment yet market conditions blunted the nf 74m 

one or two strands of comfort for enlarged enterprise will move into accounts were opened and most of ability to pass them on. 311 Ulcrease m Ieas,n 6 1 

a market capitalisation of £13m. new premises at SL Catherine's, this growth was generated at the In the year the amount of new The company is the finance 
The dividend is still going up, and Ontario, in January. Thesp will more recently opened branch Instalment credit business under- bouse subsidiary of the National 
a prospective yield of 9)- per cent provide production, laboratory offices. taken was £l99.7ra. against Westminster Bank group. Meet- 

Lombard House, Curzon 
on February 4 at 2^0 


AH these securities having been sold, this announcement appears as a matter of record only. 

EUROPEAN INVESTMENT BANK 

Established under the Treaty of Rome) 

US $20,000,000 

9 PER CENT* BONDS 1982 

INDO-SUEZ & MORGAN GRENFELL (SINGAPORE) LIMITED 
DAIWA SECURITIES CO. LTD. 

TRIDENT INTERNATIONAL FINANCE LIMITED 


ASEAM CAPITAL CORPORATION LIMITED 


ASIA PACIFIC CAP ITAL C ORPORATION 
LIMITED 

BANCOM INTERNATIONAL LIMITED 


THE DEVELOPMENT BANK OF SINGAPORE 
LIMITED 

KYOWA FINANCE (HONGKONG) LIMITED 


SCHRODERS & CHARTERED LIMITED 


TAIYO KOBE FINANCE HONGKONG LTD. 


ASIAC— ASIAN INTERNATIONAL 
ACCEPTANCES & CAPITAL LIMITED 

BT FINANCE LIMITED 


BARING SANWA MULTINATIONAL LIMITED 


JASDINE FLEMING & COMPANY LIMITED 


MORGAN GUARANTY AND PARTNERS LTD. 


SUN HUNG KAI INTERNATIONAL LIMITED 


UNITED CHASE MERCHANT BANKERS LTD. 


HOARE & CO* GO VEIT (FAR EAST) LTD. 


WARDLEY LIMITED 


CHARTERED MERCHANT BANKERS LIMITED DBS-DAIWA SECURI TIES I NTERNATIONAL 

LIMITED 

FOREIGN EXCHANGE & INVESTMENT LIMITED HANG SENG BANK LTD. 


WHITESTOCK LIMITED 


7th January 1976 


ini. 

Street, W. 

pJTL 


Electric and 
General- 
Washington 

Formal documents have now been 
sent out relating to the merger 
between Electric and General fa- 
vestment and Washington 
Investment. 

As known, this is to be effected 
by an E. and G. offer of 105 of 
its 25p Ordinary shares for every 
200 Washington 25p Ordinary. 
Holders of Washington's deben 
ture stock are offered an ex 
change into a similar E. and G 
stock. 

On the basis of current year 
dividend expectations — £. and G, 
is forecasting maintenance of lp 
net per share on the enlarged 
capital — a holder of 105 EL and G. 
would receive £1-05 against £120 
as a bolder of 200 Washington. 
After the merger, and assuming 
full acceptance, net asset value of 
105 E. and G. would be £78.33 
compared with £75.40 for 20Q 
Washington at October 31 last 
Mr. G. F. B. Grant who is chair- 
man of both companies, says the 
Washington directors consider that 
the improvement in net asset and 
market values are compensatory 
factors for the tower income and 
in all the circumstances consider 
the Interests of members would 
now be better served by being 
shareholders of the larger invest- 
ment trust They have been 
advised by Delortte and Company. 

Upon the offer becoming uncon- 
ditional, an directors of Washing- 
ton other than the chairman and 
Mr. P. B. A. Keller, wOl resign and 
Mr. Keller will be invited to join 
the Board of E. and G. The other 
present directors of E. and G. will 
all be appointed to the Board of 
Washington. 

FT Share 
Information 
Service 

The following securities have 
been added to the Share Infor- 
mation Services appearing in the 
Financial Times: — 

Stands rand Gold 
Section: Mines, Far West Rand) 

DUFAY 
BITTJ MASTIC 

Dufay Bltumastlc announced 
hat its wholly-owned subsidiary, 
anguart Powder Coatings, will 
n future trade in the name of 
'ufay Vanguard. This company 
■ill market the powder coating 
iroducts previously manufactured 
I by it and by Dufay Plastics. . 


The Financial Times Efontey Sammy us jg^ 

AFTER 21 HOURS OF TALKS . . . 


British Steel issues 
proposed agreement 

The following is the full text of the agreement proposed and signed ■ 
the British Steel Corporation after 21 hours of talks at the week-end. 


(a) — Both parties acknowledge 
that the Corporation cannot 
continue to accept present 


PRODUCTIVITY COMPARISONS 

employment" practices ** which Bated on BSC iron and *?** l i r^* t ‘^?* 
mean that .even in its major limting* quarrying, m factories, HDL L&L, and BSC ( Chemicals) if 


plant BSC employees prodace 
about 200 tonnes per man year, 
whereas major plants In 
Europe and the rest of the 
world produce at a rate of at 
least twice this figure. The 
table attached Hives com- 
parative international per- 
formances. 

(b)— Both the Corporation and 
the Sled Committee are 
aware, as Lord Beswick 
stated in the Official Report on 
Steel Closures in Scotland 
dated August 6. 1975, that:— 

‘Toe success of that industry will 
hinge on its ability to supply 
steel to using industries both 
at home and abroad, at inter- 
nationally competitive prices 
and qualities. This is tarn will 
require steel plants — whether 
already in existence, now being 
built or newly planned follow- 
ing the review — to be run is 
accordance with international 


BSC 

Franc* 

Germany 

Italy 

Netherlands 

U.S. 

Japan 


Uqtiid Steel 

Tomun 

Product!* 

per man-year 

Indoc 

131 

W0 

164 

. 125 

22S 

172 

232 . 

177 

243 

185 

274 

209 

372 

284 


Humber *f, 

BSCwwddS 

erapbr,]*te 
Steel actnrftj 
achieve eona 

pr — ' — “ • 


confirm 
*000 : 
m 

144 

m 
m 
n 

87 
*4 


(Main xoorce ECSC 1972) 


been reduced within 12 weeks these on future v 
from the date when jobs are arrangements, 
declared redundant by manage- 6 — The Steel Cnmmitt* 
ment, other redundancy mes- agreed actively to 4 
sures will have to be applied, management in the op 

_ This will apply to all personnel, of formal dispute pro. 

standards "of ape rational ~prac- S— The unions have accepted the in order to minimise w 
tice and manning : otherwise Corporation’s proposals to load strikes, 
the prospects for British, steel, fudly the low cost plants and 7— Both the Corporation: 


Including Scottish steel remain- 
ing competitive in the 1980s 
may be grim.” 


Manning 


(c) — The Corporation and the 
Steel Committee affirm that 
the order of difference in man- 
ning and productivity between 
the Corporation and its major 
competitors is such that signi- 
ficant reductions in manpower 
have to be made. These will 
vary between works, but the 
scale of the reductions which 
is needed is such that very 
significant changes in the 
organisation and structure of 
work will be required so that 
working practices also match 
those of the Corporation’s 
competitors. 

Id) — Having regard to the pre- 
sent financial problems the 
Steel Committee agrees that the 
necessary reductions in man- 
power and improvements' in 
productivity commence imme- 
diately and are completed in 
a period of not loiter than two 
years taking maximum advan- 
tage of natural wastage which 
over the last five years has 
been at a substantial »itrm?»i 
rate. It will therefore be neces- 
sary to obtain commitments 5— The Steel Committee 
from unions at all plants that accepted that, where 
job vacancies will be met from 
internal job restructuring and 
transfers rather than by exter- 
nal recruitment 

(e) — The maximum opportunity, 
for voluntary redundancy wifi 1 
be allowed, but after jobs have 
been declared redundant it is 
the Corporation’s intention 
that, if the manpower has not 


to stabilise the load on 'he 
“Beswick” plants as detailed 
at the meeting. In the event 
of the necessary manning 
reductions not being achieved 
by voluntary redundancies the 
arrangements listed in 1(e) 
will apply. 

3— The Corporation and Steel 
. Committee/NCCC recognise 

that because of the critical 
financial circumstances week- 
end an dother premium shifts 
will only be loaded after all 
non-preminm shifts have been 
properly utilised. 

4 — The Corporation and the 
Steel Committee/NCCC recog- 
nise the need to man jobs 
flexibly in such matters as 

?T d ”!rS„° f 8 — This document L, into 

undertaking of alternative 
work . without restrictions 
caused' by traditional union 
and branch boundaries. While 
such job restructuring may 
give rise to a higher job 
content any negotiation regard- 
ing a revision of earnings must 
be considered in the light 
of Government anti-inflation 
policy. 


Steel Committee have 
in principle to introduce 
the Corporation at Dr 
and Works levels joint : 
ment/umon teams t 
pleroent the imr 

introduction of the t 
meats agreed 
particularly plans to 
manning and means b> 
unofficial strikes cz 
minimised: During ft 
four weeks the details t 
arrangements will be 
out jointly by the Cnrp 
and the Steel Commit! 
introduced immediately 

Consultatioc 


of the Corporation a 
Steel Committee/NCC 
both the managemet 
workforce, of the 
required to improve ci 
form a nee. The poliey 
Corporation is to const 
the workforce at all lev 
it is imperative tin 
practice is applied 
matters detailed above 
parties recognise, h 
that in view of the enor 
the problems presently 
the Corporation such 
sions cannot be alio 
delay the implement 
this agreement 
on which work will be fonnd The statement is signed 


Working week 

has 

the 

Guaranteed Working Week 
Agreement applies, the shifts 


will he at managements' dis- 
cretion. Works and Depart- 
ments will be required to give 
weekly a formal statement of 
forward ' order loads and 
inform local trade union 
representatives of the effect of 


Corporation by Mr 
Scholey, chief exeernr 
Gordon Sambrook. m: 
director (personnel), ; 
David Grieves, directoi 
dustrial relations, 
representatives did no 
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Sime Darby International finance MV 

On 31st December 1975, a meeting of the holdeis of the 5J per cent Convertible Guaranty 
Bonds 1988 of Sime Darby International Finance N.V. passed an Extraordinary Resolutk 
sanctioning a scheme (the "Scheme") under which the Bonds wifi be exchanged for fully p3 
Shares of lOp each In Sime Darby Holdings Limited ("Sime Darby”). The basis of exchange 
675 Sime Darby Shares for each Bond. Listing on The Stock Exchange in London has now be< 
granted for the new Shares and the Scheme became effective on 2nd January 1976, when rt w, 
approved at an Extraordinary General Meeting of Sime Darby. 

Bondholders who have not already done so should now lodge their Bonds with one t 
the Paying Agents fisted below together with a duly completed Delivery Notic 
(obtainable from any of the Paying Agents). The Delivery Notice should advise th 
name(s) and address(es) in which the new Shares should be registered. A definrtiv 
Share Certificate will be despatched by post at the risk of the person(s) entitled them 
within 28 days of the lodgement of the relevant Bond(s) together with a dul 
completed Delivery Notice. 

Shares in Sime Darby are registered securities. Bondholders may have their new Shares regist 
on the princrpal register in the United Kingdom or the Malaysian or Hong Kong register. 

Interest on the Bonds ceased to accrue with effect from 1 st February 1 975. The new Shares car 
the right to all dividends declared hereafter. The first such dividend is likely to be paid in May 197 
Kleinwort, Benson (Hong Kong) Limited. Wing Lung Bank Building. Ninth Floor 45 Des Voer 
Roai CentraL Hong Kong, has been appointed as trustee for the Bondholders, to hold any Shan 
and the attributable dividends until they are collected. Any Shares issued as a result of the Schen 
wh,ch have not been collected by 31st January 2000 will be sold for the benefit of Sime Darby 


ADVISERS ON THE SCHEME 

Kleinwort, Benson Limited, 

20 Fenchurch Street 
London EC3P 3DB. 

PAYING 


N. M. Rothschild & Sons Limi 
New Court St Swithin's Lane 
London EC4P4DU. 

agents 


N. M. Rothschild & Sons Limited, 
g New Court St Swithin's L an* 

% London EC4P 4 DU. 

r? ' Pierson, Heldrlng & Pierson N.V„ 
214 Herengracht 
% Amsterdam. 

jW- 

Banque Internationale a Luxembourg, 
**: 2 Boulevard Royal. 

*£ Luxembourg. 


..„ ... . 


First National City Bank, 
■m Walt street New York, 
N.Y. 10015. 

The Chartered Bank, 
4-4A Des Voeux Road. Centre 
P.O. Box 21. Hong Kong. 

The Chartered Bank, 
Battery Hoad. P.O. Box 1 901 
Singapore. 






f- IF YOU’RE NOT SURE OF YOUR 

TRANSPORT COSTS, WHY NOT! 

Shouldn’t you have contract-hired your cars? Or 
your trucks? Shouldn’t you have incurred one 

predetermined cost? Instead of spiralling expenses?’ 
Find out NOW 

01-9658733 
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iSs^nding dividends 
(wnctablc 

■'llriie convenience, of readers" the dates When som 




‘lie convenience, of readers "the dates When some of the 
•artant company; dividend. Statements may. be expected in 
few" weeks are giveft In. the’ following .table. The dates 


fc-fCinr,-. . ; those of last year’s- announcement^ ^except .whore ihe 
iif j^i.r vl;.ng Board meetings (Indicated thus*) have been officially 
**whfoao*e«^^_ ■ 1 fc > 5i,.\ It should be emphasised that the- dividends to be 


INTERNATIONAL COMPANY NEWS 

Life insurance industry 
attacks AGC bid 


MINING NOTEBOOK 


Governments starting to 
learn their lesson 


BY LODESTAR 


5C Tf \f 5 f Y ^^\the column headed^'Announeemeat last-year.’ 1. Preliminary 

res usually accompany final ^dividend announcements. 


'will not necessarily.be at the amounts- or rates per cent. 
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BY JAMES FORTH 


SYDNEY, Jan. 11 
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APART FROM the feet that 1978 ment there new thinking is in the less investors are going to be 
may see at least the start of the air. The Mines Minister. Mr. Tom focusing their attention on the 
expected upturn in the metal Waterland, has Indicated that the prospect of long-term contracts 
price cycle the world's mining onerous Minerals Royalties and a* high prices over the next two 


-• •« THE LIFE Insurance, industry the LOA. Mr. N. E. Renton said proper regard to the real insur- upturn In the metal Waterland, has Indicated that the prospect or long-term contracts 

; . -.i—** has now weigh* Bt ttl preset? StemU tte £ pr T L^if 0,6 3*** .£“£* “ erou ? * oy ? Itie VS prices DTOr ** Mxt ** 

- Data- . .jneatlasi attempt by . Australia’s ■ leading probably induce other banks to Mr. Renton said a case could “dually has another cause for Mineral Land Tax Acts will be y ^ rs - 

A.t.n.a.uS' company, Australian ^similar move,. The dangers teaade out for allowing free- SSSiuu^JS^ Sa? SSSS» : leS'Sa^lndS!'^ 
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elation and the Life Under- inherent problems of conflict of holders. But he pointed out -that namely that repressive fiscal and „ W orld that k onttine worried sld oration at the present time. In 

writers' Assodatioo both issued interest, had been recognised existing legislation already vir- nationalistic policies for the de- B bnui ;to h— incline natural other words, the travelHna may 

statements attacking the bid. ■ overseas. Such “ aggregations of tually prevented a life office velopmeni and production of theu- resourcES nohodv anv eood be much boner than the arrival. 

Strong opposition by the power" were illegal in many from acquiring another life natural resources not only turn u. kVmhiinr This is a profitable philosophy 


Mercantile Mutual Board. has al' countries- omcu.auu Oinciai policy -Stopped payaoie ore oac* nun wtuie iuck anpinepr and thus at least knows WI . ,, V 11 ut * n ‘“v wiwwiic 

ready forced AGC to increase its Mr. Renton said that a bank, life offices from receiving bank but also throttle the exploration whal industry is all about, '"''estment over as many 

offer price from the Initial $A2.75 by virtue of its large branch net- licences. on which the whole future supply aJso ^ ^ fi n d 3 an M 1 ,k- t 

cash a Bhare to SA3.25 a share, work and very considerable The present takeover had also of « e! ab ^tahy de ^"f s - orebody he should have the right t hJf 'there^ill 0 ^ 1 ?' ramdderabte 

Mercantile s directors have influence .over business affairs of raised some difficult questions CoSmbia^ha^takln chansefS to mine it always providing, of amiimt of “travellh?” to be 

rejected the higher offer. customers, would be able to because of the confidential re- gov£?mem to brtS atSS tho course, that he abides by pollu- J™S£ uranium in th® next f“ 

AGC is 58 per cenL owned by engage in “unfair" competition. latkmship which "■ normally p?S^ of enlightened tion control regulations. This ^. It if prcsSiably on this 

the Bank of New South Wales. This could eventually lead to existed between a bank and its measures. 01 But in Ontario the rteht. essential JX exploration is basis thar their accompanying 

The life insurance associations, some of the free enterprise life customers. A takeover of a cor- ovU rin g administration has begun to be encouraged, has become a analysis of Pancontlnental pros- 

like Mercantile, are concerned at offices being farced out of porate customer without the to back pedal on policies which it distinctly shadowy one in some pects reaches a very definite con- 

the prospect of a bank acquir- existence, reducing the public's customer’s consent should be is now frank enough to admit mining countries during recent elusion indeed. It is that the 

ing a major insurance company, freedom of choice. made illegal, Mr. Renton said, were not in the best interests of times. shares of this major Australian 

The LOA, which represents the There was also the - possibility Mercantile Mutual recently either the mining industry or the Thus, after a period when the uranium finder are a “ strong 

life Insurance companies, said that where compulsory policies switched its business from the Province Itself. investor in mining seems to hare buy for all investors seekim: a 

the acquisition "by banks of Ufe were required of customers the Bank of NSW in protest at the Th e prime example of this has been clobbered all round, the role high risk-reward mining situation, 
offices had “ serious implications” choice of customers would be AGC offer. been the announcement by the that govern mc-nts have been play- Meanwhile, it is an interesting 

for policyholders. bank influenced by- bank officers who The IUA — which represents Ministry of Natural Resources ing m addinq to the normal woes thought in relation to tne soar- 

customers, employees of banks had no training in, or knowledge the agents — said a successful lb® deduction of off-shore at the bottom of one of the ing capital costs of now mining 

and life offices, and the general of. Ufe insurance and who would takeover of Mercantile Mutual Processing costs will be allowed cvclic.il downturns in metal prices thoscof the 

public. The executive director of therefore not be able to have would be “ disastrous.” for if* &V rp .v S< ^L fa ^, a £? the , r Ji ve «ems to be taking a decided turn nr ££ 


xrutu ocyuiriag anoxner urejnaiurai resources not omy turn viWi-lsnrt v.-hn !s » minine inui “ a prouiaoie piuicnuiw 

office, and official policy ■ stopped Parable ore back into waste rock Seer iSftua a? least ^tnows has been backbone of 


vuiuiuua, cmiiiujcia ui uauu uttu uu unuiiug m, ur fcuuwieuKe uus ogcuis — saiu a sunxssrui — : — „ 3 — ■■■“ — . •>,_ 

and life offices, and the general of. Ufe insurance and who would takeover of Mercantile Mutual Processing costs will be allowed cvelic.il down rums in metal prices ^" T t ^f, s nn a " r d , ni ? 1 f m nar 

public. The executive dlnfptnr nf therefnre not be able to have would be “ disa?strnn<i_" for lax purposes for another five seems to be taking a decided turn Australian uranium miners in par 


Potagua to seek quotation 


BY HILARY BARNES 


COPENHAGEN, Jan. 1L mented arguments that the pre- v, a .«* , "‘.m “P tnp bulk or me capital ruims 

vious decteions have been ^re- bureaucracy woiild descend on the | n return for a 50 per cent, equity 

POTAGUA, a holding company another major industrial com- through a bonus issue proposed v^d. "T “ ^ SSf *££1 h3 b V y e ^ th , npw administrati on' s 

. - v . + . ' • v - wtb a controlling interest in one pany, Nordisk Kabel og Traad- on Tuesday at an extraordinary Falconbridge has processed its Pirate sector S-er the years in JSnSL Sff h? ff M nof 

al Allthnri tv InVMtmPIlkV ? f - pebbaark’s wealthiest Indus- varefahrik. These three com- meeting of shareholders. There nickel in Norway ever since 1928. kee n fne the worid sipplted^rith rlear^It is n?ne rally otnosed to 

<tl fimuun^ UlVCMmeU» tnal greups. F. L. Smidth as well, panies together employ about are Kr.75m. in A shares and Minister Mr- Leo S n^v denSits vh S ^re "ovoinment MSation ?n pri- 

.UTHOiUTy W reduced .to IM i V Permit Iron, g *ST» IgSgoSTg SSUFtJSif'V VS ^ ^ ' ^MISSJSS.’Sl 

2tS."B 5tt“*JE.=b F* Copenhagen sU Each K S “ -J’SK.TVa S“pS & “Jg- ’ST"^ “e 3 tSS S2fi££*S3. SSSWJUt'B'UlrlS 

Aalhn.n S_ -r 7CV dCCCSSOrS. 


for tax purposes for another five seems to be taking a decided turn Australian uranium miners in par- 
years while there will be a 4-ycar for the better. ticular that one of the nrnjor pro- 

exemption from Ontario’s require- This should at lecst heln foster positions there, the Pcko-B.z. in- 
ment that all ores must be pro- the rewards without which the ^ 2^ fa?* the 

mo1T i SeSd d U MeSbffl SeK gdSS ™ "^CovemS !o e?n' 

& * 3 fi it “,.ss asrwsrffSiffi " fc ,i s p is ,i saissr d tt B ?g 

Senttd aSSffi th« " hi,c ■be. deed be nd e, huik , ,f P .l,t ge^i 

3227“ dfSTu p _ bureaucracy would descend on the r nr a so ner rent, noultv 


general reduction in the- previous week.’. 


company has announced. 


Potagua is to issue Kr.l7m. *• ' ^ 
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ttStfSBSZTSl »Sy of a SS. and *** for “ men ? & denduf 15 ^ 

’’ to have^ 0 weaktuSng u!s. rates-5^S«ntt p * n . d Aalborg -Share capital in Potagua is cur- 5^i , for°1975 £ 

.in rates. Deposits with ment and the FinaSr Times Poland, Potagim also has an rently Kr.225m. (£18m.), which dend for 1973 ‘ 
\writies at. seven days’ Government • Sedbritibs Index lQt crest of about 48 per cent in includes a 50 per cent increase 
ettned to HH-IOJ per finished at 82A2, compared with - • — 
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10* per cent, while one- 60 J9 on the. previous Friday, 
posits eased to 10HJH One-year local authority bonds 
from 10J-10* per cent„ were placed, during the 'wbek at 
-month deposits to 10| par, witii x coupon of U per cent, 
from lOf-10* per cent to .offer a yield f. per .cent: lower 
ear mortgage' rate was than the previous week’s jbatdu 

* Rate .(%) January ft, 19^6 U.IC. £bn. 

! otice (deposit receipt); ...'-id. —10*. 

: otice- (deposit receipt) 10* — io* U SJL j, 

itice after one month (deposit receipt) ...... . 10* — 10* 

nice after three months (deposit, receipt)... 10* ■ 

ltice after six months (deposit receipt) '...... 10J. —10* W ‘ Ge pj 

l one ^ month's mutual notice after^ll months -li' — ii*- 
.t one month's lender notice after Ufinopths Iv 'Vr. 1 :• • . 

. - d terms 2-5 years ..njk- r . • i . Fran “ Fl 

-lortgage 33T — 42*f-. • 

lortgage lit* -12*t Japan $n 

lortgage — 13* —13^. 

lortgage ......... L...r.v^.'.a. ” •13§ S -H» It 
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World Economic Indicators 


TRADE STATISTICS 


U.SJL $m. 


W. Germany 


Exports 
Imports 
Balance 
Exports 
Imports - 


Nov. 75 
TA36 
- 1.927 
— 0J291 
9,4093 
8399.1 


Balance +1,1103 


Oct. 75 
1J38 
-1.962 
-0324 
9388.1 
83123 
+1,075.9 


'• Sept. 75 
1385 
1307 
“0322 
9,145.0 
8,1883 
+0,976.4 


Nov. 74 
1396 
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HnaDdaL Times Reo arte* sustain of i{s and butfi Bul the con- useful features for anyone inter- 

-MW nnaeoal Times Reporter employment m Ontario. cIusjona dra , TO „ e moro forTh . eclcd t„ fhe mininc - industry. 

THE USTNE Participation group i? i ^ r . rightly interesting. It is thought whether technical. Institutional. 

a jmaa (UP) the format hnslnpca m 9 « JB,XpIOratlOIl DOOSt that the many ifs and huts make private or otherwise. It is obtain- 

“0^00.0 roe largest ousmess maga- r estimates or ultimate earnings Tor able price £10 post paid, or £14 

zme publishing group in France, Here is a sensible and realistic the C0PipaD ies a very air-mall, from 10. Bolt Court 

193 has acquired a majority interest approach indeed. And Mr. uncertain proposition. Neverthe- London. EC4A 3KL. 

153 in Cnmnaoni* Bernier has announced his inten- • 

.+1.9 Jmmu, ® P rri4i fr^ M tion to go even further by tax 

19.9 trEd,Uons i9 FE >. from M. changes, although unspecified, INCIIDAMrc 
20 t Emmanuel Ollive who controlled aimed at encouraging exploration *■'■•*** 


which FLS also has a 28 per producing industry generally with Uranium VieWS ti*- • „ i 

cent holding. Potagua paid a divi- Falconbridge’s 9-month deliveries A ch .. rflll for invest- jV,,nu3 ? yCRT DOCK 

dend of 15 per cent, in 1974 and Mr S ^.n/ TO «*rn interest in the future of The mining “bihle” season has 

has proposed a 17 per cent, divt ro*^ a tional Nickel 37 p«w cent ^,,1,^ over y, e nest ten years got off to a welcome start It 

dend for 1975. * s the number of analytical exer- h3s been launched by the Minin** 

y Tn ' MV «-««« it cises that are being compiled by International Year Book, the 1976 

stockbrokers and others. The edition of a publication which is 
SSS SE“ J2SKS. TJES*’ latest comes from London's Lain? in its 89th year. 

and Cruickshank. It deals with It is now so well known that 

the subject on a world-wide basis a description of its contents is 

T TP apniliroc although being primarily orien- hardly necessary. Suffice to say 

Ur acquires roted towards the potential that in its 6S0 pages there is the 

Australian producers and towards usual detailed coverage of the 
/-iTT’T 4 ^. ..1 Pancontinental in particular. world’s mining companies, a list 

C-Jb xL control ^ ^ dm ^ s and to eo ~ The firm’s views about the that is always being updated and 

SJ™, uranium scene in general are full added to, plus a variety of other 
Hnaedal Times ReBortet 511313111 of ifs and buts. But the con- ure ful features for anyone inter- 

nnaeaal Times Reporter employment m Ontario. c j usions drau*n are more forth- e«tcd in the mininc Industry, 

THE USINE Participation group p 1 , , rightly interesting. It is thought whether technical, institutional, 

(TIPI thp JariTBBt hu«inoe« ii.XpIOratlOIl DOOSt that the many ifs and buts make private or otherwise. It is obtain- 


DMJ)ru Exports 

19.1 

20.5 

183 

.. Imports. 

15.9 • 

17.6 

15.7 

Balance 

+11 

+18 

+23 

France Fnuru Exports 

19 J 

1&2 

183 

. Imports 

20 jO 

19.7 

. 18.4 

Balance 

- -0* 

-05 

+01 

Japan $m. Exports 

4.310 * 

4,757 

4^54 

Imports . . 

. 3JS70 

4,410 

4,042 

Balance ' 

+440 

+340 

+ 12 


— n j 54 per cent through his holdi ng and making it “ as attractive in 
4,991 c0fll Pany (SOGESCO). CFE is years of low metal prices as it Is 
4^39 the IPC business press's French in boom times." Such activity, he 


: mortgage ...................... 

are for sums not less than £20,000 and are 
ind fluctuations: t Nominal. {Shorter peril 
is than longer. . ma. Not available:. : V . : j 



iic Works Lorn Board rates 
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Balance 
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Sept. 75 Aug. 75 
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associate. 


went on, is vital for the industry 


Fire damage cover 
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2077 

2380 
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-197 

-410 

-84 

-513 
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-6.789 

-12.600 

— 14367 

-1313 


IFC business press will con- .J JSSPL JSJJ BY OUR INSURANCE CORRESPONDENT 


lH tinue * «T uer Tent sha^ '‘whi^mean. each an^eveiyon. 


new group 


id will be °f m this prov inre. Such in a FEW days time the British even household rates and cover 

e Caused *£? * Insurance Association .will be if the problem of domestic under- 

JP - 9 S W th? wlliw publishing, its monthly report of insurance cannot be solved, the 

as vet un- tEFET ^LSSfns V. S£ ^ cost of direct fire daroa?e cost of the storm damage should 

merger of the bolding com- efforts of the prospecting Principal change In fire 

panies, Usine Participation and fraternity. comparing 1975 with 1974. But underwriting in the last year 

SOGESCO . which control - the Nowhere has - this been more _ ess “ .December this country h as been the modification of the 


national Finance 


Effective from January. 3, 1078- . ’■ ' 

Quota loans .■ Nonquota loans* 

- JRepald - T. -Repaid 

- '■ By V At • By At 

In st a l me nts maturity inst almen ts, maturity 


*Exdudas trade between Holland and Belgium /Luxembourg. 
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-quota loans B are 1 per cent higher 'in each case than 
loans A. • - - 
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eurobonds # Sandoz 

Market backs new issue volume ‘success 5 

BY MARY CAMPBELL . » jn 1 Q7? 

C n lV fiimnrstiftn fftr 4tm vtv tMif* mi «n Smlimiail mimnn ^ » 


BY MARY CAMPBELL 

Con tinning interest rate falls, to- 
gether with high liquidity among 
investors— partially prompted by 
the relatively large interest pay- 
ments and amortisation which 
tend to occur at the beginning of 
the year— kept the secondary 
market strong last week. This was 
despite a heavy volume of new 
issue announcements and in- 
creases in the size of issues an- 
nounced earlier. 

Three new issues came out last 
week in the U.S. dollar sector. 
They were a $3€m. convertible 
for Mitsubishi Heavy Industries, 
830m. for the Electric Supply 
Commission of New Brunswick 
and S40m. for the British Gas 
Corporation. The last of the three 
is the most notable insofar as it 
is the first issue by a British 


Indices 

NEW YORK 


State Corporation for two years 
and, if successful, is expected to 
herald renewed Euromarket bor- 
rowing activity by British public 
sector entities. 

The issue is Treasury guaran- 
teed and offers a 9 per cent, 
coupon on a five-year maturity. 
Lead manager* is Warburg's. 
Terms of the Mitsubishi issue 
include a 65 per . cent coupon 
on a 15-year maturity with an 
option to redeem in 1980 at 113. 
Lead manager is Morgan Stanley 
International The New Bruns- 
wick Issue, being managed by 
First Boston (Europe) is indi- 
cated at 9 per cent on a seven- 
year maturity. 

In Canadian dollars, Roymor, 
a subsidiary of Royal Bank of 
Canada, is raising SC25m. for 
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she years on an indicated coupon 
of 91 per cent via Orion. 

Issues Increased in size last 
.week included both tranches of 
the ECSCs financing. The 
amount of the five-year notes 
on Offer was raised from 850m. 
to S65m. suggesting that the 
move to an 81 per cent, coupon 
level has not discouraged in- 
vestors. The ECSCs bond issue 
has been increased from 850m. 
to 860m. and the Du Pont issue 
from SC35m. to 5C50 dl 
• Announced on Friday Was a 
20m. unit of account Issue for 
the Finnish company Enzo Gut- 
zeit under guarantee of the 
Republic. Final maturity is 
eight years and indicated coupon 
91 per cent Lead manager is 

Kredietbank. 
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By John Wick* 

■ ZURICH, Jan. 13- 
GROUP TURNOVER of the 
Basle-based chemicals and 
pharmaceuticals concern Sandoz 
will have fallen by some 2 per 
cent last year on 1974 levels, 
according to a letter to share- 
holders of the parent company, 
Sandoz AG. In view of altera- 
tions in currency rates over the 
year and the international reces- 
sion. which hit dyestuff sales in 
particular, the Board says that 
this result can be considered as a 
M success,” however. 

The group, whose 1974 sales 

had totalled Sw.Frs-4.D01bru 

would have recorded a rise in its 
turnover of- 9 per cent last vear, 
had it not been for revaluation 
of the Swiss franc -and constant 
downward development of some 
other currencies. Group sales 
would have then been almost 
Sw.Frs.450m. higher than the 
expected level, says the letter. 

A breakdown of sales into 
product groups shows that the 
dyestuffs division booked a 16 
per cent decline in Swiss-franc 
turnover for. the first II months 
of 1975 or of 6 pier cent in terms 
of local currencies. Pharmaceuti- 
cal business kept up well, though 
improving on tie previous year’s 
levels by 3 per . cent in terms of 
Swiss francs or 16 per cent, in 
local currencies. The dietetics 
and agro-chemicals sectors 
booked “ positive sales results.” 

Although the overall develop- 
ment of group business will “ not 
be without influence on profits," 
says the Board, it is expected 
that the parent company will be 
able to maintain the 1974 divi- 
dend of SwIFr -52450 on an in- 
creased capital 
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MUNICH, Jan. 11 
SHAKE quotations of four com- 
panies in the Gloeggler textiles 
group were suspended here from 
Friday, and quotations of two of 
these companies were suspended 
in Frankfurt because of the 
group’s financial difficulties, the 
two stock exchanges said. 

Bavarian Economics Minister 
Anton Jaumann told journalists 
that Gloeggler has DM480m. of 
short-term debts phis further un- 
specified debts to suppliers. 

Herr Jaumann said a plan to 
reorganise the group’s affairs has 
been worked out mid agreed to 
by all debtor banks, with the 
exception of one unnamed bank. 
Iteuter 
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‘FECHINEY Ugine B 
(PUK) and Cic Franc 
Petrelcs (CFP). the 
French petroleum cone 
that they bad set up a 
owned subsidiary, Min: 
regroup their uranium : 

Mina tome, with a; 
capital of Frs.43.3zn., 
after the uranium el- 
and exploitation in t ere: 
two parent firms. 

PUK is a major 
producer of aluminium 
ferrous metals. 
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(glMigti Income XI «J 959 

wlnr.fc A»ieu_fe2 - 242 +-85 5.74 

i£>lntenutin>al (27 D M5 +oj 285 

JRt - Jib- American _ Hi " " Ml +05 318 
tg' Oil KiL ttes'tt _ ESA 251 -01 482 

worldwidclen. B— WI 735] +5^ 5-42 
1L Austin Flrtere. ECJN 2ED 

Cabot Dec.Si; |6S8 708) | 4.08 

■Far tax exempt Atads only 
BGU Santa el Unit Tst. Mgra.V (a) 

45 Beech Sc EC2P 25 01-8288011 

(bj British Trust 11275 136-9+08) 4.74 

U.' inn. Trust-. SIS 33.7 *0.3 2 m 

IS) DoUer Truer SU 635 +o3 zw 

rej Cardial Trust— 245 26. W +0.1] 4 91 

(h)FinnuciaJ TU-_, 32.4 . 887 +0.7] 388 

(bUncomeTst. 22.9 245 | 6.05 

thlSecurttyTYurt 43.9 475 +011 4.74 

(falHigh Yield TeLP?.5 241 m +b 3 7.43 
InteLF (aj (g) 

16. Chrl stoptaer StreeL'RCJX 01-24772*3 

Intel. In v Fund )801 B61«f+D.4f 458. 

Ionian Unit Tst. MngnmL Ltd.9 
omifleW, « . Cohsuan and, E.C A 01-838 S8B8 

tIMMfi7I229 Ionian Foreden* pOO 87.01 _,.| 250 

n-mU 577 Ionian Gnmfa** (113.0 1210 J 3.89 

.A- Ionian Inc. Fd.t — 1775 B2.i ...J] 1X1S 

V-ext deni ins Feb. EL **Jon. IS. tJen. 23 

Key Fond Managers Ltd (a) (gl 
38 MitkSC-.ECZV8TE_ 01-8087070 

Key Capital Fund— (525 55.41 +0.71 443 

Key Energy In.Fd.l5o S5.fl +5i^ 4Zt 

•Key Exempt M.-TTO7 81M .. . Z] 7.37 
Key Income Ftmd— C66 6li3 +Bi| *758 

KeyP.IJF._i 1686- - 64^+Ojq 466 

Klein wort Benson Unit Managers? 
20, Fenrhurch St, ELCLa. *. 01-4038000 

K.B. Unit F4 Inc. - IML6 6751 +3.41 -457 

•HLB. UnJlFcLAc [70.4 765j +Sfl 457 

L & C Unit Tmst Management Ltd.? 
The Stock Edumg* BCZN 1HP, 01-888 2800 

UtCUniilM J845 867) i 256 

Lawson Securities LtdWaKcMg) 

63 George St, EdtnburglLEBSSJG. 0S1-2383011 
Seota Resources- — [704 1 76 « 417 

(Aecum. Uniwr— JZ4 784 417 

GUI and Warm Ht- 275 295 324 

IIItfhVIriiF* 385 . 43.6 +1.4 12.M 

(Accum. UnllM-— 443 47 j +15 12.00 

American Fd* 217 - 237 259 

(Accum. Uniu>*__ &8 - 23 8j 259 

■Tuesday. tlVVednesday. **FHd*y. gThnnday. 

Legal & General Tyndall Fond? . 

1& Cenjmgo Rood. BrintoL 

Die Unit Dec. 10— K0L4 4651 I 555 

Act. Unit Dec. 10-.|495- 52.3 ^ j 555 

Next tab. day Jan. 14 
Leonine Adminiatr aticp i.m 
38 ThrogmorUn Street. EC22AN 01-2361171 

Leo Cap. Fund p47 1 ’ 575] 4 652 


London WaJWaJfg) 

]. Flrubuiy Square. ECA 
Capital Priority. 

FI turn dal Friny 

Pa lAccum.) . 

High Inc. Privity 
London Wall lot 
in! ala..— 

Units 


Lloyd's Life Unit Tst. Mngrs, Ltd KoEESir P ”“ , 

72-80, Gatehouse Rd. Ayte&bsiy. 02965941 i Are uni Unltai - -T. M .5 43 1 ! ""'i a j7 

Equity Accum. |109L7 115.4) ) 5.08 D^riMjHonUnj- 34.0 3tjtf ^Lj 437 

London WalI?fiO(g) wSffl*-"" 1294 — J ? 

ai^ xri Is N*MiwaL Westminster? (a) . 

■ 28^ 484 in M*w 

mM ta assa ^ g r g i i 

yzza 1 ? li A svH-niir! 

. CWItllllT — ■ ... - B3.4 nod „ 1 3 

Manulife, Management Ltd?' Estreijic. — .J 575 m3 + 01 ] 7 

P.O. Bax ZL Stevenage. 0*3836101 ' 

Growth Unit* [36.9 .385] +21] 454 NEL Trust Managers Ltd ¥ (g)(i 


1035) +05) 458 Seta* Capital Fil_ 
fiebag Income Fd - 


265] | 359 Tn-gM Eagle 

2751 1 631 Target Thuile 

TfiiXTlinir.Jan.8 — 


m 


M«342W ^^2^Mi^EC3W2U; ommchs 


Trades Union Unit Tst: Managers? 

100. Wood Street. ECi 01-6288011 

TULTJan.2. 1417 44.4) l 5J» 


:r.J '837 OnwtnntnpFd. — J42.0 44 S) „„| 579 \ 

-I RemigFnm Management Ltd? ' u«* * uth Tri incfjao 

„l 3.92 CityJZMe Ha. Finsbury Sj, ECS. 01836 1066 

... 3.92 B»wmSeej.Fd^_..|U88 , 2205) 4.42 w , ]k _ 

r. 14 Nma rot day Jan. 13. 5»lnWx Wnucer Tst 


JR=1 


Mercury Fund Managers Ltd 
OO.Gretfuim Si_ EC2F2EB. 01-800 4555 

MoT.Go.Jai. 7. tp91 Ufi.Oj L| 4.79 

Acc. Uniu Jen. 7—032.0 • 140 3 _^... 479 

Merc.Im.Jan.7 pJ 67.7id 2 4Q 

Acc. Units Jan. 7 lM5 6U] .] 3.40 


ao 351 tf Dec. 3L Next dealing dy Jml- 30, ' 3 London WgJ 

1A9 +01 3.74 - ' . . Rtbehld & Lands. Mg»- Ltd fa London K2M 

£*4X3 f'S Natl^ W^nnnstex? (a) . St.SwWiin'lLiotLdn.EW. 018264356 

M dB !i .s ijassEs; ^¥ntBti 2 sari i» SH® 

33 +0 4iB 483' Rowe & Pitman Management lid? 

Ltd.?- *3 759 -gjJMfe """Ks **■ ^2 c££ i c££ l t 

3851+21] 454 NEL Trust Managers Ltd ?. (a)(8 ) ... dSS^ “ 

MUtcnCffliit Dorting. Surrey. 5011 Royal Tst. Csut. Fd Mgn. lid Exempt Ttf. _ 

-« Ud Ndttar— JS38 55.7] -01] 3,45 54, Jermyn Steed, &W L 01828 BM2 g2 r **“ ra « f - 

018004555 ’ Capltel rtlttd — — J63 7 67^ ..„..[ 3.97 

Ifi.ffl | 479 New Court Fund Managers Ltd tnc<nn»i Fund — _^|M7 — 7io c*,l«ut*Povi 

—I 52 ^GK.chOUaelhLAylrebJr?. OC065M1 “ D«. 3l. Next dctflng Jen. 15. GejL Fund 


— 4 w Slater Walker Tst MgmLWaUg) 
3 London Will nnilrCpat Laidoa Wall, 
td fa London ECSM 9QL 01-8380*71 

sS?ii«aii l§i +1^ 

,| B BriLHIgli Inc fell 2*ffl ...1 


353 Transatlantic and Gen. Secs. Co.? 

3.U Bi-BSHKncLnnton JW. Cheltnriard 0=43 31851 

| 455 

J 485 

= 3 S 


9189 New London Fd 
BvhtCBU Jan.S 
lAcnim.ruiui.. .. 
Bnrii.Eura Dec. 31 
FomtigiMiJan. 


:s.i eeaffc 

2! S si ^ ?1 lArcuns LniW 

’JR IS 

427 4J2 

371 +02 161 

3B5 350 

58.4 _... 6 10 

354 *0.1 413 
318 +02 538 
79 B +0.4 S50 

30.4 +02 9 99 


M. C. BqiBy Fuad _|U05 

pic.!uMtncFd 1205 

N. C. Intern at. F(L_ 857 
M.C. SeiLCj. Fd— UW.9 


128 2 +65 

911 -0« 
1073 +oi 


Midland Bank Group 
Unit Tst. Mngrs. Ud. 


IbcomcFund (64 7 - M3i ] 710 

Puces at Dee. 31. Next dealing Jta. 15. 

i&Ml ■ ■ 

3J5 Save & Prosper Groupta) ' 

4. GL St Hdeno, Ixmdon. EC3. 01-388 17T7 

046 Dealing! to 01854 8890 

Ereklne Hoofc. B8-73 Qaeen Street 
Edinburgh. E3I&4N3L 031-2387351 


Norwich Union Insurance Group 

P.O Box 4, Nfindcb, nri 3ng. 0003 Hwr Securities 'Limited? 
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CommocBty ft Goo— 44.0 
Da Accam. ... *52 

Growlh B.7 

Da Accum. 342 

CaplUU 242 

Da Accusl . 245 

Income 37.0 

Do. Accum. - 37.0 

International 45.0 

Da Accum. 465 


+B 2J 

™ 304 JOtwak Exml* F<^4 

2fcJ j.nq Flnanam^— po.l 

392 +02 659 Gencul- ■ fig.0 

342 +01 659 Growth Accum. — ..[326 

7 7k +oj z.Gfl Growth Incccie 123.+ 

4821+02] 258 Righ Sere ne . fej 

I Ltd oIwwm — — fep 


Capital Acnun..’-,- 

t» Oceanic Managers? (aMx) cSJSdiwZTZi: 

15 Gt St Thorn** ApoJc EC 4V ZBB 338 9=01 Enctgy Indo. Ed. — 


01 820 8252 

■—■I | E Finanim. Z“ 

5-/-I .J-* 0 GjL loit a power— 

Jya. 15. Gen. Fund 

' t Global Grib.— 

Gold ft Gen cnl 

01-388 1717 «xt-rrrz: 

Mundr+d Sees..— 

nt+w-nu Inalialta- ... 

□1-2267351 iBLfungumcr 

InrcstTELStaara - 

Inv. SecradGcn — . 

+02] 2.75 turret Tn Units 


427 432 

37.4 +02 361 

38! 350 

-58.4 _.. . tm 

4954 *0.1 402 
318 +02 538 
ao +0.4 a50 

30 4 *02 9 99 

713 -flJ 318 
35.1 *03 361 
50 -U +0] .3 66 
28 7 +02 SIS 

55.4 -0J 256 

9B6ri +0J 530 

. 665 -02 433 
626 +02 7.09 

483 ... . 498 

47.6 +0 J 8 17 
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M7 

428 
.. 4a 
+JI 413 
+42 413 

.... 358 

48b 

48b 
+68 302 
.-... 5.73 
an 

3.71 

3.70 

3.79 

4 U 

931 

3.74 

374 

173 

520 

520 


•55-71 +01 *2 1 nvreters Gen'l 1 

47 7«»+02j 479 UiuraJiTU ( 


Minster ' Fund Managers Ltd 
»Gn»lor Hoe, Arthur SLKC4 01-6231060 

Mhistcr Fund 1283 3021+0.91 4.72 

Da Exempt )65J 69.7] ( 5 58 


+03 2.08 S'TV 1 

I+O2I 258 


660 ...71 

5bJ +02] 
365 +02] 
49.0U +02] 


jo* «7i -Flnnaclal — 341 369+02 355 Ncwtaacs 

4+12 314 IVou * Building.— B 8 m ail +02 359 N. An™ Tst 

MI 6M *SeJert Grth.** 922 9b3 241 plmtftGen 

34 6 432 114 wiSefcetlnc.-* 863 ‘ 9fl3 553 PrTmal Tit. 

53 1 +02 5J4 XtCOMiodiiy Pa. — 1742 iml) 625 Pro^Sy ShiZZZZ 

+8 1 90S “Prices st Jan. 7. Next sub Jan. 14 Prondcni — 

ZJI +0-1 70S -Price, «» Jn . 7. Ncst sab. day Jon. 20. SccUiibTst 


23 8] +0J 9.05 „pL!J£r 

m m 3 69 mces on j 

aieS t?.^ 3 M Save & Prosper Sees.? 

45.91+02 470 Canltal 

20.9tq 4.90 Fm'eialSec.Fd 


Mft G Group (xKcKx) 


ThwoQuaym, Tower M1U, EC8B S8Q.0142S1588 pearl UnitTS? 

Ktc&ssf^iigs^jBSriSr in *-»■' 

(Accum. Unlul. 

KAGSeccnd— 

(Accum. Units) . 

Mft G IfidUnd 
(Accum Untu>. 

M ft G Dfridend 
(Aecum. LhuU) 

M&OSpeelal 
(Accum Units) 

Mft G Magm 
LAcCom. Un! 

MftGFJ JJ> 

Accum. Units). 
ftGCmnpd. ACC. 

MAG fleetjy. Ace. 

KftGExtxeYldd 
(Accum. Units) 

MftGJapfin Acc. 

MAC Enron. Ace 
MftGAmer. Acc. 

MftG Aust'an Ace 
M ft G Fur East's 
(Accum Units) 

M4.G Trustee 
'Accum. Units) 

Jhrlfs Jon.O 
(Accum Units) 

Feu'n ExJan. 5 
MftG Con T.Grth— 

Clyde Central 

(Accum Units) 

(Ace am. 



457 NmHlfhlnc. 62 4 671 +0 4 

1-64 NatararnosYcoi- 50 9 54 8 +D2 

3JB New r /no Cl 26 0 280 b 

359 N. Amer.TH I6J. 28.1s +OJ 

24J Plant A Gen 375 405 -DJ 

653 PrTinnlTit. MU. 4043^ -03 

625 Property Shares UJ, 11.9 -01 

Provident 1031 108 6 +0.7 

20. Scottish Tst 50 6 544 +0 2 

Sec Only First—.— 595 64 On +03 

Mamroclc 445 47.1 . 

Shield — 417 449 +0.1 

£39 Sutua change. 19 5 215 +0.1 

JU Unifty 1460 157.9 +D.1 

Universal Second-. 290 99 0 +02 


s«9 Trident Trusts (a)(g) 

JS Schleslnger Trust Managers Ltd 
3.71 140, South Street, Dorking, (000098441 

552 

American Growth _S83 SOU +0.11 — 
/« Income lu 1 ui2 .ni inns 


III $ a ears- 

fi* +D - 5,53 !o» c w,ihdrovn 
• w 2h"-i iXi InU Growth- 
U? -MIYIeUT.- 

*3“ -03 UK- Growth.., 

11.9 -01 312 


American Growth _ 2&3 SOI +0.1 — 

Income «1 36 3s +03 UU 

HPtWiihdnml. 275 29 4xw — 

^.»~s.s ** 

(J.K. Growth |U6 151 -03 491 
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Pearl Trust Managers Ltd (a)(z) triEp-anGtiiFd 

ZUHlEhnalbara, WC1V7EB -01-4058441 fJ!#??Gt£F(f d “ 

Pearl Growth M.-.G9 9 2LH | 4 85 

AccumUnlu 217 S3] ri .J 4B High YlehJtJWt!—. 

«» ggteszrgj MM BKk= 

531 CftecnmUoltal 1345 — J 4,6 Standard Unllo. M38 

IS M«m t).iU Ad^ln. ni (Oft, UM (KSSSI'&S Ji 

531 1 FtemtalBSL. ktoneheater 081-2385883 S, S' +0J Ijj Stewart British Cajrital Fond 

S — »■ «> eagg — st „*£ *si jf SsM«n=|S& l 

fSSKfcr=r. K’ “I Si w 

i“ Fm^SfiLTwET^lB! ““S I »» -*i-+ *3 sm, ABUnC Fond Jlta 


wb Jan. 14 Prondrot 1031 1M6 +0.7 453 Tradall Manager* Ltd? 

b. day Jan. 20. SccUtshTst SO 6 544 *0 2 4 97 

-Security FirsL— — 595 6<?Sa +D3 509 18. t^ijnscRond. DnstnL 

Shamrock 445 • 47.1 . 5 03 lneDisJnn7 . B64 9 

, Shield - 417 449 +0.1 507 1*0. jy c. Jan. 7 1374 14 

Si l“ Universal Second |295 + 0 J] 485 gfiSftSTfc SS02 iS 

745 ;m S SKSj’fc.SS S 

22 Stewart Unit Tst. Managers Ltd fa) Jnt.Ern.fd.Jan.7- 1958 20 

M 2 JI 3 772 55. Charlotte Sq. Edinburgh. 031.2283271 1,0 Aec jBn '' ^° 16 21 

5231 852 Stewart American Fund _ _ 

Standard Un IIS. MSB €731 +25] 2.78 TyndaU Nat. and Comm. 

• Accum. Units M62 »ffl +ZH — Inc Di*. Dee. 31 [121.0 12 

— ,, . __ Withdrawal Units -1595 42.61+25] — Da Acc Dec. 31. 1150 8 15 


0272322*1 

90 « fa.41 

1444] 641 

99 U 407 

129 3 407 

85 0| 467 

UK* 4 67 

75 M 4h5 

B6q 465 

205 M 476 
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Accum. Units. 


JS-ird 


■Sroc.Ex.Yld J1246 13054- 633 

-Prices at Da. 24. Next sub, day Jan. 14 


3 61 Piccadilly Unit T. Mgrs. Ltd? (a)(b) , ntm „ Tl ^ „ ® 

BLirndnoasiLGCi « ijSEZIt J- Henry Schroder Wagg & Co. Ltd? 72 


85, London Wall. ECS. 

(a Extra Income. 1 p 

92B IneMM ft Growth— (2 
918 _ . 


3L7I +D5I M50 

3oi]+si 410 assL J afi 


-039 496 
+03] 738 

453 

+ljJ 3.68. 


4^5 ^ ^ (A ceute . Unltoj 

113 PwtfoUo Capital — p6.7 003c* -OJS 4 96 ;32S2 J SiJb 

is pS.Pri^ 4,af i5 “zZsM Jis asKJfiffi 

|| sss 5 SK=te id is. 

SB PrartleaJ Invest. Co. Ltd?(yKc) •P^a^pS.a! 

.SSSRfltlrrai B 8 .SI US ' For, ““ en ^ V 

19 IWncUl life Intr. Co. lid? SStSt^SS- = ni 

222.BUhopsj;ale. E.CH 01 M76S33 mJ^TSS 


--] 335 Sun Alliance Fuad MngL Ltd. iJSinXrol 

r Jim. 14 Sun Alliance Hse, Horsham 04036*141 (hITSB General — __UJ5 

-Exempt EwityTt|0295 135 7) _ ...] 457 J^nS-iTSf*- Bn 

Co. Lid? 71-80. Gatehouse Rd, Aylesbnry. 02S8 3M1 Srite JUarnTZl’ K3 
01-2428233 ¥The Family Fd. (70 8 753) -05) 3.01 

I 358 *Prif«s cd Der. 16. Next nh. day Jan. 14 Ulster Bank? fal 


51 


3Kr UdCh*upild4K.« 

765 7B.9a* 3L08 *Priere on Der. 16.. Next nh. i 

902 3« . 

7 1283a -754 

420 ®»WS* Trt. Mhgnc. Ltd.?(; 
68.4 4 20 7-P BrronU BMgA. BT4A IEU 

35 7 297 72-80 GouSaue RdL. Aylesbury 

575 297 Target CtmunodBly. [25 3 27.lt 

128.7 ._... 393 Tanrt Financial _. 53 8 57' 

150.7 434 Tarcrt Equity 343 .367) 

135.7]-.... 490 TarsrtEx.Jan.7.._ 149.4 1551 

For tax exempt funds only O Do. Acc. Units 181.6 183. 

Target Growth— _ :ft7 26- 

Scottish Equitable Aid Mgra. Ltd? X* rt ^. ,na 1 ^ — U\ S 
rotM 2a ». Andrew. Sq.Edlnlwigh 0M-8MB1O1 ^S'fnv M5 V, ' 

^ Intone Uniic W5 445| „.„3 540 TULPrirf. Jan.7 1225 1281 

5.80 Accum. Units — _.T]428 _ 45 ij — J 5.40 Tgtrnc 20.6 22: 

754 Dealing day Tuesday. . . TKt-Pret — 11-9 351 


2.70 Tyndall Nat. and Comm.? 

— Inc Pis. Dec. 31 [121.0 126 fi) I 535 

_ Do. Acc. Dec.31._..|150 8 157.3 555 

Cap Dis bee. 31 — DM4 10551. | 377 

SU D0LAcc.Da.3l |ll58 1204] | 3J7 

555 

TSB Unit Tst. Managers Ltd? (y) 

21. ChanityWo)-, Andover. Hants. 028* 82188 

Dealings to 026* 63432-3 

4141 fbITSB General -„|3J5 35 91 +021 352 

4J)7 tWPa Aecum. D95 42M +05 382 

77. TSBSccUnh-—-- 1620 tsa+OjI 3 83 

"I tbiDa Accum. -|628 462} +831 353 


Ulster Bank? (a) 

Waring Street, Belfast. 

I h/Ulstcr Growth —{321 


023239231 
948] +05) 353 


Target Tst. Mngra. Ltd.?(aKg) roivutcrurowin..-,^ S 4 0[+05 I 353 

SiS "‘^SS 551 «»“ ™ +■»«■■* * »w« t ua. 

297 Target Commodily- (253 27 Inf -0 1 533 5-8. MJneiny lane, EC3M3DX. 01-823*851 

393 Tmn«4 Financial— HI 579 * 0.7 3 90 Friara Jtse. Fund _ 109 0 11501 I 622 

434 Tarcrt Equity 3*3 .367 b +13 559 Great Winchester— 175 14 J I 666 

490 Target Ex. Jan.7..- 149.9 1S5J 5.93 GLWnhcr Oimsm_. 163 1771 .1 6.66 

ODo. Ate. Until I8L0 1082 .—. 5.93 WirlerGrth.Fnd. 215 230 | 468 

Target Growth— 2ft7 264 . 4.02 Do. Accum. |234 246| 468 

[A U Tare el InG 27.6 29.5 2 81 


+62 2« Wleler Growth Fond 

518 W Mincing Lone, EC3113DX 

-rtLl 10.03 Income Units ..[218 

+0.l| 13.47 Accum. Units |23.4 
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ii=i as 


01-5280590 0G*. 
319 r. j 


[UU 138.5 

xt sofa day Jan. 1! 


■H |j| G. * A. Tat' Mgr*, (a) (g) . - 
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ed in London, are shown separately awj^with jr icea -ap.-ty-lhe Irish 
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Lovell’s Ship £l_i 70 


Alliance Gas ( 


0 sun. 3915.’ 11 aJU-SOLL. Noon 3S25. I pjn.' 304- L 
S tun. 9040. 3 tun. 3845.' *- 

Latest Indax 0L246 182k" ' 
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65. SB Activity July-Dee. ’ iS4i " . .. 


IGH5 AND LOWS 


I nee Com 


S.E. ACTIVITY 
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8 {. 8 •">"• -8" . 5 . 2. 

", J 156. 8B 150.Dfl| IBS.Bt] 182.64 158. SI 158.1 

175.18 171.45J" 171.05jit®4$l|l68.00. 167. 
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; 166.8b; 164JM les^d Mi.ia: iod.to ieoJ 
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00 68.76 
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J 18.35 
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Atlantic Assurance Co. 
See under Pi u p ei t y Growth Are. 


BASE LENDING RATES 

ternational. H % . ‘Jidlan S. Hodge 12 % 

jish Banks ttd. ll % fiiduBtrUl Bank of Scot IX % 

’ortugnese Bank.ll a Peyser Ullmann 11 

Ansbacher :..:.. 114 % Knowsley St Co. Ltd ... 12 *% 


le Bilbao..^ u % . Uoyds Bank 10i% 

’ •* erez 1X4% London & Ettfopean 11§%. 

; Cyp™? ---v n % London Mercantile llift 

f my* -11 % Midland Bank • :t. 11 % 

; - du Sbone -BA 111% M Samuel Montagu......... 11 % 

. s Bank ll % u Morgan. GrenfeU ...... 10i% 

*, Christie Ltd_...l2. % ' National .Westminster -11 % 
Holdings- Ltd. 12-% - Northern Comm. Trust 11 % 
uti of Mid. East 11 % ' Norwich General Trust lli% 
Shipley ......... it % porlman .Guaranty;...-... 11 %- 

Bowatejr.Co. Ltd. 11 ^% • p. s. ftefson & Co- 11 % - 

■ foldings .-..-.11 % Rossminster Acceptcs 11 % ■ 
house Japhet ... 11 % Schlesinger Limited ... H|% 
toates 1M%‘ .£. $; Schwab 12 % 

dated Credits...: 12 % .Security Trust. Co. Ltd. 12 % 
ative Bank ...... *11 % Shenley Trust ............. 12}% 

ian Securities.;. 11 % ■ Standard Chartered. ... 10}% • 

Lyonnais ; 11 % Sterling- Credit 12}% 

■awes '... ..-12 % Thames Guaranty 11.%. 

Brothers 12 % Trade Development Bk. 11 % i 
.'Lawrie ..',.,.,..- 11 " % Twentieth Century Bfc 12|% 
Traoacont 12 % United Bank of Kuwait 10}% 
ondon Seci...... ll % Whiteaway Laidlaw :.. ll}% 

Gibbs IT % .Williams- & Glyn's 11%. 

Durrant.Trust.,. 11. % Yorkshire. Bank' 1 .11 % 

and -Guaranty... 11 % _ BM«nbeK .at the. Accepting. Howea 
75 Bank 11 % - XtetnniHee. 

K Mahon. .11 % * .Maf 1 %, 3J»mth deponir 

^ ,ar~t-7-doy flapraJK^ an- smm at co.000 and. 

& Partners... 13 ■% naa^r 7 %. rpjc&MI 71% an*- 

muel - ....511%' awr eawatt a%-: ■...-• 

■e & Co. 1 Ptanami 4apo?i-8i%, ; . . _ . 


mk of Mid.. East 11 % 
ShiOley at % 

Bowater-Co. Ltd. 114% 
- foldings U % 
house Japhet ... it % 
, toates 

■dated Credits. .,12 % 
athre Bank ......*ll % 

. ian Securities.;. 11 %. 
-Lyonnaig ; 11 % 

. iawes 12 % 

Brothers 12 % 

Lawrie -11' % 

' Transcont 12 % 

ondon Secs....... ll % 

Gibbs IT % 

Durrant.Trust.,. 11. % 


at BOMM and. 
800 71% and.- 


























Sime Darby plans three 
big takeovers this year 


Clothing industry 
to set up centre 


LAWN TENNIS 


The Financial Times Mon day Januar y & 1975 

— Britain’s 


BY RHYS DAVID 


SEME DARBY HOLDINGS. Ihe io the parent company. Sime and managed front SiDsaoore-- , i i JJ c ^ I J^ tQ »J" r - - “jjIS'L. salrt^hS the’ 

Far East trading concern, is Darby Holdings itself, or m its envisage the addition of furtnerj™'® industi* scheme yesterday, said tba * 

again expansion-minded after Malaysian subsidiaries interests in Britain, North 5?JJ}£ * s “I?* - ’* provide up-twUte , 

the trauma of the former chair Plans for Sime Darby 's new America. Continental Europe and t H loul :*-S ‘^uiute, the P r ® , *~ information on equipment which _ _ . 

man's sacking and imprisonment, expansion phase and negotiations Australia lo the large Far Easti? 10 "®* , ? nns m ana » era could contribute to the efficiency! JP " 

It has Plans which may lead to on the enlargement of the Pernas business. : The S2e h** ^nnired a and productivity of sazmenl | f|T 1 1 1 f| iflf* TTTIfJC 

ScMSsaaw **.««»* M , ! vi juiutM. iiuca 

beSme^nte™ tlSiTan^aiS KoftrS ^ ««**■ ““ Sti£ aSStto^cf® ‘SJ“i as^mbte tofoa ^perf^rm- j ffiLSSES.i ^TS^IJEZ 


Good prospects 
for winners 


bobsleigh 

team 

Bjr Michael Tbompjon.^ 


the Marrvat Grouo lift business who nad oecomc careraser cnair- a Holding company.. ,cnairman w. amvio ouasiu-**. i pT- - " A-~-~yr,,Z - It was announcea «« 

wm recent!* bought For £1 Sra man after Mr. Dennis Pinder had The recently' approved conver-i assurances of £25,00a-£30.000 meet or areas of manufacture J at Queen * ^ that -the BP Cup~nn interna- 

was recemi oou,ni 10 been ousted. sion of £15m. of convertible '.have already hero given by com- and illustrate knew*** v.*oA on p ^JV™ a ^ th tlonal under-21 team event a?; 

Another likely development Mr. Pinder. who left the com- bonds into Sime Darby sbanw I panics in the industry. aids and auxiliary equipment. I -kJS - dranfih*? comers Tor Guay on February lb--l— wil 11, 

J|j ,s IS - 3 fur V , I ? 1 r * n ® reas - ! n pany on November 1. 1973, is has helped clear the decks for 1 Coraoanies which have already individual companies will be echoed to the nound : nz fe+FVt e*P® rir0Gnt by allow sas the 
the Malaysian pubic interest in J, mv serving is months in a action and brought certain tu. indicated support include Coats Ln?o? ^Sibitio^ itoSSSS ^reat SSESLflU!' 5 Iayers t0 ”2* thcir , "? *{£ 

*w b .?“ t Singapore jail after conviction on advantages. . Pal on. Courranlds and Tootal. ao,e 10 * pwlS0r ^ bltlons - y?unsstera dfd “KSh 2 decisions ; and appeal „ j* J. h 5; 


enough 



creased Pernas holding would be London, domiciled in Malaysia, about £24ni. 


donations are also sought. 


Port of Rotterdam expects upturn in traffic 


clothinc. announced in October, i patient retriever from Lincoln- been asked w provide officials 

The idea was also put forward ; rf, Ire, Cathy Drury, four months' as usual, but Mr. Bob Chatham. BRITAIN’S No. 1 f w 
by the Clothing Economic; her senior. 7-6. 6-4 ip just . 79 the secretary, said yesterday; bobsleigh train for (be i 
Development Committee in minutes. To overcome the sfant- that the request would be de- Olympics next month r 
earlier submissions to the^tt of names - umpire bated by his council when they Snc on rh «, turn, 14** 
"1 ™ t 10 .called the Christian names bo meet next Monday. . refrigerated track at Irt 

viOl cm menu (nil a,i>n snnflinw'inmt _ - , fnn.u.i.nf' , ... IM. . 


BRITAIN'S No. 1 f w 
bobsleigh ti-nm for (be i 


BY JOHN WYLES, SHIPPING CORRESPONDENT 

SOME IMPROVEMENT in world i<; bound to be uneven. The looking for a reduction in the will remain dominated bv the 
trade this year is predicted tentn- container irades. cereals and oil throughput of empty containers European and American trades 
lively by the port of Rotterdam products were expected to move which marked last year's which together account lor about 

• r. * & _ r _ L .Ll. Af tkn A r» \ A r i ■ rtl c Hilt ■'ttrnirnl ivinftLzinn Tn nn r nant r, ( -s 11 


” t called the Christian names In meet next Monday. 

■ fall with each a nnou ncement. Tj,j s year there nil! I«? six 


refriAcrarcd track at Igfc 
Innsbruck. Austria. 


The an-Array team 
prt.-cs Cpf. Jackie Prh 
driven Cpl. Graham Sm; 
Set. Malcolm Llnjd, a 
Sfft. 'William Sweet. 2g, 
man. AH sent- nif 
Queen's Dragoon Guard 
the world ehampionsh 


in its estimates of Drobable out of the doldrums, but general recession. 75 per cent, of all containers would not be seeking Govern- • downfall against girls with less ™ fi '. s th ^. man. AM sent- wtr 

traffic for the coming year. cargo was unlikely to rise above Total tonnage carried through handled. ment funds for the centre at this ; talent but greater consistency. * Queen'* Dragoon Guard 

Mr. F. A. F. Scheurleer. the last year's figure which was 13 Rotterdam in containers was 11 Mr. Scheurleer is also looking stage, but hoped to be able to. So it might have been on en “ *” Ine . ^ , . the world ehampionsh 

authoritVs managing director, per cent, down on the previous per cent, down last year on 1974. for some improvement in roll-on show that sufficient support was [ Saturday. But once the younger - Lea again ny hue Ka.^er. we. cort'na. Ifilv, lust 3Iaiv : 

said vesterday that he thought year. hut Mr. Scheurleer said that with roli-off traffic which suffered less available from within the. Kiri had wiped out a 2-5 deficit British girls will oe hcen to finis j, e( | 

an upturn was likely towards the With other major European new container Dows ccniing into last year than the container industry in the first set. her greater class, retain i the trophy they wnn lost Britain ia*t acbieicd a 

end of this year and would be ports reporting traffic falls last the port, there were signs that trade, when it recorded a 7 per ! of shot and steadier nerve saw year in a close final against the cnce Jn op- mpic iwbb 

reflected In greater traffic year of up to 15 per cent.. Rotter- the 1974 record total could be cent, fail in 1974. The funds raised by the appeal j her home. Americans. jggl «hcn * Nash and 

through the port. dam is clearly weathering the "surnassed this year. Roll-on roll-off prospects could W *U he used to cover the cost of | Paton is already a force in They will have the advantage ; )], 0 in the tv 

Rotterdam is anxious to im- trade depression better than An additional boost should be greatly influenced by the per- -4he freehold site and the build- 1 the junior game as holder of the of being captained by ex-, event. At IgS next 

prove on last year’s performance most. come next year with the con- formance of new services ings which will also house the • national under-16 title for the Wimbledon champion Ann Jones. rar j, rountrv can he 

when traffic dropped 4.5 per cent. To some extent the container tainerisation of the South recently opened up between Institute's headquarters and will ; past two years. On Saturday his who^ professionalism in last, sented h> (uo iwo-ma 


below the 1974 level, but Mr. trade w 
Scheurleer says that the recovery recovery 


These DebeHt.'tres hare ken said outside the United States of Amtrira and Japan. This announcement appears as a matter of retard onfj. 
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on the backhand, plus greater British success, 
mobility, accounted for the top American men won their 

seed Cnns Bradnam, of drst gp cun title last year and 
Middlesex, ^'no is a year older, jj C challenged this time by 
6—3. 1-^-6, 6 — A - „ Great Britain. Cvcchoslovakia. 

Only m the middle set,,whicn France. Germany, Holland. Spain 


two four-man bob teams 
first ten places are ex 
to go to the teams 
Austria, Switzerland, Hi 
East and West Ge 
although in intern 
befcb as ihe time iliff 
belween first and last 


he won. did Bradnam do him-. and either Italy* or Sweden, who can lie as slim as cue m 
self justice by relaxing and Un- play an elimination match for : The li^e taken by the 


$30,000,000 

Mitsubishi Electric Corporation 

7Y2% Convertible Sinking Fund Debentures Due 1991 


posing his heavier game against . the lost place on February 72 aort oui of each ro 
a light-weight opponent. and 13. j vita*. Ten ccntimrfres 

In the first and third sets he Th e ' much - improved Lanca-' line into a vpitlrel cerr 
was too careful and gave away left-hander. ?Tarlin Pcbin- ; tnvin that the hob tun- 
many cheap points. son has already been selected • runs out. with mrs 

This was a clear case of the for Britain. The others will be' results. Speed* of up 
better competitor beating a named hefore January lfi. : raah are reached. 


Notice of Redemption 


Chevron Overseas Finance Company 

7% 'Guaranteed Sinking Fund Debentures Due February 1, I960 



NOTICE IS HEREBY GIVEN that, pursuant to the provider:- of :i:c .\7 nr. ”/ Arv-: 

ent dated as of February 3,. 1968 under which the alovc-describcd Ddvntures were j- »1, r : - 


S inkin ij Fund provided for in. tlic ®aid..Agr«.--int-ut ^l&ViAV r-r:Kci;al .»r -t oi iJclr/nur-.-s 1 
the said issue of tlie foi lowing, disrir.-cu-'c numbers: 

coue ok - DKBnVnmEs or s^ceo prixctpal atjocxt oirr.'TA-.'Dn'.'O 


Kidder, Peabody International Daiwa Securities Co. Ltd. 

Limited 


M SO 1261 33S3 47M MIR W17 6543 10026 

S3 1271 3390 4763 5920/32* RSJ.5 \00» 1149; 
104 1274 3302 4767 *041/734? 8567 1C054 11302 
113 1373 34X4 4775 WV? 733! 8375 10039 11407 
120 1237 3443 4730 SMB 7353 85RS 10070 
. 137 1289 3453 4795 S5P 0 7355 8641 10087 
133 1296 3470 4800 5075 7364 8652 10114 
204 1309 3505 4506 f-'B 7331 8653 10121 
220 1358 3S14 4850 /023 7408 W.34 10*26 
275 1321 3515 4863 .*027 7409 BC-33 10143 


23 7408 W.34 10126 113 
C7 7409 BC33 10143 11 


12859 


15*73 

1*376 

18529 

t -,7 V 1 

2: tv 

2242T. 

12J76 

14261 

155'*3 

*.*;n73 

ir-w.7 

5V793 

:*-,r.'! 


12WW 

:4jri4 

",512 


I ’•■7.17 

2;i7s> 


:2fl-v» 1421.' 

i.-.’i*? 


SR-V« 1-1,3.- 



1.-M2 

1424- 

2 Z 

16-I23 


•r, ii -*7 

ri ir-r- 


12-45 

11251 

5«-40 

5721 1 

2 r_- 

v»::4.r 

2 • - -3 


129,3 

14272 

: V ; ; 

1727* 

«.=-* 73 
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!4.*«t 
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'.3ort. i«.\ u .zz si49i 2i2i.i rui;:. 


Deutsche Bank 

AXlieogeseUsdiaft 


Union Bank of Switzerland (Securities) 

limited 


Banque de Flndochine et de Suez 


Securities) S. G. Warbui^ & Co. Ltd, 
Mitsubishi Bank (Europe) S.A. 


239 1345 3522 4865 6028 7427 S062 101S9 117*0 13(01 * IZ’I IX!?: 171.7.4 T.l 2:1 :<•* R 2t2«4 r-2=” r I 2. 7 

248 1238 3536 4375 6034 7433 8674 50166 117.C 13023 142-8 I.S72,. ITU* :r»..47 i’-ilL .Tj-v* u:>.'T 23;. 

261 1364 3539 4878 5035 74S1 8-iS2 10216 11795 15H22 14251 rt-T.-S i:;70 :S---'4 l-*-?3 2I.'^7 2 vn 2.:;. 


271 1377 3558 4903 6042 7462 8633 1K17 11725 n*'63 143M1 I.-.7K5 17371 JM 7l" STCI 2 IT 4 3 - 7 :V.T 

282 1388 3560 4987 S943 7410 86.1? 1C3J3 11527 136>74 14-111 J .'•?•,« *7.-;7- :*•“■•■ Z'~”l .-7T- 

301 1401 3564 4927 6044 73!6 P706 10246 Jli.28 13'*73 144 IB 1 *7292 I-717 

57* i3 1 r. 


Algemene Bank Nederland N.V. • A. E. Ames & Co. Amsterdam-Rotterdam Bank N.V. Amholdand S. Bleichroeder, Inc. 

lirailcd 

Associated Japanese Bank Julius Baer International Banca Commerciale ItaHana Banca del Gottardo 

(liimiutKnal) Limited Limited - 

Banca Nazionale del Laroro - Banca dello Stato del Contone Ticino Banca della Svizzera Italiana Banco di Roma 

Banco di Santo Spirito Bank Gutzwiller, Kurz, Bungener Bank Mees & Hope NV Banque Bruxelles Lambert S.A. 

(Ormees) Limited 

Banque Gcnerale du Luxembourg S.A. Banque Internationale a Luxembourg S.A. . Banque Nationale de Paris 

Banque de Neuftize, Schlumberger, Mallet Banque de Pans et des Pays-Bas Banque Rotbscbild Banque de I'llnion Europeenne 
Banque Worms Baring Brothers & Co., * Bayerische Vereinsbank Berliner Handels- und Frankfurter Bank 


Associated Japanese Bank 

(Lutnu^oml) l i m i t e d 

Banca Nazionale del Lavoro - 


A. E. Ames & Co. Amsterdam 

Limited 

Julius Baer International 

limited - 

Banca dello Stato del Contone Ticino 


Amsterdam-Rotterdam Bank N.V. 


361 1401 3564 4927 €»144 75! 6 P7r*6 10246 Jli.28 13»73 !-!412 l. r -.“;?7 *7292 1-717 rr:?r, ri- 
ll! 1434 3571 4931 6045 7633 87.71 102M llE-TR 13H7-1 14416 T.rV.i 173J-.'. ; i 57* i3 :r. 

339 1460 3.790 4944 6074 7541 B791 1027B 11842 1.7577 !44.*2 L'.- ta 17»7 J. 7.yj :*•».-.: 2*. Z > 7 LI :-:*. 

368 1491 3596 4948 6083 7642 8794 1(1312 11R57 13078 14477 ISbJi 17-*.V !S7 " . 2; ;-j . jn. . ! 2‘..T 

3*13 1496 3604 4349 U10G 7358 BB21 10340 11H.VI TiOP.7 144,10 25?!7 IT41-! lt>7/..7 ; »i:o 2HC7 '. i V'l- 

405 1S09 3606 4981 6136 7563 8823 10347 11803 13N!6! *447i. 753 17V4j ifT-'i* 1' 'V-S 214‘L i.7 ’•? 77.'- 

420 1819 3619 4952 6J31 7569 8829 10349 11912 1310! 14I74 J5,;S2 17442 127-.-6 2.W03 21T2I 27797 

■423 1829 3640 4953 6151 7570 3840 10369 11915 13119 1413 5 l.iF*>2 '.TU'T ir«-*'. 2M9C7 21 » V- 2-' I". 7'.» 

435 1825 3670 4964 013C 7553 8863 1CVW 21923 13121 14<ril lr.906 17472 lflV' 2i- w3 IK.;. J2T22 ire 

438 1922 3671 4938 6258 7S62 E364 30337 11932 12147 14 **>2 15.K17 17:^6 :<-'2G 2'V.rn it s 

439 1923 3691 4965 6264 7618 8897 10414 11937 13148 t.nis 174"._- K.-.'i 2i«?.-0 c;;.' r . r?77J IT'.; 

448 1931 3701 4966 6266 71,21 8901 10416 11*33 17159 1-:=W i:-*.ir. T7---7 .-.ift.-,.', :*.-772 2V-. 

453 1940 3710 4972 0268 7037 8903 10427 11944 ',1170 145:4 13924 ITMVI :.-K.'4I 2':0.'.-; 21.M1 227.1 r.7*- 

4 S3 1958 3713 4978 6373 7h43 8910 10470 11968 13184 11522 LV.70 17304 ir 20556 2I.M.7 -.'27-. 7 2'.T 

472 1973 3718 4933 C2E4 764S KM 3 10472 11982 13180 14-444 1S**32 1752: irr-.5 -.-•>*•• : 2! v.-T 22n7 21V. 

473 1977 3724 4336 623.4 7662 8919 10496 11941 131P9 1465.7 Ivi39 I7'J2 1* :74 J9072 2’..'-2 ' 22;:'0 

48? 1998 3726 5002 63U 7693 8938 10518 12010 13221 1495* 15*U I7iZ.5 1 ..V,l CtT'V 21.7V. 21417 M- 

403 2000 3741 5023 C34G 7700 B9Ii!l 10364 12012 13254 1 '384 15943 1753* 1W ..T.VJ 2 J v " ». :.V- 

494 21)11 3744 5029 6365 7707 8902 10573 12431 1323K 1-I8P5 13-'49 17371 1«1W CT- fO 21**2 M 

506 2031 3759 5045 B3R8 7713 8970 10598 12037 13202 1 159*1 l«»."»l 17377 IJ-'in; 211:41 r.: ..-H 2272- ■_* ;c. 


Banco di Santo Spirito Bank Gutzwiller, Kurz, Bungener Bank Mees & Hope Nl 

(Orenees) Limited 

Banque Gcnerale du Luxembourg S. A. Banque Internationale a Luxembourg S.A. 


Continental Illinois Credit Industrie! d’Alsace et de Lorraine 

Limited 

Credit du Nord et Union Parisienne Credit Suisse White W el 


Credit Industrie! et Commercial 
Credits nstalt-Bankverein 


Banque Worms Baring Brothers & Co., * Bayerische Vereinsbank Berliner Handels- und Frankfurter Bank 

Lmutcd 

Blyth Eastman Dillon & Co. Brown Hsrriman & International Banks Ltd. Caisse Centrale des Banques Populaires 

International Limited 

James Capel & Co. Cazeqpve & Co. Gticorp International Bank Commerzbank Compagnia Finanziaria IntermobiJiare S.p. A. 

Limited AlnjengeaeUechalt 

Continental Bank S.A. Continental Illinois Credit Industrie! d’Alsace et de Lorraine Credit Industrie! et Commercial 

Limited 

Credit Lyonnais Credit du Nord et Union Parisienne Credit Suisse White Weld Creditanstalt-Bankvereio 

Limited 

Dai-Ichi Kangyo Bank Nederland N.V. DBS-Daiwa Securities Delbriick & Co. Deutsche Girozentrale 

^suusu^i Lifted Privmwder* -Deutsche Kommunalbank- 

Dewaay & Associes International S.GS. Dillon Read Overseas Corporation Dresdner Bank Effectenbank-Warburg 

Akticngewllidnfl AkdeoxeMlbcfaaFt 

Finacor Finter Bank Zurich (France) First Boston (Europe) Robert Fleming & Co. Genossenschaftlicbe Zentralbank AG 

Limited - Limited Yremtai 

Girozentrale und Bank der osterreichischen Sparkassen Goldman Sachs International Corp. Halsey, Stuart & Co. Inc. Hambro-Mitsui 

AkikMsewDscbatt Affiliate of Butt & Co. Inc. Limited 

Hambros Bank Handelsbank in Zurich (Overseas) Hessische Landesbank Hi!! Samuel & Co. 1BJ Internationa! 

Limited Limited Qj fOZentTSl C Limited ■L iini t rd 

International Marine Banking Company Istituto Bancario San Paolo di Torino Japan International Bank Kleinwort Benson 

Limited Limited Limited 

Kubn, Loeb & Co. Asia Lehman Brothers London Multinational Bank LTCB Asia Manufacturers Hanover 

Incorporated (Underwritcrt) Limhed Limited limited 

Mercur-Bank S.A. Merrill Lynch, Pierce, Fenner & Smith B. Metzler seel. Sohn & Co. . Morgan Stanley International 


687 27M 3962 5339 GtHB 8011 9340 10332 1221 
6B8 2762 3966 5341 6670 8015 9344 10857 1223 
698 2774 39 R2 5351 6703 8018 9376 10879 1224 
70S 2778 3PS9 5359 6707 8049 9333 1QKB 1224 

723 2785 4034 5361 6710 8106 9334 10908 1227 

724 2796 4057 5363 6715 8113 9415 10948 12*20 
728 2797 4068 5383 0717 8117 9416 109*54 1228 
731 2821 4086 5407 6723 8139 9419 10981 1229 
734 2S23 .4163 5409 6729 8140 9439 10984 1231 


2ir-0E 230*8 24 


10E7 3170 4361 5803 7139 B399 9E4R 11323 1 


Morgan Grenfell & Co. 


Securities Underwriter limited 

New Japan Securities Co., Ltd. 


The Nikko Securities Co., (Europe) Ltd. 


The Nippon Kangyo Kakumam Securities Co., Ltd. Nomura Europe N.V. Norddeutsche Landesbank Okasan Securities Co., Ltd. 

Girozentrale 

Sal. Oppenheim jr. & Ge. Orion Bank Osakaya Securities Co., Ltd. Pierson, Heldring & Pierson N.V. 


Post-och Kreditbanken, PKbanken 
Sanwa Bank (Underwriters) Ltd. . 


Rothschild Bank A.G. 
Sanyo Securities Co., Ltd. 


N. M. Rothschild & Sons 

Limitad 

■ J. Henry Schroder Wagg & Co. 


Salomon Brothers 


^ r ahov ; e a « ^ for «W MW sinfcirjt Ftuiti ni: th* otfui o £ 

«te how er ( a) at the Corporate Bond Services Department of First National City Bank, 


Sanwa Bank (Underwriters) Ltd. . Sanyo Securities Co., Ltd. ■ J. Henry Schroder Wagg & Co. Shields Model Roland 

Limited Incorporated 

Skandioaviska Enskilda Banken Smith, Barney & Co. Societe Bancaire Barclay (Overseas) Societe' Generale de Banque S.A. 

bimrpomcd Limited 

Strauss, Turnbull & Co. Sumitomo White Weld Svenska Handelsbanken Swiss Bank Corporation (Overseas) 

Limited i^wiM 

Taivo Kobe Finance Hongkong Trade Development Bank Overseas Inc., United Overseas Bank S.A. Geneva Vercins- und Westbank 

Limited Paanna AittieBgcMltau&aft 

J. Vontobel & Co. Wako Securities Co., Ltd. Weisscredit Trade and Investment Bank Westdeutsche Landesbank 

Girozentrale 

Williams, Glyn & Co. Wood Gundv Yamaichi International (Europe) Yamatane Securities Co., Ltd. 


Svenska Handelsbanken Swiss Bank Corporation (Overseas) 


December 31, 1975 
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ab< 7 e "l 11 bemadebya Unitot States dollar chcric^mv.-acn a bank in New 


York City or bv transfer to a United Sates dollar SSrtlS&fiB K ^4“ a tok 
S 52^#°% Sff R *f m P5PP ^ tc * £ at Price loRcflior with'accW. interest 
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The Debentures specified above should be presented and .surrendered at the wilce* wfc forth In 
ffic preceding paragraph on the said date together ivith all interest cannon* ma tart- "iSmSS to 
the Redemption Date. Coupons due February 1, 1976 should be dnacbed and pre^atc-l^iov- 
ment m the usual manner- ^ i 


CHEVRON OVERSEAS FINANCE COMPANY 
By* FIRST NATIONAL CITY BANK, 
Fueal Agent* 
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We HOPE OLD FRIENDS 
WHO HAVE KNOWN US FOR 

A QUARTER OF A CENTURY AS 

the Deutsche Genossen- 

SCHAFISKASSE AND DGK 

WILL SOON GET USED TO OUR 

new name - Deutsche 




NEWSYMBOL, ISN'T IT? 


And omnewcfientsmthe interna- 
tional business field should findit only 
wa ^ifal that nur newname expresses exact* 
ly whaf we are- ccnmeicialbankerstothe 
West Gem^cooperatbeirKwement and 
tbp. ^tral instfaiaonofafl cooperative 
bmlsCGenc^nschaftsbanken) in the 
Federal Republic. , . 

. Our organization consists ofmore than 
5^00 mHftp e^dflffltlocalbarfewtfaatotal 
of 19,500 offices. Almost every other 
hanldng office in the Federal Republic 


belongs to ourgroup andhence contrib- 
utes to andbenifits hum the vast funds 
we manageinthe money and capital 
markets. Our customers are everywhere, at 
borne andabroad Theyincludeprime cor- 
porate clients andpublic authorities as well 
as other banks. 

Over the lastfinandal year, ourbusi- 
ness has again e^janded steadily. Thefig- 
riresfrcmomprovisioMbalance sheet as 
at the 31st December 1975 reflect both the 


sustained growth of our grorqsandthe sub- 
stantial progress we have made In international 


DM’OOOm 

1975 

1974 

Balance sheettotal 

23.2 

19.7 

Deposits ■* 

19.7 

165 

Total advances w 

135 

127 


business indudingsyndicatedloansL 
Under ournewname -DGBANK-we 
enterthenewyear with confidence. 

DGBANKDeutsche Genossen- 
schaftsbank, Taumistar3, Pn stfarihffig 

IWOOOFxankfurtC^l 



Deutsche GenoesenschaRsbank 



THE BROADLY BASED BANK. 
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Short-term goals stressed 
in industrial strategy 


BY ADRIAN HAMILTON and WILLIAM KEEGAN 


THE TREASURY and the Government will seek a commit- presumably be expected to help. Other sectors! studies will ; 
Department of Industry are still meni from employers and unions The Government hopes, by require the setting up of special; 
pressing ahead with an industrial to come up with firm suggestions putting greater Whitehall input working parties representing tne ; 


Top men 
6 face 
incomes 
crises’ 

BY OUR INDUSTRIAL STAFF 


THE LEX COLUMN 

j North Se 


strategy based on selective f or urgent action by June. 


into tfe studies to be undertaken Government, employers and- MORE AND MORE executhes 




Will the idea of investment fully subscribed by thrw of S0l !? wm 

consortia in the North Sea five major shareholders. Laau.c 4h/l*. where GOaJ# 
survive the fifth round of licence and Chemical. Harabrns. ana effective a per 


jection^are 5 raado^o'the^ sector^ Poinl^m? <!rfe &£ Tnd “Tmany way*, this indicate o^U^jln^Ss £t«S ^plications la^lm ye«? ^ 

'The* h , as i ? wn ' 2S3‘ i?‘ be wo*Ed S o?' Sr S 4 U ntJ? ce* of U rgc n^relnedies" 3 an* iidSsS“ d su-a?egl BP lioking' for “ Purely fiunrM reason," coSpl” of° dozen consortia esta£ announced a dry wll ^ on k MjJSj® ^ 

graded many of the long term 4he SiwIraeP.iL r f c e "£: c , t _ u four or five years ahead has according to a survey of City lished so far has been fairly 2/10. on which it had pinned and the Pro 
hopes I for the strategy in the two ca ~eifv SstrafnSc , of ^ studies— such as uken second place to more professions and professional mixed — well under half have substantial hopes, emphasised and r.cncral 

ir»M£rsss £ zsftsffis x z'zx. zsxsstStz 1 sa% -sr ys -*, ■« « ■*£-*» v*** r ;^ invo!ved ,n ,h " tu " a ’ mn: 

Development Council. in ? industrial capacity as from work of Economic Development iS. Mr / Den . ls : cfnsXnk turning out to be rather tncky kind of buM ness. . n „ v0 i Anmi 


Development Council. in ? mausinai capacity as from work of Economic Development „ mmo. air. u«b 

As promised at the last meet- a low leve > of Dew investment Committees ("Little Neddies"). lh « C J“"“ llo t r - h " 

inc the Department of Industry 11 »s in the better use of plant It is thought that these can come CUI , ° ® . pap *F t0 . , u 

h"s now produced a lisl of 30 k5 that the NEDC network of ehi- up with reports-uainp. existing b “”'£ 


sectors of the economy to be Payers and union contacts can information— fairly rapidly, 
discussed at Wednesday's NEDC 

meeting. It has divided these r*i« • v , . , 

•mo sectors with good growth inc 30 industrial sectors 

prospects: sectors with potential. 

but requiring help; and sectors The Industries listed are: ihctic resins and plashes; fo 


with relatively little potential. Mechanical engineering (gene- 
Urgent studies of the various ral) and metal industries (hail 
sectors are to take place during and roller hearings; precision 


The Industries listed are: ihctic resins and plastics; food: 


Healey, the Chancellor, has cir-i «r i-t nut-, for independent explorers to And the gyration* nf Sscbenfe* DevelOpmCJU CQSfi 

cu tu ted a paper to .V EDO. J* ™rkct oU once it has been unofficial -’sbaro prices. nMng An eXatap , p of H 

ne^ks^ during 01 the 18 las^ world' sa la, T Increase received last proved. Nevertheless, ** sepmg during 19 75 f r °m SOp to .inp tinns n f exploration %' 

boom of i97->-73 i y ear was 18.1 per cent., well likely that most consortia will by Piet Petroleum. T*w 

Sir Ronald "urintnsh director below the rise or 25.9 per cent, still be seeking new cortces- er . .■mceTMCiiT ,,on expenditure 

seneral Jr the jfiSfikl eSSk Retail Price Index and sions. and it is even possible NORTH SEA IHVESTMENT u l75 . came fo £2^ 

mic Development Office, has e^in^f'ail emDfovS"^ ?* JF* groupmSS **“ ** CONSORTIA *i»idi w» xtrdA 

submined a paper warning of formed- interests where van - - 

the dangers of bottlenecks in The probIem ls underlined * ... h ~ - 


formed- 

Our accompanying table lists 


NORTH SEA IHVESTMENT 
CONSORTIA 


the next few months. chains; springs; drop forgings; 

The Government's prime con- miscellaneous metal goods) ; 
cern is to find an urgent short- motor vehicle manufacturing; 
term way to ensure that industry machine tools; electrical 
will not be caught short of machinery: mechanical mach- 
capacity during the next upturn inery: ferrous foundries; non- 


in world trade. ferrous foundries; aerospace: 

It is also hoping to set guide- shipbuilding and marine en- 
Jines to make State financial help gineering; woollen and worsted 
to industry much more selective, textiles: organic chemicals: 
At Wednesday's meeting, the rubber; pharmaceuticals; syn- 


mechaiiical engineering (gene- drink: hosiery and knitwear; ine _o«*n>ers oi nomeneiKs ia ^ an examination of the ® ur accompanying lame lists 

ral) and racial industries (bail iron and steel and sleel tubes: spccine areas, such as steel ana experience of a “typical" tbe proven fields in which con- 

and roller bearings; precision pomps, valves and com pres- castings, during the next upturn, executive over the last two so itia have a stake and also the 

chains; springs; drop forgings; sors; industrial engines; seien- The list of 3D industrial sectors years. The disposable income blocks on which have been 

miscellaneous metal goods); tifie and industrial instru- drawn up by the Government: of a 32-year-old family man made ■‘finds" whose delineation 

motor vehicle manufaciuring; meats; radio and electronic far Wednesday’s meeting con- with an 85 per cent, mortgage and commercial value have yet 

machine tools; electrical components: computers; domes- tains lev; surprises, although it and car purchase loan, earning h i» annraised The object of 

machinery: mechanical mach- tic electrical appliances: man- is noteworthy that the paper £4,000 in January 1974 and iwL— 

inery; ferrous foundries; non- made fibres: oil retaining; industry is not included. ; receiving a 15 percent. saSy JSS?* 

ferrous foundries; aerospace: mechanical handling; radio. The sectors accounted for 60' increase in- both 1974 and last of * lte assuran ^- invesnnent 
shipbuilding and marine en- radar and electronic capital per cent, of total manufacturing year, fell by 1 per cent in trust. and other - financial 

gineering; woollen and worsted goods; construction and earth net output in 1971-73. It contri- ! igr4 and 7 per cent, last year, interests, is a spreading of the 

textiles: organic chv.micals: moving equipment: industrial buted 65 per cent, of manufacture The decline won Id bare been cost and risk of exploration, 

mbber; pharmaceuHcaLs; syn- plant and steel work. ing exports. • even greater if mortgage A studv of all the latest 


F1ELD5 

Lasmo (Ninian) 

Scot (Ninian) 

Century Power ft Light 
( Hewett, Maureen. Andrew) 


174 and 7 per cent, last year, interests, is a spreading of the 
Tbe decline would have been cost and risk of exploration, 
ren greater if mortgage A study of all the latest 


mortgage 


• sirju). 

Round Tories and Labour move sSSSSSS 

OI lending j I J 14.* • Si' 7 y^ C whUe 2 tht P aJ«ui 

rate cuts to end devolution nits 

BY CHRIS BAUR. SCOTTISH CORRESPONDENT jSheddill^. 

exoected LEADERS of the conservative Their continued tenure nf executive voted 13-11 to reject a Those in Insurance com- 

Jr and Labour parties in Scotland these posts might have been suggestion that it should seek a' Panics and the legal profession 

_ . were involved in urgent week- jeopardised by a vote rejecting meeting to patch up differences! had m^eases of 15.1 per cent. 

By Michael Biandon e n( j efforts to overcome the the Assembly. between itself and members of| and 14.6 per cenL respectively. 

. , j internal conflicts over devolution The exoression of grass roots the recently-formed break-awayi Although the level of 

A ROUNu of cuts in lending which threaten to erode their opinion from ail representative Scottish Labour Party. ! redundancies last year was 

rates at the big banks is widely electoral strength north of the sections of the Scottish party is The executive endorsed the) below the level of 1974, there 
expected early this week after Border. . bound to be taken into account stand taken bv its actin° secre-> H, » fi * continued shedding of 

P_ er cent reduction intro- The ScfJttjsh Tor} . partv ’s by the “shadow" Cabinet this tary. Mr. James Me Grand le. who! labour, except for accountants, 
duced by Lloyds Bank a week governing centra) council voted week when it discusses its tactics issued a warning to all party The survey emphasises lhat It 
a "®- ...... 103-60 in Edinburgh not to ditch for the four-day debate on devo- members last week that par- 1 remains difficult for school and 

There ts a growing feel mg tnat it5 commitments to a directlv lution. starting to-morrow. ticipation in the new Scottish' university leavers to “break 

the other banks could decide to , e i cc ted Scottish Assembly. Mr. Buchanan-Smith described Labour Party would render them i Cil >' career, 

leapfrog the Uo>ds move by At thp sa(ne time Scottish the Assembly commitment as ineligible for continued member-: Among newly qualified pro- 
cutting their base rates d> a tun Labour j eadPrs were raorine to “fundamental" and the central ship of the British Lahour' fessionals. accountants were 
1 denend con fi n e internal opposition to tbe council’s vote as “a very helpful Party. l ® r *** “‘t* 1 sought-after, 

n Jnv nn S shSrt-rel imJrert Government’s proposals by those "!???ate " in the coming Parlia- An attack on the new party 


interest rates had not remained I accounts indicates that some 


FINDS heavily on the probft 

CCP Associates {Block 11/1) nf quadrant X Mcanq* 
Gas ft Oil Acreage (21/1) injection'; continue; i 
Piet Petroleum (15/21, 3/W) £!m. was called up in £ 

Siebens Oil ft Gas (2/10, 16/7) anc j t hc remaining £hB 
— — by the end of the v**- 


by Piet Petroleum. Tetiii 
lion expenditure i|:5 
!f)75. came fo 
winch was ai-.-ountag 
interests where yas;- 
have actually been fajj 
15/21 testing product 
cuou.s resuiK no fun) 
my has followed no - 
gas find M/!9. and tft 
and 3/6 are purely pn 
with any cnthusiasai 
heavily on the probft 
nf quadrant X Meant# 
injections continue; a 
£!m. was called up in £ 


steady. 


BY CHRIS BAUR. SCOTTISH CORRESPONDENT 

LEADERS of the Conservative Their contin 


Their continued tenure nf executive voted 13-11 to reject a ] 


£33m. has been called so far— 


Within the different cate- jjthough m ore than half of .this 

^.n f ST«TiS gw 5 

national banks had an average Siebens Oil and Gas a “ 

salary Increase of 20.4 per cent, operation which is not 
last year, while the aceoun- of consortia in general. ; In 
fancy profession showed a rise comparative terms £33m. is sot 
of 2L2 per cent a large figure — it is less than 

1 per cent of total expenditure 
Slliprfrlina in the North Sea so far— but 

” , the potential return eould 

T^ose in Insurance com- 0 bviously be large. To take one 


OTHERS 

Associated Resources 

CJuff Oil 

Cluff/Celtic 

Clyde Petroleum 

Dolphin 

Enjay Holdings 

Merlin 

North Sea Oil ft Gas 

Rothschild Group 

Oil ft Gas 

Triton 

Viking 


and Labour parties in Scotland these posts might have been suggestion that it should seek a; PWjies and the legal profession f a few access stories, 
were involved In urgent week- jeopardised by a vote rejecting meeting to patch up differences had mweases of lo.l per cent. Lasmo ^ Scot’s combined sub- 


Evpti when the war 
successful a: the « 
staiie. the costs d 
development arc daunt 
likely joint share of Lc 
Scot in development ea; 
for Xmian ;s at leu 
compared with their c 
authorised capital 1 
£ 14.6m. At one time 
thought that the finah 
sortia would be ab'e t. 
proven finds to e.'tahi 


and 14.6 per cent, respectively. 
Although the level of 


Lasmo and Scot’s comb inedsub- and then back to near 200? gave company mtcr^,nr 
crrihMi «mitv eanital of {6m a glimpse of the speculat.ve leasi be in a position 
«-ifh 3n not turmoil which would be seen if suitable bank finance 


rednndanefes last vear was compares with an estimated net wnicn v,num ut ■V*""* 

ESTS? CrtW 1974, there value of around MOm! the Stock Exchange were less has come to be throwr 


.. hmt clmpt form intnwst B pi U}."J»uis Ijy 1 11 US P .... ....... 

SS wh0 regard 0,0 Assembly’s mentary debate. was also mounted by the Scottish 

r r,t« ciuT , ! Suggested powers us inadequate. There was a determined effort regional secretary of the- conn- 

week. basi weex. rates saw a Tfae Torv derision was an t0 change the party’s stance. It try s largest trade union, the 
further downtrend providing the! , . was Iai hv Mr Tahhv Tavinr TransDort and General Workers. 


ticipation in the new Scottish 1 university leavers to “ break December, 1974) was on account cent - of the Brae now ground has become n 

&SiSB£ l> & SSSSJStMSSj p- of “ ? 5 ?"ngrtst a e 3 d 'SS 

Party. ° f the BrWiSh Lab0ur ! Rights issues quarters as the largesi [potential lhe Ranger "group t 

An attack on the new party! hut there remained a “worry- Century Power and Light, an fint * yct in ‘ . 11011,1 - ea - La«mo and Scot) and • 

was also mounted by the Scottish I ing shortage " of jobs for newly older hand at the game, has Gas and Oil Acreage (GOAL) Bank of Canada ovej 


qualified solicitors. 


had the Hewett gas field under map provide a more t.vpical have necessitated the r 


Examining senior manage- its belt for severa i years, but example of the uncertainties further money from 


back-round far hectic activity Important one in two respects, was let by Mr. Teddy Taylor. Transport and General Workers j meut remuneration, the survey decisions on the development of involved. The company balance holders through issues, 

and fharn nrice^ rises in thV Sit- First - « represented a victory for MP for Glasgow Cathcart a a«T. Raymond Macdonald, discovered that the highest- ^ Maureen and Andrew fields sheet at December 1974 showed term loan stock*. 

* a number of men who hold high member of Mrs. Thatcher's waraed his members not to sup- paW job was that of finance h ave T ‘ t t0 be taken / Elsi £2.8om. of equity capital, of So other oartie, in t 

A cut of this order would u^° 1 |' S p a j r o r?ovT abandon 6 ai r [ Sed referenee etI | 1 o ^ While bis union was also pre!t meriian^salary was £12,500. where, the stream o|- rights which £1.1 m. related In the cost Sea may be concerned 

bo^wora.*takfIu!^lase , rates back MP for West Aberdeenshire, who directly elected Scottish ing, for strong economic powers j _.AII_hal^of theJT^ wm- i®UM_ from CPP ^Associates ^ JJ®® 1 ®! 1 ” °L }*?„ 


issues from CPP Associates of petroleum interests and involvrraont of the 
(37 per cenL-owned by Charter- ajfsoc'iated ” know how " tn the could produce delays in 


borrovvors. taking nase rates oacK j wgs rpcently appoftlted hv Mrs Asserablj'. arguing that all pro- to be given to the Assembly, it | panies surveyed provided pen- (3/ percent-owned by Charter- associated know how in tiie could produce delays tn 
to the levels ruling 10 the Jate Margar0t ^ at Jf er as s ' cottjsh p0S als for a separate Scottish was doln ^ sn through a rosolu- sion schemes Tor their staff, hall Finance) is a siin of the Dutch sector of the North bea. fields to the prnductii 
summer and reducing the j cos t of I chairman and Mr x} ic J legislature involved the saraein- tion th c March annual con-; while non-con tributary medical strain of financing exploration But the chairman reported !hat And the consortia rh 


advances for "blue chip” com- 
panies to 11 to 114 per cent. 

Hesitation 

The banks are anxious to 
encourage their industrial custo- 
mers to increase their borrowing 
in support of the expected 
recovery iu activity. 

There were signs in tbe 
autumn that the level of bank 
lending might be starting to pick 
up a little, though last month’s 
figures again showed a fall, par- 
ticularly in tbe manufacturing 
sector. 


! Buchanan-Smith. 


Tories' herent dangers. 


senior From bench spokesman Meanwhile, a meeting of the Scottish council. 

on Scottish affairs. Labour party’s Scottish regional Editorial Co mment, Page 10 

Japanese group is recruiting 
for U.K. bearings plant 

BY KENNETH GOODING, INDUSTRIAL CORRESPONDENT 
NIPPON SEIKO KAISHA (NSK), capacity of 1.4m. bearings a to another in the plant. “T1 


sirens of the Labour Parry’s I treatment was also becoming 0 n block 21/1, the Buchan field drilling in this area had had fo have not proved notabl) 


more widespread. . — estimated at 400m. barrels, be postponed until )976 due to ful in expluratinn. 

SJsf hL roughly the size of Thistle. a shortage of rigs. backers of the con 


i £30. Lloyd Executive, 50-51, High 
| Holborn. WCV 6ER. 

Insurers seek 
news of lost 
super ship 

MARINE underwriters in the 
London market are anxiously I 


rougmy me size or r nxstie. a snoriage oi rigs. backers of tr.e conso 

Cash strain also became On the other hand, a 7 1 per still argue that the c 
strongly evident at Siebens. cent, stake in the Buchan' field flu Her in the North Se 
whose cash holdings dropped was acquired from CPP Asso- relatively :-mali compa 
from £3m_at October 1974 to elates in May, 1973. for only the potential rewards'; 
under £0.75m. six months later, £QJ25m. More recently the Trans the size of the mvesme 
just ahead of a rights issue, Ocean exploration group has at the disposal r 
raising £S.8m., which was not made a significant gas discovery institutions. 


Apart from Lloyds, the banks Japanese industrial group, month, should employ about 220. unions have been very co-opcra- awa jtins news of the Norwegian- 
have hesitated over base rate has begun recruiting for its new NSh is among the top live. tive. They, know we have to owned Beree Istra. which* has UK. TO-nav 

cuts recently, partly because the bearings plant at Peterlee, Co. largest bearings manufacturers make this a- profitable plant'' disanoeared in the Pacific. ^ ’ T ®‘® AY 

overall 1A per cent, rise, w-hich Durham, which was at the centre in the world. The Peterlee plant About half the machine-tools jf ih P has sunk she would be MILD and cloudy. Drizzle in 
they introduced between July of considerable controversy two is Its first production base in and other capital equipment for Qn e of the bi°">’est individual places - 

and October, did not fully match T®®** a ?°- Western Europe. It will produce the plant was imported at a cost merchant sbin ^losses in mari- London * S - E - Out. S. Eng- 

the 2 per cenL jump in the Bank Tbe Government dismissed the six sizes of metric bail bearings of some £3m. Some of this was time historv P A-OffU*, Midlands 

of England's minimum lending P™! 6 * 15 # of „ wanugs with their variations. specially designed and built by The Beree Istra Ls an oil /bulk . Mainly dry. Rather cloudy, 

rate in the same period. aod^ara^ f ^ bp fo „ r NS ? T in Jap r aa ’ ft* or?S5ffVSA^S dSS JgR W * Max lit 

L cm. ferent industries, but NSK ;s meat came from outside the EEC weight that was comDleted in 

TH/TT? 4. 11 Migrant* d ^ deveI °P- best known for \xt high-quality area because it is not available Ap^* 197 2. 0 n board the s - W- and N.W. Eng- 

taik^ The Peterlee plant will have for the eIecrr « motor there. Liberian-registered ship, is a r . , . . w ^«. 

JJ.TXX IdlUVS cost “ about ilm." whU it comes Industry ' P resent factory' covers crew of 32, including, it ls w S d e i?#- 

on stream in April, and 20 per A^eement has already been 10 <.000 sq. fL of the 25-acre reported, three women and a Sp 12 ? ? F, ‘ 

T/l cent, of that— about £1.6ra.— will reached that the new plant will Peterlee site, so there \s plenty British radio officer. rw^ !K!SJ rS 1 - , E ^ [ . aad 

SlCfi IU have been provided by the Gov- be a “one-union” factory. The of room for expansion. There has been no trace of *“t. 

A ernment. management will deal with the Among the guarantees NSK the ship in spite of a massive jyp ip -i (52F). 

NSK bas recruited nine key Amalgamated Union of Engineer- gave the Government when nego- air and sea search, but there was hi«*Sh 0 *£ ts L Edln ‘ 

FcLO Yd V technicians who have had four in E Workers. tiating the Peterlee scheme two a tropical storm near the area A "*™**p 

v months' trainine in Janan and Mr. Taizo Iwasa, managing years aea was that at least half when she last made radio con- .... »« in .places later. Wind W.. 


““skXKS , will be for „„ oif. NSK In J.p.S The other «u,p^ «* WrtSi •Si'ViSE SSf. ^ 
L sm. ferent industries, but NSK ;s nient came from outside the EEC weight that was completed in £I! ZF ' 

SSlmmi g ^ J“'. k "“wo for i« bigh^uallty ereo because i, is not available Xprii! 1972. Ou board thl ““"o' 

The Peterlee plant will have for the elecrric motor there. Liberian-registered ship, is a r , . 

cost “ about £8m.“ when it comes in( * ustr y- , _ . .^5* P res e"t f actoo' covers crew of 32, including, it is w £.? w 


lannel Is^ S.W. and N.W. Eng- 
land, Wales 

Cloudy. Drizzle in places. 


technicians who have had four ,n E Workers. 


tiating the Peterlee scheme two a tropical storm near the area 


burgh, Dundee, Aberdeen 
Rain in places later. WindW..! 


factory. These will be semi- sa*d that Japanese production Mr. Iwasa said that exports have been reports of unidentified u ° f i aan .J,®'^y’ Seollaiul, 

IMF conference in Jamaica had skilled because the factory js methods would he used when- would be well over the 50 per distres calls from a ship on rinfirf W ' d- ’ - Ire land 

taken “ a major step towards highly-automated. ever possible. This would mean cent level from the start, mainly January 3. fop vr* -w D at t3mes - Hiil 

ending the world recession," Mr. By next year tbe factory, more flexibility than usual for because the British economy was The ship's hull and machinery f5n"p\ Wlna W ” str °ng. Max. 10C 

Denis Healey, Chancellor of the which will have six lines and a employees to move from one job at such a low ebb. are valued at SlS.2m. t 

Exchequer, said on his return ^snung-up: London 16.44. 


Whatever the 
outlook, high 
staff morale is 
an asset to 
protect. 


BY TERRY DODSWORTH, MOTOR INDU5TRY CORRESPONDENT 


Lighting-up: London 16.44, 
Manchesterian. Glasgow 16.39. 
Belfast 16.53. 

Snow Reports, Page 4 
BUSINESS CENTRES 


Y'day 

i MJd-day 

| "C "F 

.Madnd S JO 3d 
Minchster C II n 
, Melhonrnc CUT; 


to London yesterday. ~m mr • A -m 11* -r t Tr * ^ RTifort ifle* 1 G1 asgow 16.39. 

^B*s aiw.'a a More imported cars sold m U.K. last year 

The IMF had given its ** good BUSINESS CENTRES 

housekeeping seal of approval” BY TERRY DODSWORTH, MOTOR INDUSTRY CORRESPONDENT — — — 

to the Government's economic \[\a3F ] Y'day 

policies by extending the U.K.s LMPORTERS SOLD 43.000 more EEC countries (excluding result of strikes, and by the second best selling car overall. *f[ 

credit facilities by 45 per tent., cars in the U.K. last year than Britain), boosted sales by 6.3 switch in consumer preference Escort sales increased from flSS Su!? 1 9 «» SiH adr l d s jo so 

allowing it to borrow another they did in 1974. in spite of an per cent- while EFTA (Swedish) to smaller vehicles. 91.700 in 1974, to 103,800 last aE?™ s m It 9 i 1 . 5 

9350m. if necessary. overall fall in the market of sales were down by 2.5 per cent. British Ley land was also year. Bahrain c it s 15 m 

Mr Healey said he did not 74JOOO units. on 1974. caught out by a miscalculation Ford also filled the number S?™. lw,a 5 H *■:«■>» s ■) ai 

~Tif Ct r t0 t ^h 3 Jr it B ic i Inn The importer share of the The figures. pu*- ! ished by the of the market, which — at a total one spot in the best selling cars Beirut d s 4 s 
T he fact that it is there, and market, a political issue which Society of Motor Manufacturers or 1.19m. for the year— was for the year, with the Cortina Belgrade F s uSkh A 

everyone knows it is there, is became the subject of bitter and Traders, underline the poor almost 100.000 units better than (106 800 sales). “«*■ C 7 « swcaaile r. ti ^ 

helpful. ..... , wrangliRC within the industry performance of British car manu- first predicted. The next three places were BrSSi £ Yark Sn '' , ‘ :T 

Increases in loan facilities to during 1975, rose from 27.90 per facturers whose sales dropped Outstanding model successes filled by the Leylaod Mini. Brussels c ic Sparta r ^ 

the less developed nations could cent, to 33^3 per cent. by 12.8 per cent — a loss of last year were the Chevette, of Marina and Allegro, followed by H Utl fP e,T ** «,P*nh s a sj 

have a favourable etrect on Much the | ar g est percentage 117.000 units on the previous which almost 20,000 were sold; the Vauxball Viva, the Chrysler cai™* I f# ^ c 8 « 

Britajns exports increase gained by the importers year. the new Leyland Princess, which Avenger and Hunter, tbe Ley- Canuff c 10 so; RTfo^'To s « « 

The IMF had been impressed ms scored by East European Throughout the year. British increased sales over the com- land Princess and the Datsun ca'°o» c it SJjRome f n 33 

hy The jmprovemenis ID our manufacturers, who increased manufacturers were held back parative model by 3.000 to Sunny— the only imported car in r -i l 3 ,ng f pore s 30 se 

balance of payments position sales by 42 per cent. But because by disrupted production as a 28,700; and the For-* Escort, the . u ; list uinirah c rt « 

and by the success of the pay these companies— Fiat, Lada, Fmnwun c w soisrSn^ ^ r « “ 

limit MnstH.li Cl-nria W?Hh,ipa — Geneva C 7 4jj Tehran S S 46 


. „„i a „ ■ ■ ^ uMuiauuiii, iiivuci sukwgicg uncu mj luc urtiauu uiiui. iwu e. ■_ .H' FaffH 

the less developed nations could cent to 33-^3 per cent. hy 12.8 per cent — a loss of last year were the Chevette, of Marina and Allegro, followed by i ud JP e,T R 5 ■u.penh 

have a favourable effect on Much the ] ar g est percentage 117.000 units on the previous which almost 20,000 were sold; the Vauxball Viva, the Chrysler ciim* I w 

increase gained by the importers year. the new Leyland Princess, which Avenger and Hunter, tbe Ley- Canuff c io soiRirni 1 

The naa Deen impressea W5 scored by East European Throughout the year, British increased sales over the com- land Princess and the Datsun 5- ota »* c ” ^jRome 

hy The jmprovemenis m our manufacturers, who increased manufacturers were held back parative model by 3.000 to Sunny— the only imported car in 5ShS,' i “ ,, r .f -i l 3 ,n8 f ,>0 
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Milling leaders 
visit Poland 


December 
1974 ° 


balance of payments position ggigg by 42 per cent. But because by disrupted production as a 28,700; and the Fo* 1 '? Escort the list 
and by the success of the pay these companies — Fiat, Lada, 
limit. Moskitch, Skoda and Wart burg — 

“ They think that the £6 pay also started from a low base, the 

limit is an enormous step forward impact in unit terms was limited, UJC. CAR REGISTRATIONS 

in solving Britain's economic n^ng from 14.090 to 19.993 cars. ‘ . 

problems," Mr. Healey said. The Japanese expansion was December December 12 morri 

much more dramatic. ^In spite of 1975 % 1974 ^ i 

Mining leaders fimits Pr plMed on^Japanese safes. Le / |and 14^109 25.93 1«61 28.08 368^71 30 

° thev rose by 23.000 units to 1s » 62s ' " K532 24.20 258,496 21 

vicif PnlflnH 108,000. This gives Japan a mar- Chrysler 2.663 5.12 4362 737 78,451 6 

V iSll iUlallu ket share of 9.04 per cent., and Yauxhail _3£49 3.40 5,782 9.63 87370 7 

A 14-MAN team from the mining an .J_ ri ?™ 1 a ^ 4 0f 27 - 5 P er wnL on Total British 36,403 69,98 41,738 69 32 797338 66 

committee ffis a 0, fi?e-dat'" 'risit ” The nuTst substantial individual J364 436 4321 630 56,665 4 

STS S K, ImEiJS increase in registrations among ?35 2,417 4J13 64.010 5 

representatives of the National Japanese manufacturers was vW-Audi/NSU 1313 2.91 1353 3 J)b 48,197 4 

Coal Board, trade unions and pro- scored by Honda. It has had 1 »*88 3JJ5 1,910 3.78 38J70 3 

fessionai organisations great success i with its economical Total Imports . _15,616 304)2 18303 30 48 394750“ 33 

They will meet the Polish Civic model this year, which has ^ 33 

Minister of Mining and visit pushed sales up from 3,258 in TOTAL 52,019 100.00 60JI41 100.00 1.194,000 100, 

collieries in the Katowice area. 1974 to 10,110 last year. 
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1 2 months ended December- 

’ % 1974 

304)7 475767 

21.65 287,658 

6.57 113,962 

7J3 92707 

66.77 914; 722 

4.75 57,026 

536 58,758 

4.04 38785 

3.21 43,609 

3333 353,931 

100.00 U68,653 1 


Lisbon 

London 

Liuumba; 


5 J; “j Vienna 
C 23 djj Warsaw 
R S 4fi < Zurich 


S 7 43 
Sn— 4 24 
R 9 in 
R 4 39 
R 6 43 


Yl.7~A HOLIDAY RESORTS 

s 14 Jersey C 10 50 

8.98 Eiarrlu C 11 52, Las Palms f 13 

7J8 G B « Locarno s 10 a 

Bordeaux C 11 52' Luxor S 3" 7^ 

72.10 Boufomie F 10 30- Majorca s 11 j? 
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CRUSADER 


specialises in welfare pi an; 

PENSIONS 
LIFE ASSURANCE 
WIDOWS & ORPHANS 
DIRECTORS & EXECUTIVES 
CONTINUOUS DISABILITY 
SICKNESS & ACCIDENT 
PRIVATE PATIENTS 
HOSPITAL CASH 

For further information consult your 
insurance adviser. or post coupon. ^ 

To: Douglas W. Scott, Manager, GroupsJcsIstrrvice 
Department, Crusader Insurance Co. Ltd.. 
Vincula House, Tower Place, London EC3P3BE. 
lam interested in Crusader welfare plans For employees. 

Name 

Address 
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